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Afree translation of the report on the consolidated annual accounts originally issued in Spanish 
and prepared in accordance with generally accepted accounting principles in Spain. In the event 

of a discrepancy, the Spanish language version prevails 

AUDITOR'S REPORT ON THE CONSOLIDATED ANNUAL ACCOUNTS 

To the Sole Shareholder of Unicaja Banco, S.A. - Sociedad Unipersonal, 

We have audited the consolidated annual accounts of Unicaja Banco, S.A. - Sociedad Unipersonal (the 
Parent Company) and its subsidiaries (the Group), consisting of the consolidated balance sheet at 31 
December 2012, the consolidated income statement, the consolidated statement of recognised income 
and expenses, the consolidated statement of changes in equity, the consolidated cash flow statement 
and related notes to the consolidated annual accounts for the year then ended. As identified in Note 1.3 
to the accompanying consolidated annual accounts, the Parent Company's Directors are responsible 
for the preparation of the Group's financial statements in accordance with International Financial 
Reporting Standards, adopted by the European Union, and other provisions of the financial reporting 
framework applicable to the Group. Our responsibility is to express an opinion on the consolidated 
annual accounts taken as a whole, based on the work performed in accordance with legislation 
governing the audit practice in Spain, which requires the examination, on a test basis, of evidence 
supporting the consolidated annual accounts and an evaluation of whether their overall presentation, 
the accounting principles and criteria applied and the estimates made are in accordance with the 
applicable financial reporting framework. 

In our opinion, the accompanying consolidated annual accounts for 2013 present fairly, in all material 
respects, the consolidated financial position of Unicaja Banco, S.A. - Sociedad Unipersonal and its 
subsidiaries at 31 December 2013 and the consolidated results of its operations and consolidated cash 
flows for the year then ended, in accordance with International Financial Reporting Standards, 
adopted by the European Union, and other provisions of the applicable financial reporting framework. 

The accompanying consolidated directors' report for 2013 contains the explanations which the Parent 
Company's Directors consider appropriate regarding the situation of the Group, the development of its 
business and other matters, and does not form an integral part of the consolidated annual accounts. 
We have verified that the accounting information contained in the consolidated directors' report is in 
agreement with that of the consolidated annual accounts for 2013. Our work as auditors is limited to 
checking the consolidated directors' report in accordance with the scope mentioned in this paragraph 
and does not include a review of information other than that obtained from the accounting records of 
the Group. 	 acE:>'5 0-) 
PricewaterhouseCoffers 4#cuRrefr, S.L. 
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b‘signed by 
Alejandro 	Elorrieta 
Partner -06' 

7 March 2014 

PrieewaterhouseCoopers Auditores, S.L., Torre PwC, P° de la Castellana 259 B, 28046 Madrid, Espana 
Tel.: +34 915 684 400 / +34 902 021 111, Fax: +34 9.13 083 566, www.pwe.com/es  

R. M. Madrid, hoja 87.250-1, folio 75, tomo 9.267,11bro 8.054, seociOn 
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AUDITOWS REPORT ON THE CONSOUDATED ANNUAL ACCOUNTS

To the Sole Shareholder of Unicaja Banco, SA. - Sociedad Unipersonal,

We have audited the consolidated annual accounts of Unicaja Banco, SA. - Sociedad Unipersonal (the
Parent Company) and its subsidiañes (the Group), consisfing of the consolidated balance sheet at 31
December 2012, the consolidated income statement, the consolidated statement of recognised income
and expenses, the consolidated statement of changes in equity, the consolidated cash flow statement
and related notes to the consolidated annual accounts for me year then ended. As idenfified lii Note 1.3

to me accompanying consolidated annual accounts, me Parent Company’s Dfrectors are responsible
for me preparation of me Group’s financial statements in accordance with International Financial
Reporting Standards, adopted by me European Union, and omer provisions of the financial reporting
framework applicable to me Group. Our responsibiity is to express an opinion on me consolidated
annual accounts taken as a whole, based on me work performed in accordance with legislafion
governing me audit pracfice in Spain, which requires me examination, on a test basis, of evidence
supporfing me consolidated annual accounts and an evaluation of whether meir overall presentation,
me accounting principles and criteria applied and me esümates made are in accordance with me
applicable financial reporfing framework.

Iii our opinion, the accompanying consolidated annual accounts for 2013 present fafrly, in ali material
respects, me consolidated financial position of Unicaja Banco, SA. - Sociedad Unipersonal and its
subsidiaries at 31 December 2013 and me consolidated results of its operaüons and consolidated cash
flows for me year then ended, in accordance with International Financial Reporting Standards,
adopted by tite European Union, and omer provisions of me applicable financial reporting framework.

The accompanying consolidated directors’ report for 2013 contains me explanafions which me Parent
Company’s Directors consider appropriate regarding the situation of me Group, me development of its
business and other matters, and does not form an integral part of me consolidated annual accounts.
We have verified mat the accounfing informaflon contained in me consolidated directors’ report is lii
agreement dm mat of the consolidated annual accounts for 2013. Our work as auditors is limited to
checldng ffie consolidated directors’ report in accordance wim the scope menfioned in ffiis paragraph
and does not include a review of information omer man mat obtained from me accounting records of
meGroup.
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7 March 2014

Pricewaterhonsecoopers Auditores, S.L., Torre PwC, P°de la Castellana 2598, 28046 Madrid, España
TeL: +34 915 684 400 / +34 902 021 111, Fax: +34 913 083566, www.pwc.com/es
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UNICAJA BANCO, S.A. - SOCIEDAD UNIPERSONAL 
AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

BALANCE SHEET AS AT 31 DE DECEMBER 2013 AND 2012 
(Thousands of auras) 

ASSETS Nate 2013 3013 LIABILMES AND EQUITY Note 7013 2012 
CASH AND BALANCES AT CENTRAL BANKS 7 1 013 257 516 482 LIABILITIES 

FINANCIAL ASSETS HELD FOR TRADING a 291771 124 633 FINANCIAL LIABILITIES HELD FOR TRADING 1 11 051 7 580 
Loam end advance to credit 1notrorions - - Deposits from central bank. - 
Loam end askances to other debtaro - - Deposits from wait Martutlane - - 
Debt se:utile* 277 100 116 717 Dappidte hem other mato" - - 
Eibity Instruments 0 420 5754 Debt securities issued - - 
Tmdlts) derivatives 6 237 2 112 Trading derivatives 11 951 7 680 

Memorandum lam Looted cr advanced as corleteral 108 816 2 676 Shen poollons 
Cher Itnenrosi ladollitlim - • 

OTHER FINANCIAL ASSETS AT FAIR VALUE OTHER FINANCIAL LABIUM& AT FAIR VALUE 
THROUGH PROFIT OR LOSS - - THROUGH PROFIT OR LOSS - 
Memorandum kern: Loaned or advanced as cotaferar 

F1NANC1AL LIABILITIES AT AMORTISED COST 18 38 542 300 37 927 576 
AVAILABLE-FOR-SALE FINANCIAL ASSETS 0 2 558 037 2 745 656 Deports from cenUal banks 4 0112 045 6 017 BBB 

Debt seourroes 1 051 OH 1 024 2513 Deposits from credit Inedrollons 1 858 514 1 030 621 
Equity Instruments 614 061 631 699 Deposita from other oredtars 26 712 061 28 717 165 

Memorandum Mum Loaned or advanced ea collateral 1 387 108 1 309 838 Debt socurtiao Mimed 2 503 646 3 122 101 
Subordinated liabilities 60 079 204392 
Other financial llakilides 611 055 838 604 

LOANS AND RECEIVABLES 10 25 885 050 27 363 523 
Loam end advances to emelt Modtations 6 011 025 2 174 an 
Loan* and advances to other debtors 21 761 390 24 118 gat CHANGES IN THE HAIR VALUE OF THE HEDGED ITEMS IN - 
Debt securities 1 105 644 1 DU 712 PORTFOLIO HEDGES OF INTEREST RATE RISK 

Memorandum tem' Loaned or advanced at =Deem! B 682 363 8 100511 
HEDGING DERIVATIVES 11 44 085 164 41111 

UABILEIIES ASSOCIATED WITH NON-CURRENT ASSETS 
HELD FOR SALE - - 

HELD-TO-MATURfTY INVESTMENTS 9 4 242 650 0 325 911 
Memorandum Nom: Loaned or advanced ea cordderal 3 916 484 8 180 867 INSURANCE CONTRACTS LIABILITIES 10 5 740 6 514 

CHANGES IN THE FAIR VALUE OF THE HEDGED ITEMS IN • - PROVISIONS 17 345 161 335 274 
PORTFOLIO HEDGES OF INTEREST RATE RISK Provisions for pensions. and td miler m134019=1 163 RN 1114 287 

Pareilom for tares and other legal contingent:1a - 
HEDGING DERIVATIVES 11 543 745 745 061 Pro/Islam for pollinator I ebillies old commihnents 21 615 38 1103 

Other provisions 132 546 112 044 

NON-CURRENT ASSETS HELD FOR SALE 15 283016 263 564 
TAX LIABIUTIES 23 111 611 117 707 

Currant 25 417 14 215 
INVESTMENTS 12 279 752 533866 Deferred 63 009 103 402 

Associates 275 no 333 586 
Jointly-controlled angles 
Group writes - - WELFARE FUNDS - 

INSURANCE CONTRACTS LINKED TO PENSIONS 1B 132 097 110 351 OTHER LIABILITIES 16 aa 6513 123 711 

REINSURANCE ASSETS - - 

TANGII3LE ASSETS 13 753 691 770 020 TOTAL IJABILETIES 31 151 712 31 683 160 
Property, plant end equipment 591 311 529 283 

For own we 591 311 120 203 
Leased out under opening lease - EQUITY 
Asalgned to welfare projects - 

investment properties 162 300 148 727 
Memorandum Item Acquired inidpr anent. ham 5 413 1 747 SHAREHOLDERS' EQUITY 21 9 22 2 081 941 2 047 596 

Amigned capital 100 000 500 COO 
Registered 600 000 800 000 

INTANGIBLE ASSETS 14 3 6139 3 015 Leas: Non-demanded capita! - 
Goodwill - Share premium 1549044 1 649 044 
Other Intangible omots 3669 3105 Reserves ( 	453513) 178 005 

Aostoolotod reserves (loons) ( 	328 354) 254078 
Reserves (losses) of mites accounted for wino the equity 

method ( 	127159) ( 	70173) 
TM ASSETS 23 662 426 127 124 Other equity itatititnents 

Current 30 515 33 574 Equity oomponerrt of compound financial Inoturrismi . - 
Deterred 031 011 594 050 Normaing equity unit and associated funds (awing* boots) . - 

Other - - 
Lem: Trastory shams - 

OTHER ASSETS 15 702 014 715 37B ProM or lose attributed lathe group 71 410 ( 	517253) 
Inventory 673 671 635 134 Lew Dividend* end remuneration - 
Other 29 243 60 165 

VALUATION ADJUSTMENTS 11 734 ( 	10111) 
Available-for-sale financial ease% 9 37 014 22 405 
Cash how hedges ( 	24 302) ( 	12 540) 
Hedges of net investments in abortions abroad - 
Exchange &terms. ( 	120) ( 	07) 
Entities amounted far using the equity moiled 22 ( 	641) ( 	21 221) 
Noncurrent estate held for sale ( 	2241 ( 	735) 
Other valuation adjuebnents ( 	3513) 

MINORITY INTERESTS 4 484 2 598 
Valuation adjustments ( 	3 785) ( 	3143) 
Other 20 1 269 6 534 

TOTAL EQUITY 1 0e315* a rim 111,  
TOTAL ASSETS 41 142 621 IC 784 254 TOTAL LIABILITIES AND EQUITY 41 242 321 40 714 264 

MEMORANDUM ITEMS 
CONTINGENT EXPOSURES 30.1 892 651 1 103 014 
CONTINGENT COMMITMENTS 3 450 329 3 333 150 

The acoompartylna Norm 1 to 41 and Appendices I fiend Ol tom, en integre pert at the consolidated balance sheet et 31 Dm:ember, 2013 

UNICAJA BANCO, SA - SOCIEDAD UNIPERSONAL
AND ITS SUBSIDIARES (UNICAJA BANCO GROUP)

BALANCE SHEETAS A? 31 DE DECEMBER 213 AND 2012
(Thousands of euros)
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UNICAJA BANCO, S.A. - SOCIEDAD UNIPERSONAL 
AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

CONSOLIDATED INCOME STATEMENT FOR THE YEARS ENDED 
31 DECEMBER 2013 AND 2011 

(Thousands of euros) 

Nate 
(Debit Credit 

2013 2012 

INTEREST AND SIMILAR INCOME 31 1 103 287 1 166 687 
INTEREST EXPENSE AND SIMILAR CHARGES 32 ( 491 201) ( 557 061) 

NET INTEREST INCOME 612 066 609 626 

RETURN ON EQUITY INSTRUMENTS 33 24 889 28 732 
LOSS/PROFIT OF COMPANIES VALUED AT EQUITY METHOD 34 15 627 ( 2 128) 
FEE AND COMMISSION INCOME 35 156 436 156 775 
FEE AND COMMISSION EXPENSE 36 ( 19 497) ( 20 824) 
GAINS/(LOSSES) ON FINANCIAL ASSETS AND LIABILITIES (NET) 37 241 406 11 717 

Financial assets held for trading 2 956 ( 15 675) 
Other financial assets at fair value through profit or loss 
Financial instruments not carried at fair value through profit or loss 234 922 27 114 
Other 3 518 278 

EXCHANGE DIFFERENCES (NET) 2.4 ( 237) 802 
OTHER OPERATING INCOME 38 68 705 43 793 

Insurance and reinsurance premiums collected - 
Sales and Income from the provision of non-financial services 33 088 27 320 
Other operating Income 35 617 16 473 

OTHER OPERATING EXPENSE 39 ( 57 738) ( 73 998) 
Expenses relating to insurance and reinsurance contracts 
Variation in inventories ( 785) 
Other operating expenses ( 66 953) ( 73 998) 

GROSS OPERATING INCOME 1 041 667 764 498 

ADMINISTRATIVE EXPENSES 40 ( 359 026) ( 370 228) 
Staff costs ( 269 939) ( 273 536) 
Other general administrative expenses ( 89 067) ( 96 692) 

DEPRECIATION AND AMORTIZATION 13 y 14 ( 34 792) ( 37 181) 
PROVISIONS (NET) 17 ( 48 769) ( 37 805) 
IMPAIRMENT LOSSES ON FINANCIAL ASSETS (NET) ( 464 566) ( 807 571) 

Loans and receivables 10 y 26 ( 446 008) ( 698 443) 
Other financial instruments not measured at fair value through profit or loss 9 ( 8 558) ( 109 128) 

PROFITI(LOSS) FROM OPERATING ACM/TIES 144 504 ( 498 257) 

IMPAIRMENT LOSSES ON OTHER ASSETS (NET) 41 ( 61 852) ( 338 225) 
Goodwill and other intangible assets 
Other assets ( 61 852) ( 335 225) 

GAINS/(LOSSES) ON DISPOSAL OF ASSETS NOT CLASSIFIED AS 
NON-CURRENT ASSETS HELD FOR SALE 42 205 750 

NEGATIVE GOODWILL ON BUSSINESS COMBINATIONS 
GAINS/(LOSSES) ON DISPOSAL OF NON-CURRENT ASSETS HELD FOR SALE 

NOT CLASSIFIED AS DISCOUNTED OPERATIONS 43 { 13 295) ( 21 558) 

PROFITALOSS) BEFORE TAX 68 652 ( 857 330) 

INCOME TAX 23 2 157 280 125 

MANDATORY TRANSFER TO COMMUNITY PROJECTS AND WELFARE FUNDS - 

PROFITI(LOSS) FROM CONTINUING OPERATIONS 71 719 ( 677 205) 

INCOME FROM DISCONTINUED OPERATIONS (NET) - - 

NET PROFIT FOR THE YEAR 71 719 ( 577 205) 
Profit/Loss attributable to parent entity 71 410 ( 577 253) 

Profit/Loss attributable to minority Interests 20 309 48 

The accompanying Notes 1ic 43 and Appendices I, It end III form an Integral part Orel certsolldeted Income statement et 31 December 2013. 
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UNICMA BANCO, SA - SOCIEDAD UNIPERSONAL
AND lis SUBSIDIARIES (UNICMA BANCO GROUP)

CONSOUDATED INCOME STATEMENT FOR TNE VEARS ENOED
31 DECEMBER 2013 ANO 2012

(thousands cf eulos)

NET INTEREST INCOME

RETURN QN EQUIW INSTRUMENTS
LQSSIPROFIT OF COMPANIES VALUED AT EQUIW METHOD
FEE ANO COMMISSION INCOME
FEEAND COMMISSION EXPENSE
GAINS/(LOSSES) QN FINANCLAL ASSETS ANO LLABILÍrIES (NEI)

Financial asso6 hd fcrüading
Qifiermiandal assfl st f&r value through pmfit oc lasa
flnanvl& Inatrumenta nat canled st fa value mrcugh pmflt Dr lasa
Other

EXCHANGE DIFFERENCES (NEfl
OTHER OPERATING INCOME

Insurance md reinsurance premiums collected
Sales snd Income (mm the pmvlsfon cf non-financlal servlces
Other operang income

OTHER OPERATING EXPENSE
Expenses ,elating to insurance and relnsuranca contracta
VañaUon In Inventaries
Odiar operaUng expenses

GROSS OPERA11NG INCOME

kOMlNlSTRATiE EXPENSES
Stsff costa
Other general adminlatrative expenses

DEPRECIATION AND AMORTIZATION
PROVISIONS (NET)
IMPAIRMENT LOSSES QN FINANCIAL ASSETS (NET)

Laans and recelvaNes
Odiar financial Instrumente not measured at (sir value through pretil oc loas

PROFITRLOSS) FROM OPERATING ACIWrnES

IMPAIRMENT LOSSES QN OTHER ASSETS (NEfl
Goodwfll and adir intangiNe assets
Odiar asan

GAINS1(LOSSES) QN DISPOSAL OF ASSETS NOT CLASSIFIED AS
NON-CURRENTASSETS HELD FOR SALE

NEGATWE GOODWILL QN BUSSINESS COMBINATIONS
GAINS/(LOSSES) QN DISPOSAL OF NON-CURRENT ASSETS HELD FOR SALE

NOT CLASSIFIED AS DISCOUNTED OPERATIONS

PROFITI(LOSS) BEFORE TAX

PmfivLoss attribulable to parent entity 71 410 ( 577 253)
ProflULoss aftdbutsble to mlnorlty Interesa 20 309 48

INTERESTAND SIMILAR INCOME
INTEREST EXPENSE AND SIMILAR CHARGES
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( 34792) ( 37181)
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2157 200125

71 719 ( 677 206)

INCOME TAX

MANDATORY TRANSFER TO COMMUNITY PROJECTS AND WELFARE FUNDS

PROFIV(LOSS) FROM CON11NUING OPERATICNS

INCOME FROM DISCONT1NUED OPERXflONS (NEfl

NET PROFIT FOR rilE VEAR 71 719 1 677 205)

Tire açce,w.nirt Naln lEs 45 .nd ftaialcn It snd III fsm ea trnm.I peri ofa eadIdal.d ir,m.abEeit.nl .131 Oioembe 2013.



UNICAJA BANCO, S.A. -SOCIEDAD UNIPERSONAL 
AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

PECOGNISED CONSOLIDATED INCOME AND EXPENSES FOR THE YEARS ENDED 
31 DECEMBER 2013 AND 2012 

(Thousands of euros) 

Note 2013 2012 
A) CONSOLIDATED PROFIT FOR THE YEAR 71 719 (577 205) 

B) OTHER RECOGNISED INCOME AND EXPENSES 30 922 66 645 

9.1) Items not to be reclassified to profit or loss ( 	363) - 
Actuarial gaInsgiosses) on defined-benefit pension plans 40 ( 	519) - 
Non-current assets held for sale - - 
Companies accounted for using the equity method - 
Income tax on items not to be reclassified to profit or loss 156 - 

B.2) Items eligible to be reclassified to profit or loss 31 285 66 645 

Available-for-sale financial assets 9 21 827 94 359 
Valuation gains (losses) 123 652 117 519 
Amounts transferred to the income statement (101 825) ( 23 180) 
Other reclassifications - - 

Cash flow hedges 11 ( 16 803) ( 	9 599) 
Revaluation gains/(losses) ( 26 530) ( 	9 599) 
Amounts transferred to income statement 11 727 - 
Amounts transferred to the initial value of hedged Items - - 
Other reclassifications - 

Hedges of net investments In operations abroad - - 
Valuation gains (losses) - 
Amounts transferred to the income statement - - 
Other reclassifications - - 

Exchange differences 2.4 ( 	33) ( 	167) 
Valuation gains (losses) ( 	33) ( 	167) 
Amounts transferred to the income statement - - 
Other reclassifications - - 

Non-current assets held for sale 15 730 ( 	982) 
Valuation gains (losses) 730 ( 	882) 
Amounts transferred to the income statement - - 
Other reclassifications - - 

Equity method entities 22 38 971 11 596 
Valuation gains (losses) 38 971 11 598 
Amounts transferred to the income statement - .. 
Other reclassifications - - 

Other recognised Income and expenses - - 

Income tax 23 ( 13 407) ( 28 562) 

C) TOTAL INCOME AND EXPENSES RECOGNISED (A+B) 102 641 (510 560) 

C.1) Attributed to the parent company 102 332 (510 608) 
C.2) Attributed to minority interests 309 48 

The aceofrapsnyfna Notes 1 to 48 end Appendices I, II y III form in IMepref pan of the recognised consolidated Inoome and saponify et 31 December 2013. 

U 

UNICAJA BANCO SA -SOCIEDAD UNIPERSONAL
AND ff5 SUBSIDIARIES (UNICAJA BANCO GROUP)

RECOGNISED COMSOUOATED INCOME ANO EXPENSES FOR fl4E YEARS ENDED

A) CONSOUDATED PROFIT FOR WE YEAR

31 DECEMBER 2013 ANO 2012
(Thousands of euros)

6) OTHER RECOGNISED INCOME ANO EXPENSES

8.1) Items net tobe reclasslfled to profit Dr leas
Aduadal galnslQosses) on deflned•benefit pension plans
Non-current assets heid for sof e
Companles accounted for using the equlty rnethod
Income Iax on ¡tems not lo be reclasslfied lo profil or Ioss

6.2) Items elIgIbla te be reclasslfied to proflt or loss

Avallable-for-sale financlal assets
Valuallon galns (loases)
Amounts transferred lo the bicorne statement
Other reclasslficaflons

Cash tlow hedoes
Revaluation galnsl(losses)
Ñnounts transfened lo bicorne statement
Ñnounts transferred lo the inilial value of hedged ftems
Other reclasslficallons

Hedges of net Invsstnents In eperaflons abitad
Valuation galns (losses)
Amounts transferred to the income statement
Other reclasslficallons

Exchange diferentes
Valuallon galris (losses)
Miounts transferred lo the income staternent
Other reclassificatlons

Non-current assets heid for sale
Valuahon galns Qosses)
Amounts transferred lo the incorne statement
Other reclasslficaüons

Equlty rnethod enHilas
Valuaflon galns (losses)
Micunts transferred to tite income staternent
Other reclasslficallons

Other recegnlsed Interne and expenses

Interne tax

C) TOTAL INCOME AND EXPENSES RECOGNISED (4+6)

CI) Attrlbuted to the parent cornpany
C.2) AMbUtad te mlnodty lntemsts

Note 2013 2012
71 719 (5V 205)

40

9

11

2.4

15

22

23

30922 66645

( 363) -

( 519) -

156 -

31 285 66 645

21 827 94 359
123652 117519

(101 825) ( 23 160)

( 16803) ( 9599)
( 28530) ( 9599)

11727 -

( 33) ( 167)
( 33) ( 167)

730 ( 982)
730 ( 082)

38971 11596
38971 11596

( 13407) ( 26562)

102841 (510660)

102 332
309

(510 608)
48

fi. ftTcwfti9 NA*n 1 to 46 .,d pidoes 1,6 ya m kti.g pan elsa r.o.7nad iwo6dnd kcon. rel i.pn .131 D.tvraer 201 3,



UNICAJA BANCO, S.A. -SOCIEDAD UNIPERSONAL 

AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

STATEMENT OF CHANGES IN CONSOLIDATED EQUITY FOR THE YEARS ENDED 
31 DECEMBER 2013 AND 2012  

(Thousands of sums) 

EQUITY ATTRIELTTABLE TO PARENT DOWNY 

Minority 
Interests Total Equity 

Balance at 3111212011 

EQUITY 

Valustion 
adlusvo..t. 

Total Capital/ 
Endowment 

triml 

He Erin's Prolit for the 
year attributed 

to P....0 
company 

Lest: 
Dividends and 

F.Y...rds 

Total Own 
Funds 

R....r... 
(Accumulated 

losses! 

EquilY 
method entities 

Reserves 

2 449 044 149 004 ( 52 649) 105 815 (22 000) 2 626 214 I SS 533) 2 642 381 3 578 2 545 669 
Adjustments due to changes in accounting policy (Nola 1.12) - - - - - - - - - - 
Adjustments made to correct errors - - - - - - - - - - 

Adjusted beginning balance 2 449 044 14s 004 ( 52 549) 105 815 (22 000) 2 625 214 ( 85 033) 2 542 381 3 570 2 545 969 

Total recognised Income and expense - - - (577 253) - ( 577 253) 58 645 ( 510 608) 49 [ 610 560) 

Other changes In equity - 106 974 ( 26 624) (1115 815) 22 000 ( 3 365) - ( 3 365) ( 930) ( 4 295) 
Capital increases - - 
Capital reductions - - - - - - - - - - 
Conversion of financial liabilities into equity - - _ - - - - - - 
Increases In other equity instruments - - - - - - - -  
Reclassification of Onancial liabilities to other equity instruments -- - - - - - - - - 
Reclassification 0f other equity instruments to finandal liabilities - - - - - - - 
Distribution of dividends (c) - - ( 22 ODD) 22 040 - - - - - 
Transactions involving own equity instruments (net) - - - - - - - - 
Transfers between equity items - 106 974 ( 26 524) ( 93 615) - ( 3 365) - ( 3 365) - ( 3 365) 
Increase!( Decrease) due to business combinations - - 
Optional transfer to welfare funds - - - - - - - - - - 
Equity-instrument-based payment - - - - - - - - - 
Other increaseslidecreases) in equity -- - - - - - ( 930) ( 930) 

Balance at 31112!2012 2 449 044 264 975 ( 79 173) (677 253) 2 047 595 ( 19 1118) 2 029 400 2 696 2 031 104 
Adjustments due to changes in accounting policy (Note 1.12) - - - - - - - - - 
Adjustments made to correct errors - - - - .. - - - - 

Adjusted beginning balance 2 449 044 264 670 ( 79 173) (677253) - 2 047 596 ( 19188) 2 028 408 2 586 2 031 104 

Total recognized income and expense -- - 11410 71 410 30 922 102 332 309 102 141 

Other changes In equity - (601 332) ( 47 986) 577 263 - { 52 065) - ( 52 095) 1 479 ( SO 556) 
Capital increases - - 
Capital reductions - - - - - -- - - - 
Conversion of financial Liabilities into equity - - - - - - - - - 
Increases in other equity instniments -- - - - - - - - 
Reclassification of financial liabilities to other equity instruments - - - - - - - - 
Reclassification of other equity instruments to financial liabilities - - - - - - - - 
Distribution of cfividends (c) - - - - - - - - 
Transactions involving own equity instruments (net) - - - - - - - 
Transfers between equity items - (5131 332) ( 47 996) 577 253 -( 52 065) - - 1 479 ( 50 586) 
Increase/(Decrease) due to business combinations _ - - 
Optbricil transfer lo welfare hinds - - - - - . - - 
Equity-Instrument-based payment - - - -- - - -  - - 
Other increases/(decnsases) In equity - - - -- - - - .. - 

Balance at 3111212013 2 449 044 (326 354) (127159) 71 410 - ; 0136 941 11 734 2 078 678 4  484 2 083 159 

The accampanying Notes 1 In 43 and Appendices I, II and III tom en Integral pad et the stidement of changes in consogdated equity at 31 December 2013. 
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UNICMA BANCO. SA - SOCIEDAD UNIPERSONAL
AND LIS SUBSIDIARIES (UNICMA BANCO GROUP)

STATEMENT OF CHANGES IN CONSOLIDATED EQULTV FOR WE YEARS ENDED
31 DECEMBER 2013 ANO 2012

(Thousands of euros)

EomnAnmeuTAaLETo PAPENT CDMANY

llhiorlly Te 1Rn.rvn Pmmtar 6e T Ial lobresi. la EquIty

Ene asni Reserves Eqoey yesrsIIHboted ouJ Total Oso sdjosfrieob

load lAetoinabled eeffiod eoliO.. 6 penol Fund.
besad Reserves COIIWY

B.I.nco st 3111212011 2 449 044 145 004 ( 62 649) 105 815 (22 000) 2 525 214 6 85533) 2 642 381 3 575 2 545 969
Adjuslnmnts dueto changos lo accountinq licy (Nola 112) - - - - - - - - - -

Adjustrrients modo lo coged anura - - - - - - - - - —

Adjusted begInnino belence 2 449 044 145 004 ( 52 549) 105 515 (22 000) 2 528 214 ( 85 033) 2 542 311 3 670 2 545 959

Total racognised brome md esperma - - - (5fl 253) ( 677 253) 59 545 ( 510 608) 48 ( 510 550)

Dthnchaiigslnequfty - 105974 ( 22524) (105515) 22000 ( 3355)
- ( 3355) ( ( 4226)

csplaiinaaas53 - - - - - - - - - -

Cmüuicliorra
- - - - - - - - - -

Cmwedoon of Snw 0)hies tilo eiIy - - - - - - - - -

‘nansas In o11 eqWy insbim*rds - - - - - - - - - -

Redasdlcalion of lnaetd habitas lo ofler aqiity lnslninsnts - - - - - - - - - -

Reclsselcaton of oltsm eqdly blatnnhs lo ftnwia )tddtaa - - - - - - - - - -

ffibtonofdiidenda(c)
- -

- ( fl) 22000 - - - - -

Tranarorve i,wohirig gen eqwly trmtarwls (mal) - - - - - - - - - -

Transferabelwaensilályilamn - 1%974 ( 28524) ( 83815)
- ( 3365)

- ( 3365)
- ( 3365)

lrteaa0sgo) dela lo busmesa comhirmtons - - - - - - - - -

Optona tansfa lo vealfas fus1s — - — — - — — - — —

Equity-loshaJ000l.based paymonl - - - - - - - - - -

amor inasasesí(deaeasos) ti oquiy - - - - - - -
- ( 030) 1 930)

SsI.nce st 3161212012 2 449 044 254 975 ( 71 173) (677 253) - 2047505 ( 19 158) 2028 408 2 595 2 031 104
Adjustmonla duelo changos In accounling po)cy (Nola 1.12) - - - — - — - - - -

Ausllranls rilado lo cogect anura - - - - - - - - - -

AdJusled boglnnlng bslence 2 449 044 254 976 ( 79 173) (577 253) - 2 047 595 19 185) 2 025 408 2 555 2 031 104

Total racognlzed brome aM expense - - — 71 410 - 71 410 30922 102 332 308 102541

01h51 changos lo eqully - (551 332) 47 985) 577 253 { 52 055)
- ( 52 055) 1 479 ( 50 588)

Cspet Increases - - - - - - - - - -

Capital radeicbono
- - - - - - - - - -

Convorajon of finandal labílilles mb oçity - - - - - - - - -

Increases lo olher oqiály Inslnnenls - - - - - - - - -

Peclassmflcation of Inandal sobibites lo oloor oqtity inabunanla - - - - - - - - - -

Roclaulcatai of o9, OflsJW iislonrn la lnaM tatites - - - - - - - - - -

0ilhtistonofdeadn(c) - . - . - - - - - -

Trsnsadions hwvivtnig 0*11 aqu3y Insbunsnls (i*l) - - - - - - - - - -

Tranalafsbolseeneqlilyitenla - (581 332) ( 479) 577253
- ( 52005) - - 1 479 ( 505&)

lnaeased(Doaaasa) deja lo bLotnoss ontrónabais - - - - - - - - - -

OpIlonol Ironsfer lo welfoma lundi - - - - - - - - - -

Eqeity4nsfrnnl-baaed paynsnt - - - - - - - - - -

Orne Inansesl(&aassos) ti oc7ily - - - - - - - - - -

Bsltncest3Ul2l20l3 2449043 (328354) (127159) 71410 - 2055941 11734 2078573 4434 2053 159

De eenawsy*nq Naln 1 45.M l.pedrn 1.1 W Ib loira so negral psn aldea sbtna al d.sog.s k,cflolfrdtqid1 .111 Ooça.riea 2013.
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UNICAJA BANCO, S.A. - SOCIEDAD UNIPERSONAL 
AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEARS ENDED 
31 DECEMBER 2013 AND 2012  

(Thousands of euros) 

Note 2013 2012 

A) CASH FLOWS FROM OPERATING ACTIVITIES ( 639 685) ( 113 639) 

Net profit for the year 71 719 ( 677 206) 

Adjustments to profit and lose 134 260 ( 102 638) 
Depreciation and amortization 13 y 14 34 792 37 181 
Other adjustments 2.19 99 458 ( 139 619) 

Net Increase/decrease in operating assets (1 289 611) (2 696 035) 
Financial assets held for trading 9.1 ( 167 138) ( 72 120) 
Other financial assets at fair value through profit or loss - - 
Available-for-sale financial assets 9.1 179 921 (3 436 268) 
Loans and receivables 10 (1 503 436) 642 244 
Other operating assets 201 042 71 109 

Net increase/decrease In operating liabilities 482 793 3 027 514 
Financial liabilities held for trading 8.2 4 401 4 041 
Other financial liabilities at fair value through profit or loss - - 
Financial liabilities at amortised cost 16 614 422 2 886 451 
Other operating liabilities ( 136 030) 136 992 

Collections/Payments of Income tax ( 38 836) 133 825 

B) CASH FLOWS FROM INVESTMENT ACTIVITIES 2 182 296 ( 82 994) 

Payments ( 13 646) ( 146 676) 
Tangible assets 13 ( 11 753) ( 70 701) 
Intangible assets 14 ( 1 661) ( 23) 
Investments 12 ( 232) ( 3 350) 
Other business units - 
Non-current assets and associated liabilities for sale 15 - 
Meld-to-maturity investments 9.4 - ( 72 601) 
Other payments related to Investing activities - 

Collections 2 196 941 63 681 
Tangible assets 13 12 324 15 799 
Intangible assets 14 - 121 
Investments 12 500 851 
Other business units - 
Non-current assets and associated liabilities for sale 15 - 
Held-to-maturity investments 9.4 2 183 117 46 910 
Other payments related to investing activities - 

(Continued) 

7bs peertmpanying Notes 1 to 4E and AppersEces 1,1I and Ill form an tMagrol bed of the consolidated cash flow statement at 3t December 2013. 

ii 
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UNICAJA BANCO, SA - SOCIEDAD UNIPERSONAL
AND 175 SUBSIDIARIES (UNICAJA BANCO GROUP)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEARS ENDED
31 OECEMBER 2013 ANO 2012

(Thousands of euros)

Nata 2013 2012

A) CASH FLOWS FROfd OPERATINO ACTM11ES ( 639 686) ( 113 539)

N.tprofltfarüieyear 71719 ( 577206)

AdJusbnente b prafit sud loes 134 250 ( 102 638)
Depmcialion sod amarlizaoo 13 y 14 34792 37 161
Otheradjuslmsnta 2.19 99458 ( 139 619)

Net rncreaseldecmaso lo opamllng anote (1 289 611) (2 696 036)
Financial asaete heid farfrading 6.1 ( 167 138) ( 72120)
Other financlal asaete at fair value mmugh prnfit Gr loas - -

Available-for-sale financlal asaete 9.1 179 921 (3438 268)
Loan, and recelvables 10 (1 503 436) 642 244
Otheroperating asaete 201 042 71109

Net lncreaswdecmsn In operaUng IIabIIWes 462 793 3027 614
Flnanclal habilitas heid forfrading 8.2 4401 4041
Othier finaridal Ilablhfias al fair value ltrough profit arlase - -

Fb,anctel habilites al anoqtsed t 16 614 422 2886481
Offier operatng hisbilita ( 136 030) 138 992

CollscUonslPaymonte of Incoen. tez ( 38836) 133 626

8) CASH FLOWS FROM INWSTMENT ACTIVrnES 2183 296 ( 62994)

Paymenta ( 13646) ( 146 676)
Tangible asceta 13 ( 11 753) ( 70701)
Intangible asaete 14 ( 1 661) ( 23)
bnvestments 12 ( 232) ( 3350)
Other bualness unita

- -

Non-current asaete and sasociated hiabulues for sale 15 - -

Held-to-matudty lnvestments 9.4 - ( 72601)
Ollier paymente relatad to lnvestlng actviUea - -

Collectlona 2196941 63681
Twigibleassets 13 12324 15799
Intangible asaete 14 - 121
Invealinente 12 500 651
Othier buslneaa unte

- -

Non-current asaete end assoclated habilites for sale 15 - -

H&d-ta-mebidty investilente 9.4 2183117 46910
Other paymente related lo investng actvffies - -

(Contnuedl

__________ _______________ _______________

lb. .ampsnyIng Nsj.. 1 ls4E .nd 4midon 1,1 .nd Hl jons on lsjafl pan st e. n.&dt.d 55* ja, .1.j.mrd .13’ D.s.mber 2013



UNICAJA BANCO, S.A. -SOCIEDAD UNIPERSONAL 
AND ITS SUBSIDIARIES (UNICAJA BANCO GROUP) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEARS ENDED 
31 DECEMBER 2013 Y 2012  

(Thousands of euros) 

C) CASH FLOWS FROM FINANCING ACTIVITIES 

Payments 

Note 2013 2012 

( 	113 413) 

( 	113 413) 

6 921 

( 22 000) 
Dividends 3 _ ( 22 000) 
Subordinated liabilities 16.5 ( 	113413) - 
Redemption of own equity Instruments - - 
Acquisition of own equity Instruments - 
Other payments related to financing activities - 

Collections 28 921 
Subordinated liabilities 16,5 - 28 921 
Issuance of own equity instruments - - 
Disposal of own equity Instruments - - 
Other collections related to financing activities - - 

D) EFFECT OF EXCHANGE RATE FLUCTUATIONS - 

E) NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C+D) 1 429 197 (189 612) 

F) CASH AND CASH EQUIVALNETS AT BEGINNING OF PERIOD 518 482 708 094 

G) CASH AND CASH EQUIVALENTS AT END OF PERIOD 1 947 679 518 482 

MEMORANDUM ITEMS: 

COMPONENTS OF CASH AND CASH EQUIVALENTS FOR THE PERIOD 
Cash 2.19 211 754 220 487 
Cash equivalent balances at central banks 2.19 1 701 503 297 995 
Other financial assets 2,19 34 422 - 
Less: bank overdrafts repayable on demand 

Total cash and cash equivalents at end of period 2.19 1 947 679 518 482 
Of which held by consolidated entitles but not drawable by group - - 

The accompanying Notes 1 to 43 and Appendices 1, II and III form an trrtegrel pert of the consolidated seen !low statement a 31 December 2013. 

UNICAJA BANCO, SA -SOCIEDAD UNIPERSONAL
ANO lIS SUBSIDIARIES (UNICAJA BANCO GROUP)

CONSOLIDArEn CASH FLOW STATEMENT FOR THE YEARS ENDED
31 DECEMBER 2a13 Y 2012

frhousands of cutos)

Nota 2013 2012

C)CASHFLOWSFROMF1NANCINGACVVES ( 113413) 6921

P.ymsnb ( 113413) ( 22000)
DMdends 3 - ( 22 000)
Subordinated IIabIWn 16.5 ( 113413) -

Rodempuon of ovni equity lnsmiments
- -

Auishion of ovni equfty lnsbuments
- -

OtIier paymfl relatad t tnancing actvitles - -

CoIleoflona - 28 921
Subordlneled Iiibflitlcs 18.5 - 28921
Issuance of own aqully instmments

- -

Disposal of own aquity Instmments
- -

GIbar lIocIons related lo flnancing aclivides - -

O) EFFECT OF EXCHANGE RAFE FLUCTUATIONS -

E) NET INCREASE (DECREASE) IN CASH ANO CASH EQUIVALENTS (A+B+G+D) 1 421 197 (109 612)

9 CASH ANO CASH EQUIVALNETS Al SEGINNING OF PERIOD 618 482 708 094

G) CASH ANO CASH EQUIVALENTS Al ENO OF PERIOD 1 947 678 618 452

MEMORANDUM ITEMS:

COMPONENTS OF CASH ANO CASH EQUIVALENTS FOR TIIE PERIOD
Cash 2.19 211 754 220487
Cash equlvaleni balances at central bank. 2.19 1 701 503 297 995
Olberfinancial caseta 2.19 34 422 -

Lose: bank ovordmfts rapayablo on demand
Total sh and casli equlvalonts at anal of podad 2.19 1 947 679 518 482

Of which heid by consolidated antilles but fbI drawable by oroup

_________

- -

ni. .onpayIno Notal to4t .ndftcidc.. 1.11 M IIItmm.ntot.w.I p.iiolfia iisoIId.t.d.h niaamrfltll O.o.ah•rZDhi.



Moreover, the Bank is the parent of a subgroup of subsidiaries that engage In diverse activities and make up 
Unicaja Banco Group. In accordance with Article 6 of Royal Decree 1159/2010 (17 September) which 
approves the Rules for Preparing Consolidated Annual Accounts and amends the General Accounting Plan 
approved by Royal Decree 1514/2007 (16 November) and the General Accounting Plan for SMEs approved 
by Royal Decree 1515/2007 (16 November), the Bank is obligated to prepare consolidated annual accounts as 
it has issued securities that are traded on a regulated market in any European Union Member State, applying 
International financial reporting standards adopted by European Union Regulations. Consequently, the Bank 
has prepared the consolidated annual accounts for Unicaja Banco, S.A. - Sociedad Unipersonal and its 
subsidiaries (Unicaja Banco Group), in addition to its own annual accounts, in accordance with current 
legislation. 

The companies that form part of Unicaja Banco Group at 31 December 2013 are as follows: 

Company name 	 Activity 

Alteria Corporecion UnicaJa, S.L.U. 
Altos de Jontoya Residencia pare Mayores, S.L.U. 
Analishis Econ6micos de Andalucia, S.L.U. 
Andaluza de Tramiteciones y Gestiones, SAU. 
Carters de inversions Agroatimentaries, 
Consultors TeenIca TASA, S.L.U. 

CorpotaciOn Uninser, S.A.U. 
Escuele Superior de Estudlos de Empress, SA. 
GodOn de ActIvIdades y Servicios Empresarlares, SAU, 
Gestien de Inmuebles Adquirtdos, S.L.U. 
Inmobiiiaria Actnipo, S.L.U. 
inmobillaria Untex Sur, S.L.U. 
Mlles Sol Resort, S.L.U. 
Parque Industrial HumIllarlera, S. L 
Privandalus Inver:dories I SICAV, SA 
Promotora Guadainervien, S,L.U. 
Rents Porfolio, S.L.U. 
Segurandalus MedleciOn, Correduria de Seguros, 
Tasaclones Andaluzas, 
Unicaja Gaston de Actives Inmobillarios, S.A.U. 
Unicartera Caja 2, S.L.U. 
Unloartera Gordian de Activos, S.L.U. 
Unicartera Internacional, S.L.U. 
Unicartera Rents, S.L.U, 
Unicas Promoctonas Inmoblllarlas, S.L. 
Unicorp Corporacien Financiers, S.L. 
Unicorp Patdmonle, Sociedad de Valores, 
Unigest, S.G.1.1,C., 
Unimedlaciort, S.L.U. 
Unimeditemkneo de Inverslones, S.L. 
Uniwindet Parque Edlico Las Lomillas, 
Uniwindet Parqua Edlico Loma de Ayala, S.L. 
Uniwindet Parque Edlico Los Jarales, S.L 
Uniwindet Parque Edlico Tres Villas, S.L. 
Uniwindet, 
Urbasur Actuaciones Urbanisticas, St. 

Investment on assets, real estate and financial societies 
Gertatdc care 
Studies and analysis 
Management of documents and deeds 
Food Industry 
Consulting, advisory, management and technical development of land, 
urban planning and building 
Financial services 
Studies and analysis 
Electronic recording and data-processing 
Real estate 
Real estate 
Real estate 
Real estate 
Industrial land development 
Collective Investment Institution 
Real estate 
Rental property 
Insurance brokerage 
Real estate valuation 
Real estate 
Promotion and financing of R&D in the field of medicine 
Debt recovery and litigation management 
Investment In assets, securities and finance companies 
Investment In assets, securities and finance companies 
Real estate 
Prestacion de serviclos 
Asset management 
Asset management 
Insurance brokerage 
investment In assets, securities and finance companies 
Renewable energy 
Renewable energy 
Renewable energy 
Renewable energy 
Renewable energy 
Real estate 
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Moreover, the Bank is the pamnt oía subgroup of subsidiarias that engage in diverse activihes and rnake up
Unicaja Banco Group. In accordance with Article 6 of Royal Decree 1159/2010 (17 September) whlch
approves the Rules for Prepañng Consolidated Annual Accounts and amends me General Accounting Plan
approved by Royal Decree 1514/2007 (16 November) and me General Accounting Plan for SMEs approved
by Royal Decree 1515/2007 (16 November), the Bank is obilgated to prepara consoildated annual accounts as
it has issued securites that are traded on a regulated marlet in any European Union Member State, applying
international financial reporting standards adopted by European Union Regulations. Consequentiy, ffie Bank
has preparad ffie consolidated annual accounts for Unicaja Banco S.A. - Sociedad Unipersonal and lis
subsidiades (Unicaja Banco Group), in addition to its own annual accounft, in accordance wiffi current
legislation.

The companies that form papi of Unicaja Banco Group

Company flama

at 31 December 2013 are as follows:

Actlvlty

Pitaría Corporación unicaja, S.L.U.
Altos de Jontoye Residencia para Mayores, S.L.u.
Mailsies Econ6nto’s da Pafliucla, S.LU.
PJvi&L deTrantiladasies y Gestiones. SAO.
Cartera de Inventares Agroamentadaa, S.L
Constitas TécÑca TASF., S.LU.

ccepasdón Urtinnr, SAU.
Eameia Superior de Estudios de Empresa, SA
Gestión de Actividades y Servidos Empresariales, SAU.
Gestión de Inmuebles Adquiridos, S.LU.
inmobtiadaActnipo, S.L.u.
inmobiliaria Uniex Sur, S.L.U.
Mijes Sot Resod, SL!).
Pamue industriai Humilladero, S.L
Pdvándaius inversiones 1 SICAV, SA
Promoa GuX&neM&i, S.LU.
Renta Pocfdio, S.LU.
SegLEándalus Mediadón, Coimduda da Seguros, SAU,
Ta,ades Mdaiums, SAU.
UrdcaJa Gestión do Actvos ImnoDados. SAO.
Unicadara Caja 2. S.L.U.
Unicartera Gestión de Activos, S.L.U.
Unicartera Internacional, S.L.U.
Unicadera Renta, S.L.U,
Unicas Promocionas inmobulariaa, S.L.
Uniwrp Corporación Financiera, S.L.
Unicorp Patrimonio, Sociedad de Vaioraa, SAO.
Unigest, S.G,i.i.C., SAu.
Urdmedlación, S.LU.
UnimeditenÉneo de Inversjmws, S.L
Uaietndet Paque Eólico Las Lomita,, S.L
Unkvimiet Paque Eólico Loma deAy&a. S.L.
UrflvAnd& Panlue Eólico Los Jwalae, S.L
Unkvirwist Pamue Eólico Tres Was, S.L
Unh’Andet, S.L.
Urbasur Actuaciones Urtanlsilcas, S.L.

investmeni on assets, real asista and finandal sodeties
Gadabic cale
Stalin ami anetpis
Mngemsnl of doannont, ami desdi
Food imiusty
ConMiting, advismy. managnnt and tedmi davalopnieni of iand,
urbes pleining ami buiidlr,g
Bnwid& sarrÁcas
Siudie. ami aneiysis
Eieofronic recordino ami dataprocessing
Real asiste
Raai estete
Raai asiste
Raai asiste
Industrial ami development
Cofledve invesimeni Inatitution
Real asiste
Renta) pmperty
insuranca broterege
Real asiste valuation
Ra& asiste
Promolion ami nancing of R&O In dv. eld of medicine
Debt rsvery and litiaion manapemant
Invesimani in assats, securities ami financa companiea
investmant in assets, securitias and finance compenies
Real esteta
Prestación de servidos
Azset managameni
Miel nansgemant
lnsinnca brokrage
inveslmem nana, sevjluas ami Ñiara ompanles
Renewabie ene,w
Renewabia energy
Renewebie ermrpy
Renewable enery
Ranewabte enarw
Reat esteta
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In accordance with current legislation, the Board of Directors of the Parent Company has prepared the Bank's 
individual annual accounts. The effect on consolidation on the accompanying balance sheet at 31 December 
2013 and 2012, the income statement, the statement of changes In equity and the cash flow statement for 
2013 and 2012 is summarised below: 

Thousands of euros 
2013 2012 

individual Consolidated Individual Consolidated 

Assets 41 796 027 41 242 921 41 278 164 40 714 264 
Equity 2 236 738 2 083 159 2 132 274 2 031 104 
Income for the year 107 017 71 719 ( 531 491) ( 577 205) 
Total Income and expense In the statement of 
changes in equity 104 464 102 641 ( 462 889) ( 510 560) 
Net Increase/(decrease) In cash and cash equivalents 1 413 497 1 429 197 ( 189 265) ( 189 612) 

The Group's consolidated annual accounts for 2013 and the annual accounts of most of its subsidiaries are 
pending approval by its respective General Assembly or General Meeting. Nonetheless, the Entity's Board of 
Directors expects these annual accounts to be approved without significant changes. 

Set out below is a summary of the Parent entity's individual balance sheet, Individual income statement, 
individual statement of changes in equity and individual cash flow statement for the years ended 31 December 
2013 and 2012 which have been prepared in accordance with the same accounting principles and 
measurement methods, gathered in the Circular 4/2004 of the Bank of Spain, as those applied in these 
consolidated annual accounts: 
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In accordance with current legislation, the Board of Directora of the Parent Cornpany has prepared ffie Banks
individual annual accounts. The effect Qn consolidation on the accornpanylng balance sheet st 31 December
2013 and 2012, the tricorne statement, the statement of changes In equity and ffie cash flow statement for
2013 and 2012 is summarised below:

Thousands of euros
2013 2012

Individual Consolidatad IndivIdual Consolidated

Assets 41 796 027 41 242 921 41 278 164 40714 264
Equlty 2236738 2083159 2132274 2031104
ncomeforlheyear 107017 71719 ( 531491) ( 577205)

Total income arid expense In the statement of
changeslnequity 104464 102641 ( 462889) ( 510560)
Net lncrease/(decrease) in cash and cash equlvalents 1 413497 1 429 197 ( 189 265) ( 189 612)
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Directora expecis these annual accounts to be approved without slgnificant changes.

Set out below is a summary of me Parent entitys individual balance sheet, Individual income statement
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2013 and 2012 which have ben prepared in accordance wffli me sarne accounting principIes and
measurement rnethods, gathered In the CIrcular 4/2004 of the Bank of Spain, as those applied in mese
consolidated annual accounts:
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a) 	Individual Balance sheets for the years ended 31 December 2013 and 2012: 

Thousands of euros 

2013 2012 

Cash and deposits at central banks 1 913 155 518 419 
Trading portfolio 282 514 117 975 
Available-for-sale financial assets 2 446 549 2 578 661 
Loans and receivables 29 839 261 28 354 547 
To-maturity investment portfolio 4 239 667 8 322 382 
Hedging derivatives 543 745 758 990 
Non-current assets held for sale 263 918 293 554 
Shareholdings 715 734 781 031 
Insurance contracts linked to pensions 132 097 119 359 
Property, plant and equipment 530 376 549 272 
Intangible assets 1 000 1 724 
Tax assets 822 988 815 287 
Other assets 65 023 66 963 

Total assets 41 796 027 41 278 164 

Trading portfolio 11 981 7 580 
Financial liabilities at amortized cost 38 636 801 38 092 046 
Hedging derivatives 25 157 156 461 
Provisions 358 599 350 488 
Tax liabilities 102 358 109 143 
Welfare funds 424 393 430 172 

Total liabilities 39 559 289 39 145 890 

Valuation adjustments 20 078 22 631 
Equity: 2 216 660 2 109 643 
Share capital or assigned capital 800 000 800 000 
Share premium 1 762 616 1 762 616 
Reserves ( 452 973) 78 518 
Other equity Instruments .. - 
Income for the year 107 017 ( 531 491) 
Less: Dividends and remuneration - - 

Total equity 2 236 738 2 132 274 

Total liabilities and equity 41 796 027 41 278 164 

Contingent risks 886 839 1 088 665 
Contingent commitments 3 548 087 3 442 608 

Total memorandum accounts 4 434 925 4 531 273 
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a) Individual Balance sheets for Ihe years ended 31 December 2013 and 2012:

Thousands of euros
2013 2012

Cash and deposlffi at central banks 1 913 155 518 419
Tradlng portfollo 282 514 117 975
Avallable-for-sale financlal assets 2 446 549 2 578 661
Loans and receivables 29 839 261 28 354 547
To-matudty investment portfolio 4 239 667 6 322 382
Hedging derIvativas 543 745 758 990
Non-cuaent assets heid for sale 263 918 293 554
Shareholdlngs 715 734 781 031
Insurance contracts llnked to penslons 132 097 119 359
Property, plant and equipment 530 376 549 272
Intangible assets 1 000 1 724
Taxassets 822988 815287
Other assets 65 023 66 963

Total nieta 41 796 027 41 278 164

Trading portfolio 11 981 7 580
Anancial liabilWes at amortizad ct 38 636 801 38 092 046
HedgingdeñvatÑes 25157 156461
Provlsions 358 599 350 488
Tez liabIlities 102 358 109 143
Welfare funds 424 393 430 172

Total llablIltIes 39 559 289 39 145 890

Valuatlon adjustments 20 078 22 631
Equity: 2218660 2109843
Shere capital or asalgned capItal 800 000 800 000
Share premium 1 762 616 1 762 616
Reserves ( 452973) 78518
Other equlty irtwments

- -

lncomefortheyear 107017 ( 531 491)
Less: Diuidends and remunerati, - -

Totalequlty 2236738 2132274

Total llablilties and equlty 41 796 027 41 278 164

Contingent rlsks 886 839 1 088 665
Contingent commltments 3 548 087 3 442 608

Total memorandum accounta 4 434 926 4 531 273

4



F. 

U 

U 

b) 	Individual income statements for the years ended 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

Interest and similar income 1 106 729 1 170 524 
Interest expense and similar charges ( 486 888) ( 556 155) 

Net Interest income 619 841 614 369 

Return on equity instruments 60 586 59 075 
Fee and commission Income 143 297 146 722 
Fee and commission expense ( 19 625) ( 21 409) 
Gains/(losses) on financial assets and liabilities (net) 239 725 11 151 
Exchange differences (net) ( 237) 802 
Other operating Income 33 403 10 647 
Other operating expense ( 38 432) ( 41 375) 

Gross operating Income 1 038 558 779 982 

Administrative expenses ( 333 528) ( 345 147) 
Depreciation and amortization ( 25 524) ( 28 813) 
Provisions (net) ( 50 275) ( 45 248) 
Impairment losses on financial assets (net) ( 452 994) (1 045 754) 

Profit/(lose) from operating activities 176 237 ( 684 980) 

Impairment losses on other assets (net) ( 55 969) ( 84 287) 
Gains/(losses) on disposal of assets not classified as non-current assets held 
for sale 234 483 
Negative goodwill on business combinations - 
Gains/(losses) on disposal of non-current assets held for sale not classified 
as discounted operations ( 13 294) ( 21 568) 

Profit/(lose) before tax 107 208 ( 790 372) 

Income tax ( 191) 258 881 
Mandatory transfer to community projects and welfare funds - - 

Profit/(iose) from continuing operations 107 017 ( 531 491) 

Profit/(loss) from discounted operations (net) - - 

Net profit for the year 107 017 ( 531 491) 
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Thousands of euros
2013 2012

Interest and sImilar Income 1 106 729 1 170 524
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Gainsfllosses) mi financial assets and Nabililles (net) 239 725 11 151
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Depreclation and amortlzatlon ( 25 524) ( 28 813)
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ProtlUQoss) from operatlng actlvities 176 237 ( 684 980)

lmpalrment losses on other assets (net) ( 55 969) ( 84 287)
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for sale 234 483
Negatlve goodwill on business comblnatlons - -

GalnslQosses) on dlsposal of non-curTent assets h&d for sale not classtfled
as dlscounted operations ( 13 294) ( 21 568)

Proflt4loss) before taz 101 208 ( 790 372)
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ProfiV(loss) from discounted operatlons (net) -
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c) Individual statements of changes in equity for the years ended 31 December 2013 and 2012: 

Thousands of auras 

2013 2012 

Profit for the year 107 017 (531 491) 

Other income and expenses ( 	2 553) 68 602 

Items that will not be reclassified to income ( 	363) - 
Actuarial gains (losses) on pension plans ( 	519) - 
Non-current assets held for sale - 
Tax benefits related to items that will not 
be reclassified to Income 156 - 

Items that may be reclassified to Income ( 	2 190) 68 602 
Financial assets available for sale 13 188 73 943 
Hedges of cash flows ( 17 013) ( 	4 179) 
Hedges of net Investments In foreign operations - 
Exchange differences ( 	32) ( 168) 
Non-current assets held for sale 729 ( 981) 
Entitles accounted for using the participation method - 
Other Income and expenses - - 
Income tax related to Items that may 
be reclassified to income 938 ( 13) 

Total income and expenses recognized 104 464 (462 889) 

d) Individual statement of changes In equity for the years ended 31 December 2013 and 2012: 

Thousands of turas 

Science at 34 of December 2011 
Adjustments due to changes in accounting 

policy 
Adjustments made to correct errors 

Adjusted beginning balance 

Total recognized Income and expense 

Other equity changes 
Transfers between equity items 
Increases (decreases) by combinations 

business 
Dividends distributions/ Payment 

to Partners (Note 3) 
Optional transfer to welfare funds 
Other increases (decreases) 

Balance at 31 of December 2012 
Adjustments due to changes in accounting 

policy 
Adjustments made in correct errors 

Adjusted beginning balance 

Total recognized Income and expense 

Other equity changes • 
Transfers between equity Items 
Increases (decreases) by combinations 

business 
Dividends distributions/ Payment 

Optional transfer to welfare funds 
Other increases {decreases) 

Balance at 31 of December 2013 

EQUITY 

Valuation 
adjustament 

TOTAL 
ECOSTY 

Capital! 
Endowment 

fund 
Share 

memium Seamen 
Front for the 

year 
Dividends and 
110TIMENISIMS 

Shareholder; 
equity 

000 000 

- 
- 

600 000 

- 

. 
- 
. 

- 

- 
- 

600 000 

- 
- 

800 NO 

- 
- 
. 

. 

- 
- 

aoo ooe 

-- 

1 792 816 

- 
- 

1 762 616 

- 

• 

_ 

- 

- 
- 

1 762 616 

- 

• 

1 712 610 

- 

. 

- 
- 

762 1 
818 

to Partners (Note 3)
_  

- 

- 
- 

- 

- 

la 510 
70 5143 

- 

- 

TB 516 

- 

79 516 

(631 491) 
(531 491) 

- 

- 
- 
- 

(452 973) 

100 515 

• 
- 

100 518 

(531 491) 

000 519) 
1 78 518) 

{ 22 000) 

- 
- 

(531 491) 

• 

- 

(531 491) 

107 017 

531 401 
531 491 

. 

' 
- 
- 

107 011 

(22 000) 

- 
- 

(22 000) 

- 

22 000 
- 

- 

22 0 1E1 

- 

- 
• 

- 

- 

- 

- 

- 
- 

- 

2 641 194 

- 
• 

2 641 134 

( 531 491) 

- 

- 

- 

- 
- 

2 109 643 

- 
- 

2 109 eta 

107 017 

- 
- 

. 

• 
• 

2 216 600 

(40 651) 

- 

(40 851) 

ea 602 

( 5120) 

. 

- 

- 
( 5 120) 

22 631 

- 

- 

22 631 

( 2553) 

- 
- 

. 

• 
- 

20 079 

2 600 263 

- 
- 

2 BOO 263 

( 462 999) 

	

( 	5120) 
- 

. 

- 

• 

	

{ 	5 120) 

2 132 274 

- 
- 

2 132 274 

104 464 

• 

. 

- 
- 

2 238 739 
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o) Individual statements of changes in equity br the years ended 31 December 2013 and 2012:

Thousands of euros

2013 2012

Profltfortheyear 107017 (531491)

Otber Income and expenses ( 2 553) 68 602

llame that wIII not be reclasslfled to Income ( 363) -

Mtuarlal galns (boses) orn pension plano ( 519) -

Non-curmnl assets held br sato - -

Tax benefito mbated lo ltems thai wiIl nol
bemdassifledtoincome 156 -

Itame that may be reclaselfied to Income ( 2 190) 68 602
Financlal assets avallabbe for sale 13 188 73 943
Hedges ofcashflows ( 17013) ( 4 179)
Hedges of net invesimento in fomlgn opaaUons - -

Exchange diffemnces ( 32) ( 168)
Non-cunent assets heid br sale 729 ( 961)
EnHIles accounted for uslng Ihe parlidpallon meihod - -

Other income and expenses - -

Income tax related lo blems thaI may
be reclassifled lo income 938 ( 13)

Total Incomo and expenses recognlzed 104 464 (462 889)

d) Individual statement of changes In equity br the years ended 31 December 2013 and 2012:

Thousands of .wo.
60017V

e
b,doaqwt 5an Pmm — — 00v1d.”ds — S,W,old.n Vfli TOTAL

‘,d R.wvn 9 rfiala,s .q.b ED,rT

B.t.nesatSIofOecent.r2011 500000 1 712511 - 100115 (22000) 2541 134 (40551) 2600353
AdIustIlente due (o changos tri auntng - - - - - - -

x(cy
A4ssÜnonts nade (o 00fret orn - - - - - - -

Ad)ueted be2lmgng balance 6-00000 1752111 - 100516 (23000) 2141134 (41501) 3 600 353

ToW reconbsd ktoin. aM .wenn - - (511 491) - ( 531 411) 55 102 ( 443635)

Oth.,equlty change. - II 61! (100 51!) 32000
- ( 512*) ( 5120)

Transton botween oqulty teim - - 75 515 ( 70 515) - -

mo-sosos (decreases) by contLnatlons - -

businesa
DMdends dtetdbutonsl Poymenl

- 22 000 22 000 - - -lo Pertiera (Ne 3) -

Optmon& fransfr lo watfn funde - - - - -

odiorlnceasea (decreoses) - - - - -
- ( 5120) ( 5 120)

Balance It 31 of December 2012 500 000 1 762 511 75516 (531 491) - 2 109 543 22 531 2 132 274
AdjuItnonts dueto changos in accountng -

- *potcy - - -

Adjustments nade lo conecl oTrora - - - - - - -

AdjuslId be*Innlng balance 500 000 1762611 75516 (531 491) 2106140 22631 2 132 ¡74

Total raconl2ed bncome mrd capenee - - - 107*1? - 10701? ( 2 553) 104464

Ottinquftyctangn (531451) 531451 - - - -

Trsnd&s betwew oqrity)lent - - (531 431) $31 431 — - - -

Ircijaes (deaes) by o-RitffiItons - - - - - - -

bjrn
DIdfla sU1teJImOn,1 Paywenl - - - - - - - -

to Patinar, (Ne 3)
Qptfl ,SfbWe1fWefUrIdI - - - - - * -

OWiflflfiflIWa) - - - - - - - -

Balines It 31 of Decentar 2013 500000 (452973) 107 017 - 2 216 650 20 071 3 236 73’
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e) 	Individual cash flow statements for the years ended 31 December 2013 and 2012: 

Thousands of auras 
2013 2012 

Cash flows from operating activities ( 623 177) ( 171 958) 
Net profit for the year 107 017 ( 531 491) 
Adjustments to profit and loss 176 991 ( 211 804) 
Net increase/decrease in operating assets (1 312 693) (2 209 814) 
Net increase/decrease in operating liabilities 420 184 2 879 218 
Collections/Payments of income tax ( 14 676) ( 98 067) 

Cash flows from Investment activities 2 146 449 ( 24 228) 
Payments ( 71 937) ( 76 034) 
Collections 2 218 386 51 806 

Cash flows from financing activities ( 109 775) 6 921 
Payments ( 109 775) ( 22 000) 
Collections 28 921 

Effect of exchange rate fluctuations - - 

Net increase (decrease) in cash and cash equivalents 1 413 497 ( 189 265) 

Cash and cash equivalents at beginning of period 518 419 707 684 
Cash and cash equivalents at end of period 1 931 916 518 419 

1.1.2 Segregation of the financial business 

On 24 March 2011 Unicaja's Board of Directors approved an "Action Protocol for the Adaptation of Unicaja to 
Indirectly carrying out financial activities" Subsequently, on 25 June 2011, the Savings Bank's General 
Assembly approved the aforementioned indirect carrying out of financial activity by Unicaja through a Bank, 
which is conceived as an instrument to better and more flexibly adapt to the current economic environment of 
new regulatory requirements while allowing it to simultaneously maintain the basic Identity of a Savings Bank, 
such as the Community Projects Fund, the association with a certain territory and mix the business efficiency 
objective with social commitment. 

Once the relevant authorisations were obtained and the period during which creditors could object after 
publishing the relevant notices, on 1 December 2011 the public document executing the incorporation of the 
Bank was signed and is wholly owned by Unicaja in order to Indirectly carry out financial activities and to 
which the institutions segregates Its financial business. The Savings Bank continues to exist and maintains Its 
Community Projects Fund ("Obra Social y Monte de Piedad"). The incorporation document was entered into 
the Mercantile Registry on 2 December 2011. 

In accordance with the provisions of Article 5 of Royal Decree-Law 11/2010 (9 July), on the governing bodies 
and other aspects of the legal system governing Savings Banks and Article 16 bis of Law 15/1999 (15 
December) on Savings Banks in Andalusia, their governing bodies and other aspects of the legal system 
governing Savings Banks, Unicaja transferred all of Its assets and liabilities making up Its financial business to 
the newly incorporated bank which acquired them through universal succession, based on the content of the 
Segregation Project approved by the Savings Bank's governing bodies. 

The Bank commenced operations the day following the date on which desegregation document was executed, 
i.e. on 2 December 2011, and this does not represent any change in the products and services offered to 
customers, or their contractual relationship with the entity, or the employment conditions of employees. 

7 
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2013 2012
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whlch ¡a conceived as an instrument to befler and more flexibly adapt to te curmnt economic environment of
new regulatory requirements whfle allowing it to simultaneously maintain te basic dentity of a Savings Bank,
sud, as te Community Projects Fund, te associafion wit a certain territory and mrx the business efflciency
objective with social commitment

Once the relevant authoñsations were oblained and te peñad during which creditors could obJect altar
publishing the mlevant notices, on 1 December 2011 the publlc document executing the incorporaUon of the
Bank was signed and la whofly owned by Unicaja in order to Indirectly cany mit financlal activities and to
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The segregation involved the financial business carried out by Unicaja, considered to be the main and 
secondary group of assets and liabilities that make up that financial business, which constitute a financial unit 
with the exception of the following: 

(1) 	The assets and liabilities associated with Unicaja's "Monte de Piedad" ("savings bank secured loan 
portfolio"). 

(ii) The assets and liabilities associated with Unicaja's Community Project and Cultural Fund. 
(iii) The interest held in the basketball team "Club Baloncesto Malaga, S.A.D." 
(iv) Trademarks, brand names and other distinctive symbols. 
(v) The items classified by the Savings Bank as the artistic patrimony of Unicaja. 
(vi) Sufficient cash to attend to the liquidity needs of Unicaja. 
(vii) The assets and liabilities that, during the time elapsed until the registration of the Segregation may 

have been acquired by Unicaja as compensation or as a replacement of the aforementioned items. 

The asset and liability is excluded from the calculation of the Segregated Equity are characterized by not 
being associated with financial activities, but rather are of a benefit-foundation type, sponsorship or similar 
activities. 

For the purposes of the provisions of Article 36.1 and 73.1 of Law 3/2009 (3 April) on Structural Modifications 
of Mercantile Companies (hereinafter SMMC), desegregation balance sheet was considered to be Unicaja's 
Individual balance sheet at 31 December 2010 Included In the annual accounts for 2010 prepared by the 
Board of Directors of the Institution on 24 March 2011. 

In addition, the transaction is subject to the system established by Article 49 of the SMMC, which is applicable 
to the general spin-off systems through the mission to article 73 of the SMMC and, as a consequence, a report 
on the segregation project is not required. Since the transfer of the Segregated Equity constitutes, from the 
point of view of Unicaja, a non-monetary contribution serving as the share capital of Unicaja Banco at the time 
of incorporation, the value has been verified by an independent expert designated by the Mercantile Registry 
for the purposes of Article 67 of the Spanish Companies Act 2010. 

In compliance with the provisions of Royal Decree 1159/2010 (17 September) which approves the Rules for 
Preparing Consolidated Annual Accounts and amends the General Accounting Plan approved by Royal 
Decree 1514/2007 (16 November) and the General Accounting Plan for SMEs approved by Royal Decree 
1515/2007 (16 November), the date of the Segregation for accounting purposes was established as 1 January 
2011, which Is understood to be the date as from which all of Unicaja's transactions relating to the Segregated 
Equity are recorded by Unicaja Banco. 

Unicaja Banco, S.A. - Sociedad Unipersonal was Incorporated with a share capital of €800,000 thousand, 
consisting of 800 million shares with a par value of 1 euro each, fully subscribed and paid in by Monte de 
Pledad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen through the contribution of 
the Segregated Equity, as well as a share premium totalling €1,762,616 thousand, which has also been fully 
paid in through the contribution of the Segregated Equity. 

In compliance with Recognition and Measurement Rule 21 of the General Accounting Plan (GAP), with the 
amendments introduced by Royal Preview 1159/2010, which approves the Rules for Preparing Consolidated 
Annual Accounts (RPCAA), the items making up the Segregated Equity have been measured at the amount 
recognized in the Group's or sub group's consolidated annual accounts in accordance with the 
aforementioned RPCAA, after the transaction. 
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The segregation involved the financial Duslness cariled out by Unicaja, considered to be the main and
secondary group of assets and llabilwes that make up that financial buslness, which constitute a financial unft
with the exception of the following:

(i) The asaete and liabilities associated with Unicaja’s “Monte de Piedad” (“savings bank secured loan
portfolio”).

(ü) The assets and liabilities associated with Unicaja’s Communfty Pmject and Cultural Fund.
(ifl) The interest held in me basketball team “Club Baloncesto Málaga, SAD.”
(iv) Trademarks, brand names and other distinctive symbols.
(y) The items classified by me Savings Bank as me artistic patrimony of Unicaja.
(vi) Sufficient cash to aftend to me liquldity needs of Unicaja.
(vii) The assets and habilities that, duñng the time elapsed until me registration of me Segregation may

have been acqulred by Unicaja as compensation or as a replacement of the aforementioned items.

The asset and liabllity Is excluded from the calculation of me Segregated Equlty are charactedred by not
belng associated with financial actjvitles, but rather are of a benefit-foundation type, sponsorshlp or similar
activities.

For the purposes of the provisions of Article 36.1 and 73.1 of Law 3/2009(3 AprA) on Structural Modifications
of Mercantile Companies (herelnafter SMMC), desegregation balance sheet was considerad to be Unicaja’s
individual balance sheet at 31 December 2010 included in the annual accounte for 2010 prepared by the
Board of Directora of me Institution on 24 March 2011.

In additlon, me transaction is subject to the system established by ArUcle 49 of me SMMC, which is applicable
to me general spln-off systems through me misslon to anUde 73 of me SMMC and, as a consequence, a report
on the segnegabon project is not required. Since me transffir of me Segregated Equfty constitutes, from me
point of view of Unicaja, a non-monetary contribution serving as me shara capital of Unicaja Banco at me time
of Incorporation, me value has been vehfled by en independent expert designated by me Mercantile Reglstry
forthe purposes of Article 67 of the Spanish Companies Act2OlD.

ln compliance with the provisions of Royal Decree 1159/2010 (17 September) which approves the Rules for
Prepadng Consolidated Annual Accounts and amends ifie General Accounting Plan approved by Royal
Decree 1514/2007 (16 November) and the General Accounting Plan for SMEs approved by Royal Decree
1515/2007(16 November), the date of me Segregation fon accounting purposes was established as 1 January
2011, which is understood to be the date as from whlch all of Unlcaja’s transactions relating to the Segregated
Equity are recorded by Unicaja Banco.

Unicaja Banco, SA. - Sociedad Unipersonal was incorporated with a share capital of €800000 mousand,
cvnsisting of 800 mllllon ahajes with a par value of 1 euro each, ftilly subscñbed and paid in by Monte de
Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga, Antequera y Jaén through me contnibubon of
me Segregated Equity, as well as a share premium totalling €1762616 ffiousand, which has also been Mly
paid in through me contñbufion of the Segregated Equity.

ln compliance with Recognition and Measurement Rule 21 of the General Accounting Plan (GAP), with the
amendments introduced by Royal Preview 1159/2010, which approves the Rules for Prepañng Consolidated
Annual Accounts (RPCM), the items maklng up the Segregated Equity have been measured at the amount
recognized in me Groups or sub group’s consolidated annual accounts in accordance with the
aforementioned RPCAA, afterthe transactlon.
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The segregation transaction applied the special tax system described in Title VII, Chapter VIII and Additional 
Provision Two of the Corporate Income Tax Act, approved by Legislative-Royal. 4/2004 (5 March) (hereinafter 
the CITA), regarding the special system for mergers spin-offs, contributions of assets and share swaps. In 
accordance with the above, Unicaja informed the Tax Authorities on 13 January 2012 its choice to apply the 
tax neutrality system within the deadline established by regulations after registering the segregation document 
with the Mercantile Registry, In accordance with current tax legislation. 

For the purposes of Article 93.1 of the Corporate Income Tax Act (hereinafter CITA) as the accounting 
reporting obligations when considering and applying the Special Tax System regulated by Title VII, Chapter 
VIII of the CITA, these notes to the annual accounts provide details of the segregated properties that may be 
depreciated grouped together by year (Appendix IV) and the latest closed balance sheet for Unicaja (Appendix 
V). There are no assets that have been included in the accounting records at a value other than that at which 
they were recognized in the transferring entity's accounts prior to the transaction. The rest of the information 
required by that Article is not applicable to the Bank and therefore has not been Included in these notes to the 
annual accounts. 

In addition, the transaction is not subject to value added tax in accordance with the provisions of Article 7 of 
Lot 37/1992 (28 December) on Value Added Tax, or Transfer Tax and Stamp Duty applicable to Corporate 
Operations in accordance with Article 19.2 and 15.I.B) 10 of the Law on Transfer Tax and Stamp Duty. 

1.1.3 Restructuring of the management of real estate assets at Unicaja Group. 

On 31 October 2012 Law 8/2012 (30 October) on the write-down and sale of real estate assets in the financial 
sector (hereinafter Law 5/2012) was published and it stipulates that credit institutions must contribute to a 
public limited liability company, In the terms established in Chapter II, all foreclosed assets or those received 
in lieu of payment as referred to by Article 1.1. of Royal Decree-Law 2/2012 (3 February) i.e. those relating to 
real estate developments and real estate construction or developments. 

In general, the contributions to the asset management company will be recognized at fair value and must have 
had been completed at 31 December 2012. In the absence of a fair value or when it is difficult to obtain this 
value, they will be recognized at their carrying value, which will be calculated taking into consideration the 
provisions created for the assets in accordance with Article 1.1. of Royal Decree-Law 212012 (3 February) and 
Article 1.1 of Royal Decree-Law 18/2012 (11 May). In the event that at the time they are contributed to the 
Company the assets have not been covered by the provisions mentioned in the preceding paragraph, the 
provisions must be created by the company benefiting from the contribution by the dates required in 
accordance with both Royal Decrees. For the purposes of the provisions of Article 67 of the Spanish 
Companies Act 2010, the measurement established in accordance with the preceding paragraphs will replace 
the measurement carried out by an independent expert called for by that legislation, provided that the 
contribution takes place within the provision schedule to which the contributing entity is bound. 

In compliance with the provisions of Law 8/2012, Unicaja Banco, S.A.U. has decided to restructure the 
management of its real estate assets, concentrating the management of its foreclosed assets owned by 
Unicaja Banco, S.A.U. and other companies pertaining to Unicaja Group in its investee company Gestion de 
Inmuebles Adqulridos, S.L.U. through several transactions of various types. Within the framework of this 
restructuring and in accordance with the provisions of Law 8/2012, the shares in Gestion de Inmuebles 
Adquiridos, S.L.U. were subsequently transferred to an asset management company called Unicaja Gestion 
de Activos Inmobiliarios, S.A.U., created for this purpose on 25 December 2012. 
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The segregation transaction applied ffie special tax system described in Tale VII, Chapter VIII and Additional
Provision Two of the Corporate Income TaxAct, approved by Legislative-Royal. 4/2004(5 March) (hereinafler
the CITA), regarding me speclal system for mergers spin-offs, contdbutions of asseft and share swaps. In
accordance with the aboye, Unicaja informed me Tax Authorities on 13 January 2012 its choice to apply the
tax neutrality system withln the deadline established by regulations after registeñng me segregation document
with fue Mercantile Registry, In accordance with current taz leglslation.

Por me purposes of ArticIe 93.1 of me Corporate Income Tax Att (hereinafter CITA) as me accounting
reporting obligations when consideñng and applying me Special Tax System regulated by Tale VII, Chapter
VIII of me CITA, mese notes lo fue annual accounts pmvide details of me segregated properties ffiat may be
depreciated grouped together by year (Appendix IV) and the Iatest closed balance sheet br Unicaja (Appendix
y). There are no assets that haya been included in the accounting records at a value ofuer than that al which
they were recognized in the transrring entitys accounts prior to the transaction. The mst of the information
required by that Article is not applicable lo the Bank and merefore has not been included In these notes to the
annual accounts.

In addition, me transaction is not subject to value added tax in accordance wfth the provislons of Article 7 of
Lot 37/1 992 (28 December) on Value Added Tax, or Transfer Tax and Stamp Duty applicable to Corporate
Operations in accordance with Article 19.2 and 15.l.B) 10 of me Law on Transfer Tax and Stamp Duty.

1.1.3 Restructuñng of the management of real estate asseft st Unicaja Group.

On 31 Qctober 2012 Law 8/2012 (30 October) on the wñte-down and sale of real estate assets in the financial
sector (hereinaifer Law B/2012) was published and it stipulates that credit insfltutions must contribute to a
publlc limited liability company, in the temis established in Chapter II, all foreclosed assets or mose recelved
in lieu of payment as referred to by Anide 1.1. of Royal Decree-Law 2/2012(3 February) i.e. mose relating to
real estate developments and real estate constwctlan or developments.

In general, me contñbutions to the asset management company wilI be recognized at fair value and must have
hab been completed at 31 December 2012. In me absence of a fair value or when it is difficult to obtain mis
value, ffiey will be recognized st meir canying value, which will be calculated taking into consideration the
provisions created for the assets in accordance wim Article 1.1. of Royal Decree-Law 212012(3 Febmary) and
Article 1.1 of Royal Decree-Law 18/2012 (11 May). In the event that at me time they are conffibuted tome
Company fue assets have not been covered by fue provisions mentioned in me preceding paragraph, me
provisions musi be created by fue company benefibng from fue contnibution bu) fue dates required in
accordance wim both Royal Decrees. Por the purposes of the provislons of Article 67 of the Spanlsh
Companles Act 2010, the measurement established in accordance wim me preceding paragraphs wlll replace
the measurement carfied out by an independent expert called for by fiat legislation, provided that the
contribution takes place within me provislon schedule lo which the contñbuting entity is bound.

In compliance with the provisions of Law 8/2012, Unicaja Banco, S.A.U. has decided to restructure the
management of jis real asiste assets, concentraling fue management of lis foreclosed assets owned by
Unlcaja Banco, S.A.U. and other companies pertaining to Unicaja Group in ls investee company Gestión de
Inmuebles Adquiridos, S.L.U. through several transactions of vañous types. Wahin me framework of this
restructuñng and In accordance with fue provisions of Law 8/2012, fue shares In Gestión de Inmuebles
Adquiridos, S.L.U. were subsequently transferred to an asset management company cailed Unicaja Gestión
de Activos Inmobiliarios, S.A.U., created lar mis purpose on 26 Decanten 2012.
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The tax system established in Title VII, Chapter VIII of Legislative Royal Decree 4/2004 (5 March), which 
approved the Corporate Income Tax Act, for the transactions mentioned in Article 83 of that Law, including the 
effect on other taxes, will be applied to the transfers of real estate assets pertaining to the financial sector 
even if they do not relate to the transactions mentioned in Article 83 and 94 of that Law. Accordingly, GestiOn 
de Inmuebles Adquiridos, S.L.U. -as the buyer of the assets- reported to the Tax Authorities on 27 February 
2013 of its choice to apply the tax neutrality system within the deadline established by regulations. 

In 2013, the Bank continued to segregate assets acquired through debt recovery processes, in compliance 
with Law 8/2012, transferring the assets to the investee GestiOn de Inmuebles Adquiridos, S.L.U., which is 
wholly owned by Unicaja GestiOn de Activos Inmobiliarios, S.A.U. (Note 15.a) 

1.2 	Acquisition process of Banco de Caja Espana de Inversiones, Salamanca y Soria, S.A. 

L.; 	 On 15 July 2013, the Board of Directors of Unicaja Banco, S.A. agreed to initiate the necessary formalities to 
submit an Offer to the shareholders and holders of necessarily and contingently convertible bonds of Banco 
de Caja Espana de inversiones, Salamanca y Soria, S.A. ("Banco CEISS"). Subsequently, the Board of 
Directors of Unicaja Banco (on 5 October 2013) and the General Shareholders' Meeting of Unicaja Banco (on 
11 October 2013) approved an Offer to exchange the shares and convertible securities of Banco CEISS 
resulting from the action for the management of hybrid Instruments resolved by the FROB in its rulings of 16 
May and 15 July 2013. 

In relation to this Offer, on 11 October 2013 Unicaja Banco's General Meeting adopted the following 
resolutions, subject to the terms and conditions described in the relevant fact published on that same date: 

o increase the Bank's share capital, estimating an incomplete subscription, in the amount of € 86,258 
thousand, through the issue of 86,258,486 ordinary registered shares with a par value one euro each 
and a unit share premium of 0.18827 euros per share (total share premium of € 16,240 thousand), 
entailing a maximum capital increase of E 102,498 thousand (including share premium). 

• Issue bonds necessarily and contingently convertible Into new shares in Unicaja Banco, estimating 
an incomplete subscription, for a maximum amount of € 115,754 thousand, in accordance with the 
terms and conditions, and subject to the conversation regulations and types stated in the relevant 
fact published by Unicaja Banco. 

o Issue perpetual bonds contingently convertible into new shares in Unicaja Banco, estimating an 
incomplete subscription, for a maximum amount of E 115,754 thousand, in accordance with the terms 
and conditions, and subject to the conversation regulations and types stated in the relevant fact 
published by Unicaja Banco. 

U 
The Prospectus for the Offer to exchange shares, necessarily and contingently convertible bonds and 
contingently convertible perpetual bonds of Unicaja Banco, to be subscribed by holders of shares and 
necessarily and contingently convertible bonds of Banco CEISS, was authorized by the Spanish National 
Securities Market Commission (CNMV) on 26 November 2013; an addendum was subsequently authorized on 
30 December 2013, 

According to the terms of the Prospectus, the exchange Offer was made conditional on acceptance by at 
least: (i) 75% of the shares in Banco CEISS (the 'Minimum Share Acceptance Condition"); and (b) 75% of the 
sum of the shares in Banco CEISS and the necessarily and contingently convertible bonds of Banco CEISS 
targeted (the "Minimum Total Securities Acceptance Condition"), Unicaja Banco reserving the possibility of 
waiving fulfilment of the Minimum Total Securities Acceptance Condition. 
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The tax system established in Tille VII, Chapter VIII of Legislative Royal Decree 4/2004 (5 March), which
approved the Corporate Income Tax Act, br the transactlons menfioned in Article 83 of that Law, including the
effect Qn other taxes, will be applled to me transfers of real estate assets pertaining to the financial sector
oven ifthey do not relate to the transactions mentioned in Article 83 and 94 of mat Law. Accordingly, Gestión
de Inmuebles Adquiridos, S.L.U. -as me buyer of the assets- reported to the Tax Authorities on 27 February
2013 of its choice to apply the tax neutrality system within the deadline established by regulations.

In 2013, ffie Bank continued to segregate assets acquired through debt recovery processes, in compllance
with Law 8/2012, transferñng the asseft to me investee Gestión de Inmuebles Adquiridos, S.L.U., which ls
wholly owned by Unicaja Gestión de Activos Inmobiliarios, SA.U. (Note 15.a)

1.2 Acquiswon process of Banco de Caja España de Inversiones, Salamanca y Soda, SA

On 15 JuIy 2013, me Board of Directors of Unicaja Banco, SA. agreed to initiate the necessary formalities to
submit an Qifer to the shareholders and holders of necessarily and contingently convertible bonds of Banco
de Caja España de Inversiones, Salamanca y Soria, SA. Ç’Banco CEISSh). Subsequently, the Board of
Dlrectors of Unicaja Banco Con 5 October 2013) and the General Shareholders’ Meeting of Unicaja Banco Con
11 October 2013) approved an Offer to exchange the shares and convertible securWes of Banco CEISS
resulting from the action for the management of hybrid instruments resolved by tilo FRQB in its wlings of 16
May and 15 July 2013.

In relation to Ibis Qifer, on 11 Oclober 2013 Unlcaja Bancos General Meeting adopted Ibe foilowing
resolutions, subject toma terms and conditions described in me relevant fact published on that same date:

o lncrease me Bank’s share capital, estimating an Incomplete subscdption, in the amount of € 86,258
thousand, through me issue of 86,258,486 ordinary registered shares wim a par value one euro each
and a unit share premium of 0.18827 euros per share (total share premium of € 16,240 mousand),
entailing a maximum capital increase of€ 102498 thousand (inciuding share premiun).

o Issue bonds necessarily and contingently convertible Into new shares in Unicaja Banco, estimating
an incomplete subscdption, ter a maximum amount of € 115,754 thousand, In accordance with the
terms and conditions, and subject to the conversation regulations and types stated in the relevant
fact published by Unicaja Banco.

o Issue perpetual bonds contingently convertible into new shares In Unicaja Banco, estimating an
incompleto subscription, br a maximum amount of € 1151754 thousand, in accordance with the temis
and conditions, and subject lo Ibe conversation regulations and types stated in Iba relevant fact
published by Unicaja Banco.

The Prospectus br me Qifer to exchange shares, necessadly and contingentiy convertible bonds and
contngently convertible perpetual bonds of Unicaja Banco, to be subscribed by holders of shares and
necessañly and contingently convertible bonds of Banco CEISS, was autbodzed by me Spanish National
Securities Market Commisslon (CNMV) oit 26 November 2013; an addendum was subsequentiy authodzed en
30 December 2013.

According to the temis of Ibe Prospectus, me exchange Offer was made conditional on acceptance by at
least: (i) 75% of me shares in Banco CEISS (the Minimum Share Acceptance Condition9; and (b) 75% of the
sum of the shares in Banco CEISS and me necessañly and contingently convertible bonds of Banco CEISS
targeted (the Mlnimum Total Securities Acceptance Condition”), Unicaja Banco reserving the possibility of
waiving fulfllment of the Minlmum Total Securities Acceptance Condition.
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Once the Offer acceptance period had elapsed, on 20 January 2014, the Offer was accepted by holders of 
334,384,366 shares in Banco CEISS and 339,673,152 necessarily and contingently convertible bonds of 
Banco CEISS. Accordingly, on 20 January, in view of the result (i) the Minimum Share Acceptance Condition 
was fulfilled, acceptance amounting to 99.16% of the shares in Banco CEISS (including 18,356,056 shares 
owned directly and indirectly by Unicaja Banco); (ii) the Minimum Total Securities Acceptance Condition was 
not fulfilled, acceptance totalling 60.66% of the sum of the shares and necessarily and contingently convertible 
bonds of Banco CEISS (including 18,356,056 shares and 7,543,033 bonds owned by Unicaja Banco and 
excluding 5,396,034 bonds owned by Banco CEISS itself). 

Additionally, in connection with the exchange Offer, Unicaja Banco received a letter from the FROB stating (i) 
that its Governing Board has agreed on the basic aspects of the modification of the Banco CEISS resolution 
plan and, consequently, of the Term Sheet attached to the European Commission's decision of 13 May 2013; 
and (ii) that it Intends to submit this change to the Bank of Spain and the European Commission for approval. 
The letter was accompanied by the notification received by the FROB from the European Commission's 
Directorate General for Competition indicating that, although the final decision must be taken by the College of 
Commissioners, the planned modification to the Banco CEISS resolution plan is compatible with the EU's 
state aid rules, based on its preliminary analysis. Unicaja Banco has received a letter from the Bank of Spain 
Informing it that the Bank of Spain's Executive Committee has accepted the modifications, for the purposes of 
their inclusion in the modifications to the Banco CEISS resolution plan that the FROB will be asked to 
approve. 

Additionally, on 29 January 2014, Banco CEISS accepted, by means of a relevant fact, the basic aspects of 
the modifications to its resolution plan. Moreover, as Banco CEISS states in its relevant fact, two agreements 
supplementing the Term Sheet are to be adopted: (€) between Banco CEISS and SAREB, to establish the 
adjustments derived from the agreement for the transfer of assets between SAREB and Banco CEISS, 
concluded on 28 February 2013; and (ii) between Banco CEISS and FROB, to regulate an Offset Mechanism 
in connection with the securities of Banco CEISS that the FROB will acquire as a result of claims from the 
holders of necessarily and contingently convertible bonds of Banco CEISS in respect of which the Offer Is not 
accepted. 

In accordance with the above-mentioned communications and relevant fact, the modification of the Banco 
CEISS resolution plan and thus of the Term Sheet would be formalized in accordance with the following basic 
aspects: 

a) Distribution between the FROB and Banco CEISS of any negative effects of claim proceedings 
instigated by holders of necessarily and contingently convertible bonds of Banco CEISS who do not 
accept the Offer, such that the FROB will absorb 71% of such impacts up to a maximum of € 319 
million (€ 241 million net of the compensation that the FROB may receive under the Offset 
Mechanism, as defined below), Banco CEISS assuming the remaining 29%. 

b) Acceptance of certain commitments and restrictions in connection with the future activities of Banco 
CEISS which modify the ones initially envisaged in the Term Sheet, consisting basically of: (i) the 
maximum volume of the loan portfolio is reduced by a further 10%; (ii) the maximum size of the 
balance sheet is reduced by an additional 15%; (iii) the target ratio of loans to deposits Is 10% lower 
than Initially envisaged in Banco CEISS' main business regions; (iv) the organisational restructuring 
will include the closure of an additional 5% of its offices and the workforce reduction planned to 31 
December 2014 is maintained, although there will be a further reduction of 5% by 31 December 
2016. Additional restrictions are Imposed on the distribution of dividends by Banco CEISS during the 
resolution period. 
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Moreover, as declared in Banco CEISS' relevant fact and in the communications received, the two 
agreements referred to above are expected to be adopted: 

a) A basic agreement, yet to become definitive, between the FROB and Banco CEISS in connection 
with the securities of Banco CEISS that the FROB Is to acquire as a result of the claim that it will 
assume under paragraph (a) above (the "Offset Mechanism"), whereby the FROB will receive, in 
exchange for the securities, an amount not lower than the value of the securities as appraised by the 
consultant Oliver Wyman, which concluded that 100% of Banco CEISS had an equity value of f 334 
million. If the maximum outlay stated in paragraph a) above (€ 319 million) is reached, the maximum 
amount receivable by FROB will be € 78 million, without any obligation for Banco CEISS to acquire 
the securities in question prior to 1 January 2018. The agreement stipulates that the FROB will not in 
any circumstances become a shareholder of Unicaja Banco as a result of this mechanism. 

b) The transactional settlement agreement to be concluded by Banco CEISS and SAREB to establish 
the adjustments derived from the asset transfer agreement between SAREB and Banco CEISS of 28 
February 2013 (referred to in the "Risk Factors" section of the Registration Document). The 
conclusion of this transactional agreement, as indicated by Banco CEISS in its relevant fact of 29 
January 2014, will not in any event mean that the amount charged to Banco CEISS represents a 
significant departure from the figures contained in the Term Sheet attached to the European 
Commission's decision of 13 May 2013 ("State Aid SA36249 (2013/N)"). 

The basic agreements and proposals referred to above are subject to ratification and definitive fomialisation 
by Banco CEISS, FROB, Bank of Spain and SAREB, as well as definitive approval by the Spanish and EU 
authorities. 

On the basis of these agreements, and in view of Unicaja Banco's Interest in completing the acquisition of 
Banco CEISS, Unicaja Banco undertakes, as stated in the relevant fact of 29 January 2014, to waive the 
Minimum Total Securities Acceptance Condition once all the necessary authorizations have been obtained, 
including definitive approval by Banco CEISS, FROB, Bank of Spain and SAREB of the above-mentioned 
agreements and proposals in the terms explained, and EU authorization, where applicable. 

In the relevant fact of 29 January 2014, Unicaja Banco declared that, also in the event of acceptance below 
75% of the Total Securities, the modification of the Resolution Plan and of the Term Sheet, and dispensation 
from compliance with the Minimum Total Securities Acceptance Condition, the purpose stated In the 
Prospectus, i.e. not to request the exemption from fulfilment of the capital adequacy ratio by Banco CEISS on 
an individual basis, is maintained. 

Accordingly, the following steps were agreed to complete the Offer: 

a) Registration at the CNMV of an Addendum to the Offer Prospectus and opening of a period of three 
business days in which new Offer acceptance orders may be submitted, as well as orders revoking 
the acceptance orders already received. 

b) When the above-mentioned agreements and proposals are approved and formalized in the terms 
explained, Unicaja Banco will waive the Minimum Total Securities Acceptance Condition, 

c) If, by 31 March 2014, such approval has not been obtained, Unicaja Banco will waive dispensation 
for the Minimum Total Securities Acceptance Condition and the Offer will be automatically rendered 
ineffective. 
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Moreover, as declarad in Banco CEISS relevant fact and in ffie communications received, the two
agreemenis referred to aboye are expected to be adoptad:

a) A basic agreement, yet to become definitive, between the FROB and Banco CEISS in connection
with the secudtles of Banco CEISS that the FROB la to acquire as a result of the claim thai it wlll
assume under pamgraph (a) aboye (the ‘Offset Mechanism”), whereby the FROB will roceive, In
exchange for the securities, an amount not lower than the value of the securities as appraised by the
consultant ONver Wyman, which concluded that 100% of Banco 0H55 had an equity value of € 334
million. lfthe maximum outlay stated in paragraph a) aboye (€319 mUllan) is reached, the maximum
amount receivable by FROB wilI be € 78 million, without any obligation for Banco CEISS to acquire
the securities in question prior to 1 January 2018, The agreement stipulates thai the FROB will not in
any circumstances become a shareholder of Unicaja Banco as a msult of mis mechanism.

b) The transactonal seWement agreement lo be concluded by Banco CEISS and SAREB to establish
the adjustmenft dehved from me asset transfer agreement between SAREB and Banco CEISS of 28
Febwary 2013 (referred to in the “Risk Factors” sachan of ffie Registration Document). The
conclusion of ffiis transactional agreement, as Indicated by Banco CEISS in ita relevant fact of 29
January 2014, will not in any event mean that me amount charged lo Banco CEISS representa a
significant departure from me figures contained in ffie Term Sheet aflached to ffie European
Commission’s decision of 13 May 2013 (“State Aid SA36249 (2013!N)).

The basic agreements and proposals referred lo aboye am subject to ratification and definitive formalisation
by Banco 0H55, FROB, Bank of Spain and SAREB, as well as definitivo approval by the Spanish and El)
authoritles.

On the basis of these agreements, and in view of Unicaja Bancos lnterest in completing the acqulsition of
Banco CEISS, Unicaja Banco undertakes, as stated In the relevant fact of 29 January 2014, lo waive the
Mlnlmum Total Securities Acceptance Condition once ah the necessary authorizations have been obtalned,
includlng definitivo approval by Banco 0H55, FROB, Bank of Spain and SAREB of the above-mentioned
agreements and pmposals in tlie temis explained, anti EU authodzation, where appllcable.

In the relevant fact of 29 January 2014, Unicaja Banco declared mat also in the event of acceptance below
75% of the Total Securities, me modification of me Resolution Plan and of ffie Term Sheet, and dispensaton
from compliance with the Minimum Total Securities Acceptance CondWon, the purpose stated in the
Prospectus, e. not lo request me exempton from ftilfilment of me capital adequacy rato by Banco CEISS on
an individual basis, is maintained.

Accordingly, the followtng steps were agmed to complete me Qifer.

a) Registration at the CNMV of an Addendum to ffie Offer Prospectus and opening of a pehod of three
buslness days In which new Offer acceptance orders may be submitted, as well as orders revoking
the acceptance orders already recelved.

b) When me above-mentioned agreements and proposals are approved and formalized in the temis
explained, Unicaja Banco wiIl waive ihe Minimum Total Securities Acceptance Condition.

c) lf, by 31 March 2014, such approval has not been obtained, Unicaja Banco will waive dispensaton
for the Mlnlmum Total Securities Acceptance Condition and the Offer will be automatically rendered
ineifective.
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The Prospectus Addendum was approved and registered by the CNMV on 30 January 2014, the period for 
submitting new Offer acceptance orders and revoking acceptance orders already received being 31 January, 
3 February and 4 February 2014. 

As indicated in the relevant fact of 29 January 2014, Unicaja Banco undertakes to announce to the market, at 
the earliest opportunity and as soon as it becomes aware of it, any decision that may be taken by the Spanish 
or EU authorities in relation to the matters described. 

At the preparation date of these 2013 consolidated annual accounts, the conditions precedent defined for the 
purposes of the integration with Banco CEISS have not been fulfilled and no formal notification has been 
received from the competent authorities in relation to this process. 

1.3 	Basis of presentation of the consolidated annual accounts 

The Group's Consolidated annual accounts are presented in accordance with that established under 
International Financial Reporting Standards adapted by the European Union (hereinafter, "IFRS — EU"), 
bearing in mind Circular 4/2004 of the Bank of Spain, of 22 December, which is the development and 
adaptation to the Spanish credit entity sector of the International Financial Reporting Standards approved by 
the European Union, and its subsequent amendments. 

In this report the abbreviations "IAS" and "IFRS" are employed to refer to International Accounting Standards 
and to International Financial Reporting Standards, respectively, and the abbreviations "ICIFRS" and "CAS", to 
refer interpretations of the Interpretations Committee on International Financial Reporting Standards and the 
former Interpretations Committee respectively, all of these having been approved by the European Union 
(hereinafter, "EU"), is the basis on which these consolidated annual accounts were prepared. 

The present consolidated annual accounts were prepared applying the total of the accounting principles and 
norms and the valuation principles of obligatory application that have a significant effect on these, so that they 
reflect the true image of the equity and of the financial situation of the Group as at 31 December 2013 and the 
results of operations, changes in net equity and cash flows that have arisen in the Group in the financial year 
ended on that date. 

Note 2 summarises the principles and polices and the most significant valuation criteria applied in the 
preparation of consolidated annual accounts of the Group for the year 2013. 

The consolidated annual accounts have been prepared based on the accounting records of the Bank and 
other Group entities. Nonetheless, and given that the accounting principles and standards applied in the 
preparation of the Group's consolidated annual accounts for 2013 may differ from those used by some of the 
consolidated entities, during the consolidation process the necessary adjustments and reclassifications have 
been made to standardise such principles and standards and bring them into line with the IFRS-EU applied by 
the Entity. 

Unless otherwise stated, these consolidated annual accounts are presented In thousand auras. 

U 
H 

U 

Li 
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The Prospectus Addendum was approved and registered by the CNMV on 30 January 2014, ffie pedod for
submitting new Qifer acceptance orders and revoklng acceptance orders already received being 31 January,
3 February and 4 February 2014.

As indicated in ffie relevant fact of 29 January 2014, Unicaja Banco undertakes to announce to me rnarket at
the earliest opportunity and as soon as it becornes aware of it, any decision that may be taken by the Spanish
or EV authorftes in retallan to me rnatters described.

At me preparation date of mese 2013 consolidated annual accounts, me conditions precedent defined frs me
purposes of me integrallon wim Banco CEISS have not ben falifiled and no formal notificallon has been
received frorn the competent aumarities in relation to mis process.

1.3 Basis of presentation of me consolidated annual accounts

fle Group’s Consolidated annual accaunis are presented in accordance with that established under
International Financial Reporting Standards adapted by the European Unlon (hereinafter, “IFRS — EU),
beañng in mmd Circular 4/2004 of ffie Bank of Spain, of 22 December, which ma me development and
adaptation to the Spanish credit entity sector of the international Financial Reporting Standards approved by
the European Unlon, and its subsequent amendments.

In this report the abbreviations IASh and lFRS are ernployed to refer to International Accounting Standards
and to international Financial Raporting Standards, respectlvely, and me abbreviations 1CIFRS’ and CAS, ta
refer interpretations of me lnterpretations Commiftee on International Financial Reporting Standards and me
former lnterpretations Committee respectively, ah of ffiese having been approved by me European Union
(hereinafter, MEU’), is me basic on which mese consolidated annual accounft were prepared.

The present consolidated annual accounft wem prepared appiying me total of me accounting principies and
norma and ffie valuation principies of abligatory application mat have a significant effect on these, so that they
refiect the true irnage of me equity and of the financial situabon of me Group as at 31 December 2013 and the
results of operations, changes In net equity and cash flows mat have arisen in the Group in the financial year
ended on mat date,

Note 2 summarises me principIes and pohices and the rnost signiflcant valuation criteria appiled In the
preparation of consoiidated annual accounts of the Group for the year 2013.

The consohdated annual accounts have been prepared based on the accounting records of me Bank and
other Group entities. Nonetheless, and gÑen that me accounting principies and standards appiled in the
preparation of me Group’s consohdated annual accounts for 2013 may differ from mose used by sorne of the
consolidated entities, duñng me consolidation process me necessary adjustmenta and reclassiflcations have
been made to standardise such principies and standards and bñng mem into me wim me 1FRS-EU apphed by
me Entity.

Uniess omerwise stated, these consohdated annual accounta are presented In mousand euros.
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1.4 	Responsibility for the information and estimates 

The information contained in the present consolidated annual accounts is the responsibility of the Directors of 
the Bank. 

In the consolidated financial statements of the Group for the year 2013, estimates were occasionally made by 
the Directors of the Group to quantify some of the assets, liabilities, income, expenses and obligations 
reported herein. Basically, these estimates refer to: 

Impairment losses on certain assets (Notes 9, 10, 12, 13, 14 and 15). 

Assumptions used In actuarial calculations of liabilities and commitments relating to post-
employment benefits and other long-term commitments with employees (Notes 2.12 and 40). 

Useful life of property, plant and equipment and intangible assets (Notes 2.14, 2.15, 13 and 14). 

Measurement of goodwill on consolidation (Notes 2.16 and 4). 

Estimation of the probability of occurrence of events classed as contingent liabilities and, If 
applicable, estimation of the provisions necessary to cover these events (Notes 2.18 and 17). 

Reversal period of temporary differences (Notes 2.13 and 23.4). 

Fair value of certain unlisted assets (Note 25). 

The realisable value of certain guarantees related to the collection of assets (Note 45). 

These estimates were made based on the best information available at 31 December 2013 concerning the 
facts analysed. Nonetheless, future events could generate significant adjustments (upward or downward) in 
coming years, which would be made prospectively, in accordance with prevailing regulations, to recognize the 
impact of the change in the estimate on the consolidated Income statement for the years in question. 

In 2013 there were no changes to the Group's accounting estimates having a significant impact on either the 
consolidated results for the year or the consolidated balance sheet. 

	

1.5 	Comparability of the information 

As required by lAS 1, the information contained in this consolidated report referred to the year 2013 is 
presented only for comparison purposes with the information on the year 2012 and therefore does not 
constitute the Group's consolidated financial statements for the year 2012. 

The legislative developments during 2013 have not affected the comparability of the financial information of 
the Group, so It was not necessary any adjustment or reclassification of the quantitative information for 2012 
which was published In the annual accounts of the previous year. 

As regards the seasonal nature of income and expenses, the most significant transactions completed by the 
Unicaja Banco Group entities relate basically to the typical activities of financial institutions, so that these 
consolidated annual accounts are not significantly affected by seasonal factors. 
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1.4 Responsibility forthe information and estimates

The Information contained in me present consoNdated annual accounts is me responslbllity of the Dlrectors of
the Bank.

In me consoudated financial staternents of me Group for me year 2013, esümates were occaslonally made by
me Directors of me Group to quantify sorne of me asseft, UabflWes, ¡ncome, expenses and obligaUons
reported herein. Basically, these esumates refer to:

- lmpalrrnent losses on certain assets (Notes 9, 10, 12, 13, 14 and 15).

- Assumptions usad in actuañal calculations of liabflities and cornmitments relatlng to post
employment beneflts and other long-term commitments with employees (Notes 2.12 and 40).

- Useful lifo of property, plant and equipment and Intangible assets (Notes 2.14, 2.15, 13 and 14).

- Measurement of goodwill on consolidation (Notes 2.16 and 4).

- Estimafion of me pmbability of Dccurrence of eventa classed as contingent liabilWes and, if
appHcable, esUmation of the provisions necessary to coverthese events (Notes 2.18 and 17).

- Reversal pehod of temporary differences (Notes 2.13 and 23.4).

- Fair value of certain unlisted assets (Note 25).

- The reaNsable value of certain guarantees related to the collection of assets (Note 45).

These esUmates were made basad on the best lnformaUon available at 31 December 2013 concerning the
facts analysed. Nonetheless, futura events could generate significant adjustments (upward or downward) in
coming years, WhiCh would be made prospectlvely, in accordance with prevailing mgulaüons, to recognize the
impact of me change in me esfimate on me consolidated incame statement for me yeam in quesUon.

ln 2013 mere wem no changes to me Group’s accounfing esUmates having a significant impad on either me
consolidated resulta for me year or me consolidated balance sheet.

1.5 Comparability of me information

As required by lAS 1, me information contained In mis consoildated report referred to the year 2013 ¡5
presented only for comparison purposes with the information on the year 2012 and therefore does not
constitute me Groups consolidated financial statements for me year 2012.

The legislative developments during 2013 have not affected fre comparabihty of Iba financlal information of
Ibe Group, so it was not necessary any adjustment or reclassiflcation of me quanfitative information for 2012
which was published in the annual accounts of Ibe previous year.

As regards me seasonal nature of income and expenses, me most signiflcant flnsacfions completad by me
Unicala Banca Group entities relate baslcally to Ibe typical aclivities of financial institutions, so that these
consolidated annual accounta are not slgniflcantly affected by seasonal factors.
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Angel Maigler Unguetti 
Aplagest Consulting, S.L. 
Construcciones y Promociones Tabemo, Gestlones 
Inmobillarlas, S.L. 

Maria Eugenia Sanchez Berjaga 
Marla Dolores Asensio Agulia 
Contaestrella, S.L 
Pablo Fernandez Rivera 
Antonio Sanchez Ruiz 
Antonio Sanchez Escobar 
Jose Antonio Arrebola Benitez 
Gestion 3 Uleila, S.L. 
Pablo Fernandez Enriquez 
Jose Manuel Alcaraz Forte 
Antonia Castellano Yeste 
Marfa Isabel Juarez Padilla 
Marfa Dolores Abelian Berruezo 

Montizen y Venta de los Santos (Jaen) 
Campo de Criptana (Ciudad Real) 

Tabemo (Almeria) 
Homos de Segura (Jaen) 

Patema del Rio y Bayarcal (Almeria) 
Puebla de los lnfantes (Sevilla) 

Fonder' (Almeria) 
Villarodrigo (Jaen) 

La Joya (Antequera - Malaga) 
Estacien de Salinas (Archidona - Malaga) 

Uleila del Campo (Almeria) 
Alcolea (Almeria) 

Rego! e InstinciOn (Almeria) 
Hijate (Almeria) 
Rioja (Almeria) 

Molnar (Almeria) 

1.6 	Investments in credit institutions 

In accordance with Article 20 of Royal Decree 1245/1995 (14 July), there follows a list of the Group's share In 
domestic and foreign credit institutions that exceed 5% of their capital or voting rights at 31 December 2013: 

Entity % share 

Banco Europeo de Flnanzas, S.A. (*) 40,7% 
EBN, Socledad Espanola de Bence de Negoclos, S.A. 21,1% 
Banco de Cala Espana de Inversiones, Salamanca y Soria, S.A. 5,0% 

(1 	Direct investment of 1,2% and indirect Investment of 39.5% through Alterla Corporacien Unicaja, S.L.U. 

At 31 December 2013, no domestic or foreign credit institution (or groups as defined in Article 4 of the Stock 
Market Law that include a domestic or foreign credit Institution) owns a share of 5% or more in the capital or 
voting rights of any credit institution that should be regarded as a Group entity. 

1.7 Agency agreements 

At 31 December 2013, the following agents of the Group's Parent entity meet the requirements of Article 22 of 
RD 1245/1995 and Bank of Spain Circular 4/2010: 

1) 	Entity's Authorized Signatories 

Name 
	

Geographical scope 
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1.6 lnvestments in credit lnstitutions

In accordance with Mide 20 of Royal Decree 124511995 (14 JuIy), friere foltows a [st of me Group’s share in
domestic and reign Credit institutions that exceed 5% of ffieir capital or voting dghft at 31 December 2013:

Entfty % share

Banco Europeo de Finanzas, SA. () 40,7%
EBN, Sociedad Española de Banca de Negados, SA 21,1%
Banco de Caja España de Inversiones, Salamanca y Soda, S.A. 5,0%

(*) Direct investment cfi 2% and indlrect investment of 39,5% through Alteda Corporación Unicaja, S.LU.

At 31 December 2013, no domestic or forelgn credit instituton (ar groups as defined in Anide 4 of me Stock
Market Law ffiat inciude a dornesüc or reign credit lnsbtuflon) owns a share of 5% or more in me capital or
voting ñghta of any credit institution that should be regarded as a Group entity.

1.7 Agency agreementa

At 31 December 2013, the following agents of me Group’s Parent entity meet the requirernents of Article 22 of
RD 1245)1995 and Bank of Spain Circular 412010:

1) EnUty’s Authodzed Signatories

Name Geographlcal acope

Angel Maigler Unguetfl Monuzón y Venta deles Santos (Jaén)
Aplagest Consufting, S.L Campo de Criptana (Ciudad Real)
Construcciones y Promociones Taberna, Gestiones

Inmobiliarias, S.L. Taberna (Almería)
María Eugenia Sánchez Berjaga Hornos de Segura (Jaén)
Maria Dolores Asensio Aguila Paterna del Rio y Bayárcal (Almería)
Contaestrelia, S.L Puebla de los Infantes (Sevilla)
Pablo Fernández Rivera Fondón (Almería)
Antonio Sánchez Ruiz Villarodrigo (Jaén)
Antonio Sánchez Escobar La Joya (Antequera - Málaga)
José Antonio Arrabola Benítez Estación de Salinas (Axchidona - Málaga)
Gestión 3 Uleila, S.L Ulelia del Campo (Almería)
Pablo Fernández Enríquez Alcolea (Almería)
José Manuel Alcaraz Forte Ragol e lnstirción (Almería)
Antonia Casteflano Yeste Hate (Almerla)
María Isabel Juárez Padilla Rioja (Almería)
Maria Dolores Abellan Berruezo Mojacar (Almería)
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2) List of Bank nominees for customer retention or promotion and marketing operations or services. 

Name 

Viada Asesores, 
Sistemas Interactivos Malagueflos S.L. 
Avances Tecnologicos y Disello S.L. 
Sistema Asesores Malaga, S.L. 
Manuela Jurado Oiler° 
Mario Navarro Diaz 
Sur Finanz Agentes, S.L 
Grupo Inmobillario Soto Jimenez, S.L. 
Francisco Javier Bazar' Virtudes 
Francisco Javier Arroyo Lorca 
Antonio Acosta Oiler 
Manuela Joyar Montilla 
Matilde Cuerva Tortosa 
Jara-Inverslones a Intermediacion, S.L. 
Carlos Lorente Martinez 
Gestem Planificacion y Desarollo integral de 
Empresas, S.L. 

Catalina Castro Jurado 
Marla del Carmen Avila Andres 
Jose Meier° Verdejo, 
Del Ferrio Inversiones, 
Manuel Angel Garrido Rengel 
Orvel 21, S.L. 
Dalmiel Asesores Inmobillarlos, S.L. 
Jarava Barrera, S.L. 
Antonia Maria Manso Sanchez 
Explotaciones de Mingos Verdes, S.L 

1.8 	Environmental impact  

Geographical scope 

PuertoIlano (Ciudad Real) 
Torremolinos (Malaga) 

Marbelia (Malaga) 
Malaga 

Marnalelo (Jaen) 
Estepona (Malaga) 

Fuengirola (Malaga) 
Pinos-Puente (Granada) 

Malaga 
Valverde Del Camino (Huelva) 

Tijola (Almeria) 
Jaen 

Almeria 
Almeria 

Delfontes(Granada) 

Metoga 
Torrox (Malaga) 

Granada 
Cdrdoba 

Estepona (Malaga) 
Moguer (Huelva) 

Velez-Malaga (Malaga) 
Dalmiel (Ciudad Real) 

Ciudad Real 
Facinas (Cadiz) 

Aloela de Henares (Madrid) 

The Unicaja Banco Group entities global transactions are subject to environmental protection regulations 
(environmental laws). The Entity considers that the Group substantially meets the requirements of 
environmental laws and that it has procedures in place to guarantee and encourage compliance. 

The Entity considers that the Group has adopted the necessary measures with respect to the protection and 
improvement of the environment and the minimisation of environmental impact, where applicable, in 
accordance with current environmental laws. In 2013 and 2012 the Entity did not make any significant 
environmental investments and did not identify any need to make provision for environmental risks and 
charges or any significant contingencies in connection with environmental protection and improvement 

1.9 	Minimum ratios 

1.9.1 Minimum capital requirement 

On 22 May 2008, the Bank of Spain issued Circular 312008, on the determination and control of 
minimum capital requirement, partially modified by Circular 9/2010 (22 December) regulates the 
minimum equity that Spanish credit institutions must maintain and the manner in that equity must be 
calculated, as well as the various capital self-assessment processes must be carried out together with 
the public information that must be provided to the market 
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2) List of Bank nominees for customer retenUon or promotion and marketing operations or seMces.

Name Geopraphlcai scope

Viada Asesores, S.L. Puerlollano (Ciudad Real)
Sistemas Interactivos Malagueños S.L Torremolinos (Málaga)
Avances Tecnológicos y Diseño S.L Marbella (Málaga)
Sistema Asesores Málaga, S.L Málaga
Manuela Jurado Ollero Marmolejo (Jaén)
Maño Navarro Diaz Estepona (Málaga)
Sur Finanz Agentes, S.L Fuengirola (Málaga)
Grupo Inmobiliario Soto Jimenez, S.L. Pinos-Puente (Granada)
Francisco Javier Bazán Virtudes Málaga
Francisco Javier Arroyo Lorca Valverde Del Camino (Huelva)
Antonio Acosta Oller Tijois (Almeria)
Manuela Joyar Montilla Jaén
Matilde Cuerva Tortosa Almeria
Jara-Inversiones e Intermediación, S.L Ajmeria
Carlos Lorente Mañinez Deifontes(Granada)
Gestem Planificación y Desarrollo Integral de

Empresas, S.L. Málaga
Catalina Castro Jurado Torrox (Málaga)
Maria del Carmen Avila Andrés Granada
José Melero Verdejo, S.L Córdoba
Del FerTio Inversiones, S.L Estepona (Málaga)
Manuel Angel Ganido Rengel Moguer (Huelva)
Oivei 21, S.L Vélez-Málaga (Málaga)
Daimiel Asesores Inmobiliarios, S.L. Daimiel (Ciudad Real)
Jarava Barrera, S.L Ciudad Real
Antonia Maria Manso Sánchez Fadnas (Cádiz)
Explotaciones de Mingos Verdes, S.L Alcelá de Henares (Madrid)

1.8 Environmental impact

The Unicaja Banco Group entities global transacüons are subject to environmental protection regulations
(environmental laws). The Entity considera that ffie Group substantially meets me requirements of
environmental laws and that It has procedures ln place to guarantee and encoumge compliance.

The Enfity considera that me Group has adopted ffie necessary measures wim respect to ffie protection and
improvement of me environment and ifie mlnimlsabon of environmental impact. whem applicable, in
accordance with current environmental laws. ln 2013 and 2012 the Entity did not make any signiflcant
environmentel investmenft and did not identfy any need to make provision for environmental risks and
charges or any significant confingencies in connection with environmental protection and improvement.

1.9 Minimum ratios

1.9.1 Minimum capital requirement

Qn 22 May 2008, ifie Bank of Spain issued Circular 3)2008, on me determlnation and control of
minimum capital requirement, partially modifled by Circular 9)2010 (22 December) regulates ifie
minimum equfty that Spanish credit institutons must maintain and me manner in ffiat equity must be
calculated, as well as me vañous capital self-assessment processes must be carfied out bgether with
the publlc information that must be provided to me market
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Additionally, Royal Decree Law 2/2011, of February 18, on Strengthening the Financial System 
required that banks count with a minimum ratio of 8% core capital (obtained by dividing the resources 
of higher quality, with certain deductions, and risk-weighted assets). This ratio should be 10% if the 
entity had no private investors in their capital by an amount greater than 20% or if the entity held a 
dependence on wholesale funding more than 20%. 

In 2012, the Law 912012, of 14 November, restructuring and resolution of credit institutions repeals 
Decree-Law 2412012, of February 18, for strengthening the financial system, transformed generally 
established requirements of 8% core capital and 10% set for entities with limited access to capital and 
markets for wholesale funding predominates, in a unique requirement of 9% to be met by the 
aforementioned entities and groups from January 1, 2013. The above Act also entails a change to the 
definition of core capital to conform it to the one used by the European Banking Authority (EBA). 
Circular 7/2012, of November 30 of the Bank of Spain, to credit institutions on minimum capital 
requirements principal develops the regime established by that law. 

In 2013, by means of Circular 4/2013 (27 September), the definition of small and medium-sized 
companies was changed for capital adequacy purposes. The definition of SMEs was extended, 
bringing it Into line with the European concept contained in Recommendation 2003/361/EC of the 
Commission (6 May) on the definition of micro, small and medium-sized enterprises. This change 
means that a larger number of credit institution exposures could be reclassified to the retail exposures 
regulatory category, which is afforded favourable treatment when calculating risk-weighted exposures. 

Finally, on 5 February 2014, Bank of Spain Circular 212014 (31 January) was issued to credit 
Institutions, on the exercise of various regulatory options contained In Regulation (EU) No. 575/2013 of 
the European Parliament and of the Council (26 June 2013) (CRR) on prudential requirements for 
credit institutions and investment firms, and amending Regulation (EU) No. 648/2012. The purpose is 
to establish which options must be fulfilled immediately by Spanish credit Institutions, as from the 
effective date of the new capital adequacy regulatory framework, and the scope of these options. 

The management of the Group adjusts Its own resources, as conceptual definitions are concerned, to 
what Is gathered in the Circular 3/2008 of Bank of Spain and its subsequent amendments. In this 
regard, the Bank considers as eligible capital specified in Rule 8 of Circular 3/2008 of Bank of Spain 
and its subsequent amendments. 

At 31 December 2013 and 2012, the Entity's equity, taking Into account the distributed surplus (Note 3) 
amounted to €2,109,750 thousand and €2,211,260 thousand, respectively. This represents a surplus, 
in respect to the minimum amount required by Bank of Spain Circular 5/1993 and subsequent 
amendments, amounting to €828,408 thousand and €765,348 thousand, respectively. 

Thousands of euros 
2013 2012 

Basic equity 2 060 621 1 981 027 
Of which: Core capital 2 060 326 1 980 901 
Additional equity 49 129 230 233 

Total eligible equity 2 109 750 2 211 260 

Total equity requirement 1 281 342 1 445 912 
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Additionally, Royal Decree Law 2)2011, of February 18, on Strengthening me Financial System
required that banks count with a minimum ratio of 8% core capital (obtained by dividlng the resaurces
cf higiler quality, with certain deductions, and ñsk-weighted assets). TNs rallo shouid be 10% jI me
entity had no private investors in ffieir capital by an amount greater man 20% or if tilo enbty held a
dependence Qn wholesale funding more man 20%.

In 2012, the Law 9(2012, of 14 November, restmctuhng and resolution of credit lnstituions repesis
Decree-Law 24/2012, of Febmary 18, 1cr strengthening the financial system, transformed generally
established requirements of 8% core capital and 10% set for entiles with limitad access to capital and
markets for wholesale ftnding predominates, in a unique requirement of 9% to be met by the
aforementianed entities and groups from January 1, 2013. The aboye Act also entalls a change to the
definition of core capital te conform It to ffie one used by the European Banking Authoñty (EBA).
Circular 7/2012, of November 30 of the Bank of Spain, to credit institutions on mlnlmum capital
requirementa principal develops ffie regime established by fiat law.

In 2013, by means of Circular 4)2013 (27 September), fle definWon of small and medium-sized
companies was dianged lar capital adequacy purposes. The deflnWon of SMEs was extended,
bñnging it into une with fle European concept contained in Recommendation 2003/361/EC of tilo
Commission (6 May) an me definition of micro, small and medium-slzed enterpñses. Thls change
means that a larger number of credit Institution exposures cauld be reclasslfied to the retail exposures
regulatary category, which Is affarded favourable treaffiient when calculating ñsk-welghted exposures.

Finally, on 5 February 2014, Bank cf Spain Circular 2/2014 (31 January) was issued te credit
lnstitutions, on Ihe exercise of vañous regulatory optians contained in Regulation (EU) No. 575/2013 of
me Eumpean Padiament and cf fle Council (26 Juno 2013) (CRR) on pwdenilal requirementa for
credit inslltullons and investment firms, and amending Regulation (EU) No. 648/2012. ‘rile purpose Is
to establish which apilone must be fulfihled immediately by Spanish credit institutlons, as from me
effective date of me new capital adequacy regulatory frameworlç and the scope of tieso opicns.

The management of the Group adjusta Its own resourcos, as conceptual deflnitions are concemed to
what is gathered In fle Circular 3/2008 of Bank of Spain and its subsequent amendments. In this
regard, the Bank conslders as eligible capital specifled in Rule 8 of Circular 3/2008 of Bank of Spain
and te subsequent amendments.

At 31 December 2013 and 2012, me Enútys equfty, takíng lnto account me distñbuted surplus (Note 3)
amounted to €2109750 thousand and €2211260 flousand, respecbvely. Tus representa a surplus,
in respect to me minimum amount required by Bank of Spain Circular 5/1993 and subsequent
amendments, amounüng to €828408 thousand and €765348 mousand, respecbvely.

Thousands of euros
2013 2012

BasIc equlty 2 080 621 1 981 027
O(whlch: Core capital 2060326 1 980 901
Additional equlty 49 129 230 233

Total eligible equlty 2109 750 2211 260

Total oqulty requlrement 1 281 342 1 445 912
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The Entity carries out rigorous action to maintain a prudent and balanced risk profile, preserving the 
objectives of solvency, profitability and adequate liquidity. Risk management processes are guided by 
the following basic principles: 

• Permanent rigorous action to maintain a prudent and balanced risk profile, preserving the 
objectives of solvency, profitability and adequate liquidity. 

• Active participation and supervision by Senior Management, which approves the general 
business strategies and policies applied by the Entity and establishes the general lines of risk 
management and control at the Entity. 

• General internal control environment 

• Segregation of duties and the process of measuring and controlling the Entity's risk is 
completely Independent from the risk taking function. 

• Minimization of doubtful assets through prudent risk management, particularly by avoiding of 
uncertain viability and quantitative limitations of investments based on sufficient guarantee 
parameters. 

• Selection of adequate risk measurement methodologies. 

The Entity's policies, methods and procedures relating to Overall Risk Management are approved by 
the Board of Directors. The Control Committee, the Audit Committee, the Asset, Liability and Budget 
Committee (ALBC) and the Internal Supervision and Risk Control Department at the Entity is 
responsible for ensuring adequate compliance with those policies, methods and procedures, ensuring 
that they are adequate, are effectively implemented and reviewed on a regular basis. 

1.9.2 Minimum reserves ratio 

At 31 December 2013 and 2012, and throughout 2013 and 2012, the Entity complied with the minimum 
reserves ratio imposed by applicable Spanish regulations. 

On 21 December 2011 the Official Journal of the European Union (OJEU) published Regulation (EU) 
135812011 of the European Central Bank (14 December), which amends Regulation (EC) 1745/2003, 
relating to the application of minimum reserves. The aforementioned amendment consists of including 
the reduction from 2% to 1%, approved by the Board of Governors of the European Central Bank on 8 
December 2011, affecting the minimum reserve ratio to be held by entities subject to the regulations. 
This amendment entered Into force as from the reserve maintenance period starting on 18 January 
2012. 

1.10 Deposit Guarantee Fund 

The Entity is a member of the Deposit Guarantee Fund. In the years 2013 and 2012, expenses incurred 
through the ordinary and extraordinary contributions to this body amounted to €27,477 thousand and €31,807 
thousand, respectively, that were booked under the heading 'Other operating charges - Contribution to the 
Deposits Guarantee Fund" in the attached consolidated profit and loss account (Note 39). 
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The Entty canjes mii ñgorous acton to maintain a prudent and balanced ñsk proNa, preseMng Ihe
objecbves of solvency, profltabilfty and adequate Iiquldity. Rlsk management processes are guided by
Iba following basic principIes:

• Permanent rigorous action to maintain a pwdent and balanced iisk profile, preserving the
objectives of solvency, profitabllity and adequate hquldity.

• Active participation and supeMslon by Senlor Management, which approves Ibe general
buslness strategles and poilcies applied by the Entity and establishes the general fines of iisk
management and control st the Entily.

• General Intemal control environment

• Segregation of duties and the process of measuñng and controlling the EnUtys risk la
completely lndependent from Ibe ñsk taking function.

• Minimization of doubfful asaete through prudent ñsk management, partlculady by avoidlng of
uncertain viability and quanUtative limitatons of Investmente based on sufflcient guarantee
parametera.

• Selection of adequate risk measurement methodologles.

The EntiWs policies, meIbods and procedures relating lo Overali RIsk Management am appmved by
the Board of Directora. Tbe Control Commiffee, the Audit Commiftee, the Asset, Llabllity and Budget
Committee (ALBC) and the lntemai SupeMslon and Rlsk Control Department at the Entity is
responsible for ensuñng adequate compliance with those policies, methods and procedures, ensuñng
that they are adequate, are effectively implemented and revlewed on a regular basis.

1.9.2 Minimum reserves rabo

At 31 December 2013 and 2012, and throughout 2013 and 2012, the Entity compilad wiffi tie minimum
reserves rallo imposed by applicable Spanish regulations.

On 21 December 2011 the Qificlal Joumal of the European Unlon (OJEU) published Regulation (EU)
1358/2011 of the European Central Bank (14 December), whlch amends Regulation (EC) 1745/2003,
relating lo the application of minimum reserves. The aforementioned amendment consiste of lncludlng
the reduction from 2% lo 1%, approved by the Board of Governors of the European Central Bank on 8
December 2011, affecfing ifie mlnlmum reserve rato lo be held by entIles subject to the regulatons.
This amendment entered into torce as from Ibe reserve maintenance pehod starbng on 18 January
2012.

1.10 Deposit Guarantee Fund

The Entity is a member of the Deposit Guarantee Fund. In the years 2013 and 2012, expenses Incurred
through the ordinary and extraordlnary contributons to this body amounted to €27477 thousand and €31807
thousand, respectively, that were booked under the headlng Other operating charges - Contribution to the
Deposite Guarantee Fund” in tbe attacbed consohdated pmflt and loss account (Note 39).
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Royal Decree-Law 16/2011 (14 October) entered into force on 15 October 2011 and created the Deposit 
Guarantee Fund for Credit Institutions (RD 16/2001). Article 2 of that Royal Decree-Law declares the 
cancellation of the Deposit Guarantee Fund for Savings Banks, the Deposit Guarantee Fund for Banking 
Establishments and the Deposit Guarantee Fund for Credit Cooperatives, the balances of which are integrated 
Into the Deposit Guarantee Fund for Credit Institutions, which subjugates to all of the rights and obligations of 
the cancelled funds. As a result, as from that date the Savings Bank joined the new Deposit Guarantee Fund 
for Credit Institutions. 

Onto December 2011 Royal Decree-Law 19/2011 (2 December) entered into force and amended Royal 
Decree 16/2011 which established that the amount of the contributions by Entities to the Deposit Guarantee 
Fund for Credit Institutions would increase to 2 per thousand of the calculation base. The aforementioned 
Royal Decree is applicable to the contributions made as from the date on which it entered into force. In 2011 
the amount of contributions was set at 1 per thousand of the calculation base. 

On 4 July 2011 Circular Letter 3/2011 (30 June) entered into force for entities belonging to a deposit 
guarantee fund and covers additional contributions to deposit guarantee funds. That Circular Letter 
establishes mandatory quarterly additional contributions for member entitles that obtain term deposits or settle 
Interest-bearing current accounts ceding certain Interest rate, based on the term of the deposit or the nature of 
the on demand account. This contribution would derive from the weighting, of 500%, of deposits obtained or 
settled that exceed those rates, of the calculation base that may be determined by ordinary contributions. On 
31 August 2012 the additional contributions to the Deposit Guarantee Fund were repealed with the 
publication of Royal Decree-Law 24/2012. 

The Deposit Guarantee Fund Management Committee, in order to restore the Fund's financial position 
pursuant to Article 6.2 of Royal Decree-Law 16/2011 (14 October), resolved on 30 July 2012 to request 
contributions from the member institutions, apportioned using the calculation base for the contributions at 31 
December 2011, payable in ten equal annual instalments. The amount of the instalment payable on each date 
may be deducted from the ordinary annual contribution paid by the institution, if applicable, on that same date, 
up to the amount of the ordinary contribution. 

Additionally, in order for the Deposit Guarantee Fund's financial position to remain balanced, allowing the 
proper performance of its functions to ensure the stability of Spain's financial system, and pursuant to Royal 
Decree-Law 6/2013 (22 March), a one-off special contribution was stipulated, equal to three one thousandths 
of the qualifying deposits. This contribution is arranged in two phases. Initial 40% contribution, for which there 
are a number of deductions related to the size of the institution, its contributions to the SAREB and the receipt 
of state aid. A second 60% contribution payable as from 2014 and within a maximum of seven years, in 
accordance with the payment schedule to be established by the Deposit Guarantee Fund Management 
Committee. 

The expense incurred in 2013 includes the additional contribution of € 1,555 thousand required by Royal 
Decree-Law 6/2013. 

1.11 Subsequent events 

During 2014, to the Issue date of these consolidated annual accounts, there have been new developments in 
connection with the acquisition of Banco de Caja Espafla de Inversiones, Salamanca y Soria, S.A. (Banco 
CEISS) described in Note 1.2. 

During the period from 31 December 2013 to the issue date of these consolidated annual accounts, there 
have been no particularly relevant events that are not referred to In the notes to the accounts. 
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Royal Decree-Law 16/2011 (14 October) enterad into force on 15 October 2011 and created the Deposit
Guarantee Fund for Credit lnstitutlons (RD 16/2001). Arbole 2 of that Royal Decree-Law declares the
cancellation of the Deposit Guarantee Fund br Savings Banks, Ihe Deposit Guarantee Fund br Banking
Establishments and me Deposit Guarantee Fund br Credit Cooperatives, me balances of whlch am integrated
Into ffie Deposit Guarantee Fund br Credit Institutions, which subjugates b ah of me ñghts and obllgations of
me cancelled funds. As a resuft, as fmm ffiat date ffie Savinga Bank joined ffie new Depasit Guarantee Fund
for Credit lnstitutions.

Onto December 2011 Royal Decree-Law 19/2011 (2 December) entered into forne and amended Royal
Decree 16/2011 which established that me amount of ffie contributions by Entibes to the Deposit Guarantee
Fund for Credit lnstitutions would increase to 2 per ffiousand of me calculation base. The aforementioned
Royal Decree 5 applicable to the contñbutions made as from me date on which it entered into forne. In 2011
the amount of contrlbutions was set at 1 per thousand of me calculation base.

Qn 4 July 2011 Circular Leter 3/2011 (30 June) entered into forne br entities belonging to a deposit
guarantee fund and covers addftional conffibutions to deposft guarantee ffinds. That Circular Leifer
establishes mandatory quartedy additional contñbubons br member entities ffiat obtain term deposite or settle
lnterest-bearing current accounts cedlng certain lnterest rate, based on me term of me deposit or me natura of
the on demand account This contribution would derive from the welghting, of 500%, of deposite obtained or
seifled that exceed those rates of the calculation base that may be determined by ordinary contributlons. On
31 August 2012 the additionah contributlons to the Deposit Guarenteo Fund were repealed with the
publication of Royal Decree-Law 24/2012.

The Deposit Guarantee Fund Management Commiftee, In oidor Lo restore me Fund’s financial position
pursuant to Article 6.2 of Royal Decree-Law 16/2011 (14 October), resolved on 30 July 2012 to request
conffibutions from ifie member institutions, apportioned using ffie calculaflon base for the conffibubons at 31
December 2011 payable in ten equal annual instalmente. The amount of me instalment payable on each date
may be deducted from me ordinary annual contñbution paid by me institution, if applicable, Qn mat same date,
up to the amount of me ordinary contribution.

Additionally, in order for the Deposit Guarantee Funda financial position to remain balanced, allowing the
proper performance of lts ñinctions to ensure me stability of Spain’s financlal system, and pumuant to Royal
Decree-Law 6/2013(22 March), a one-off speclal contribution was stipulated, equal to three one thousandths
of the qualifying deposits. This contribution is arranged in two phases. Initial 40% contrlbution, for which there
are a number of deductions related to me size of ffie instituton, ita conffibuflons to me SAREB and the recelpt
of state aid. A second 60% conffibution payable as from 2014 and withln a maximum of seven years, In
accordance with me payment schedule to be established by me Deposit Guarantee Fund Management
Commfttee.

The expense incurred in 2013 includes the addibonal contribution of€ 1555 thousand required by Royal
Decree-Law 6/2013.

1.11 Subsequent events

During 2014, tome lssue date of mese consoildated annual accounta, mere haya been new developments in
connecton wim ffie acquisibon of Banco de Caja España de Inversiones, Salamanca y Soria, SA (Banco
CEISS) described in Note 1.2.

Duñng me pedod from 31 December 2013 to me issue date of mese consohidated annual accounft, mere
have been no particularly relevant events that are not referred to In the notes to the accounts,
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1.12 Changes in accounting criteria. 

In 2013, new accounting norms became effective and have, therefore, been taken into account in the 
preparation of the Group's consolidated annual accounts for 2013: 

Norms, modifications and 
Interpretations 	 Description 

Obligatory application to 
financial years beginning from 

    

IAS 1 

IAS 12 
IAS 19 
IFRS 1 

IFRS 1 
IFRS 7 
IFRS 13 
IFRIC 20 
Various IFRS 

Presentation of financial statements: presentation of items of other 
comprehensive income 

Deferred tax: Recovery of underlying assets 
Employee benefits 

Severe hyperinflation and removal of fixed dates for first-time 
adopters 

Government loans 
Offsetting financial assets and financial liabilities 

Fair value measurement 
Stripping costs in the production phase of a surface mine 

Minor modifications of a set of rules 

1 July 2012 

1 January 2013 
1 January 2013 

1 January 2013 
1 January 2013 
1 January 2013 
1 January 2013 
1 January 2013 

On the date of the preparation of these consolidated annual accounts, the following norms and interpretations 
(the most important applied on that date) that had been published by the IASB had not come into effect, either 
because their effective data Is after the date of these consolidated annual accounts, or because they have not 
yet been adapted by the European Union: 

Norms, modifications and 	 Obligatory application to 
Interpretations 	 Description 	financial years beginning from 

C 

[1 The Administrators of the Savings Bank believe that the application of the majority of these 
have an Important impact on the Group's consolidated annual accounts in the following years. 

IFRS 1 
IFRS 

IFRS 9 
IFRS 10 
IFRS 11 
IFRS 12 
IFRS 13 
Modification of lAS 19 
Modification of lAS 1 
Modification of IAS 27 
Modification of IAS 28 
Modification of IAS 32 

Improvements to IFRSs 
Modification of IFRS 10, 11 and 
12 
IFRS 1 

(•)The Group has applied IFRIC 21 early in 2013,  

First-time adoption: official loans 
Financial Instruments: disclosures 

Offsetting financial assets and liabilities 
Financial instruments 

Consolidated financial statements 
Joint arrangements 

Details of interests in other entities 
Fair value measurement 

Employee salaries 
Presentation of financial statement 

Separate financial statements 
investments In associates and joint ventures 

Financial Instruments: presentation 
Offsetting financial assets and liabilities 

Minor modifications toe set of rules 
Classification of transition rules of these rules 

First-time adoption: official loans 

1 January 2014 
1 January 2014 

1 January 2014 
1 January 2014 
1 January 2014 
1 January 2015 
1 January 2014 
1 January 2014 
1 January 2014 
1 January 20113 
1 January 2014 
1 January 2014 

1 July 2014 
1 January 2014 

1 July 2014 

norms will not 
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1.12 Changes in accounting critefla.

In 2013, new accounUng norma became eftcUve and hayo, therefom, been taken into account In the
preparaUon arme Groups consolidated annual accounts for 2013:

Norma, modificallona and Obflgatory appllcaUon to
Interpretatians DescripUon financlal yean beAlnnlng from

AS 1 Presentabon of financial atatementa: proaentatlon of Itema of otlier 1 July 2012
comprehenalve Income

lAS 12 Deferred tat Reccvory of undedylng asaete 1 January 2013
lAS 1 Emp1oyee boflaflls 1 Januwy 2013
FRS 1 Severo hyperinflaon and removal of ficad dates forfrst4me

adoptero
FRS 1 Govenunentlosns 1 January 2013
FRS 7 OffseWn flnand asaete and flnanal liabflhties 1 January 2013
IFRS 13 FaIr value massurement 1 January 2013
IFRIC 20 Stñpplng costa ln Uie production phaae of a surtace mIne 1 January 2013
Vadous FRS Minar modlficahlona of a set of rules 1 Janua,y 2013

Qn the date of the preparation of these consohdated annual accounts, me foIiowng norma and lnterpretations
(the most important applied 01 that date) mat had been published by the IASB had not come inta effect, elther
because Uieir effective dala is after ffie date of ifiesa consolidated annual accounft, or because they haya not
yet been adapted by me European Union:

Non,,. modfflcaUon. .nd Obllgatory .ppllcaUon to
Interprat.tlons Dncdpflon flnanctal yen beAlanina tmm

FRS 1 Fimt-Ume adoplion: oficial Ioans 1 January 2014
FRS? Flnandal instrumente: dlsdosures 1 January 2014

Offsettlng financial asaete and liabilWes
FRS 9 Flnancial Instrumente 1 January 2014
FRS 10 Consohidatsdfinancial statements 1 January 2014
FRS 11 Jolntnngements 1 January2al4
FRS 12 Detaila of Interests lo other entlties 1 January 2015
FRS 13 Falrvaiuemeasuremont 1 Jsnuary 2014
ModificaflonoflAs 19 Employee salades 1 January 2014
Modificadon of lAS 1 Presentaton of finandal statement 1 January 2014
Modificatlon of lAS 27 Separete flnanclal statements 1 Januaiy 2018
Modlfication of lAS 28 Invesbnents In assodatas and joint venturos 1 January 2014
Modificstlon of lAS 32 Ananclal Instrumente: presentatlon 1 January 2014

Offseülng financial essots and Ilabillties
Imprevemenis to IFRSs Minor modlffcations to e set of rules 1 July 2014
Modlfication of IFRS 10, 11 and Classlfpcatlon of franaltion rules of these rules 1 January 2014
12
IFRS 1 Fflt-Ume adoptan: oficial loana 1 July 2014

()The Gmup has applled IFRIC 21 eady ln 2013,

The Admlnlstrators of the Savings Bank belieye that the appllcaUon of tbe majoñty of these norma wIIl not
have an important impact on me Groups consolidated annual accounts In the following years.
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Standards and interpretations in force in the current year 

In 2013 the following amendments to International Financial Reporting Standards (IFRS) or interpretations of 
IFRS (IFRIC) came into effect and did not have a significant impact on the consolidated annual accounts: 

o IAS 1 (Amendment) 'Presentation of financial statements": This amendment to IAS 1 changes the 
presentation of the other statement of comprehensive income (called the statement of recognized 
income and expenses in Bank of Spain Circular 4/2004), requiring that the items included in other 
comprehensive Income be grouped in two categories based on whether or not they will be taken to 
the income statement. Items that will not finally be taken to the Income statement, such as 
restatements of property, plant and equipment, must be presented separately from items that will 
affect the income statement in the future, such as losses and gains on cash flow hedges. This 
amendment is mandatory for all financial years starting on or after 1 July 2012. 

This standard has not had a material impact on the Group's consolidated annual accounts, although 
the presentation of certain items in the consolidated statement of recognized Income and expenses 
has been changed. 

o IAS 12 (Amendment) "Deferred tax: Recovery of underlying assets": The amendment to IAS 12 
provides a practical approach to the measurement of deferred tax assets and liabilities related to 
investment property carried at fair value, one of the measurement options provided by IAS 40 
"Investment property". Although this amendment was mandatory for all annual periods commencing 
on or after 01 January 2012, as per the effective date stipulated by the IASB, for European Union 
purposes the effective date refers to periods commencing on or after 1 January 2013. 

o IAS 19 (Amendment) "Employee benefits": The amendment to IAS 19 changes the recognition and 
measurement of defined benefit pension costs and of termination benefits, as well as disclosures of 
all employee benefits. The following aspects of IAS 19 have been changed, among others: 

Actuarial gains and losses (now called "recalculations") may only be recognized in other 
comprehensive Income, i.e. in the statement of recognized income and expenses, as Items 
that will not be taken to the income statement. The options of deferring actuarial losses and 
gains through the corridor approach and of recognizing them directly in the Income 
statement have been eliminated. Revaluations recognized in other comprehensive income 
may not be taken to the Income statement. 

The cost of past services must be recognized in the period in which the plan is modified and 
benefits not vested in a service period may not be deferred to future periods. Reductions 
only occur when the number of employees included in the plan falls significantly. Losses 
and gains derived from reductions must be recognized in the same way as past service 
costs. 

This annual expense of a financed benefit plan must Include the net Interest expense or 
income, calculated by applying the discount rate to the net defined benefit asset or liability. 

- Benefits requiring the provision of future services will not be treated as termination benefits. 

The amended IAS 19 is mandatory on a retroactive basis for all financial years starting on or after 1 
January 2013. 
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Standards and ¡nterpretaüons In forne ¡si the current yen

In 2013 ffie bllowing amendments to International Financial Reporting Standards (IFRS) or interpretaflons of
FRS (IFRIC) carne Into effect and did not have a signiflcant impact on the consolidated annual accounts:

o lAS 1 (Amendment) Presentefion of financial statements’: This amendment to lAS 1 changos the
pmsentation of ffie other statement of comprehensive income (called me statement of recognized
income and expenses in Bank of Spain Circular 4/2004), requiñng that ffie teme included in amar
comprehensive income be gmuped in two categodes based on whether or not mey W!U be taken to
me income statement teme that wilI not flnally be teken to me income statement, such as
restatements of property, piant and equipment, must be presented separately from items that will
affect the income statement in the future, such as losses and gains on cash flow hedges. This
amendment is mandatory for aH financial years starting on or after 1 July 2012.

This standard has not had a material impact on the Group’s consolidated annual accounts, aithough
the presentation of certain teme in me consolidated statement of recognized Income and expenses
has been changed.

o lAS 12 (Amendment) TMDeferred tax Recovery of underiying assets”: fle amendment to lAS 12
provides a practical approach to me measurement of deferred tax assets and liabilities relatad to
investnent pmperty carded at fair value, ane of me measurement options provided by lAS 40
“lnvesfrnent property”. Although mis amendment was mandatory br al! annual peñods commencing
on or after 01 January 2012, as por the effective date stipu!ated by the IASB, br European Union
purposes the effective date refers to peñods commencing on or after 1 January 2013,

o lAS 19 (Amendment) ‘Employee benefits”: The amendment to lAS 19 changes the recognitian and
measurement of defined beneflt pension coste and of termination benefite, as well as disclosures of
alI empioyee benefits. The faHowing aspects of lAS 19 haya been changed, among others:

- Actuada! gains and Iossos (now calied “recalculabons”) may only be recognized in other
comprehonsive income, Le. in me statement of recognized income and expenses, as items
that wil! not be taken to the income statement The optians of deferring actuada! losses and
gains ffirough me corridor appmach and of recogn!zing mem directiy in me income
statenient have been e!im!nated. Revaluations recognized in amar comprehensive income
may not be taken to tI,e income statement.

- The cost of past seMces must be recognized in me period in which me plan is madifled and
benefits not vested In a servica pedod may not be deferred to futura periads. Reductions
only occur when me number of employees included in the plan falls significantly. Losses
and galns dedved from reductions must be recognized in me sama way as past service
coste.

- This annual expense of a financed beneflt plan must include me net interest expense or
income, calculated by app!ying me discount rate to me net defined benefit asset or liability.

- Beneflts requidng me provision of Mure cervices will not be treated as termination benefita.

The amended lAS 19 is mandatory on a retroactive basis for al! financia! years starting on or altar 1
January 2013.
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o IFRS 1 (Amendment) "Severe hyperinflation and removal of fixed dates for first-time adopters": The 
amendments related to severe hyperinflation provide guidance on how to present for the first time, or 
summarise when presenting financial statements under IFRS, following a period during which the 
entity was unable to fulfil IFRS requirements because its functional currency was subject to sever 
hyperinflation. Although this amendment was mandatory for all annual periods commencing on or 
after 1 July 2011, as per the effective date stipulated by the IASB, for European Union purposes the 
effective date refers to periods commencing on or after 1 January 2013. 

o IFRS 1 (Amendment) "Government loans": The IASB has amended IFRS 1 "First-time adoption of 
International Financial Reporting Standards" to allow first-time adopters to apply the provisions of IAS 
20 "Accounting for government grants and disclosure of government assistance", applicable to 
entities already applying IFRS, In connection with government loans at below-market interest rates. 
This amendment is mandatory for all financial years starting on or after 1 January 2013. 

o IFRS 7 (Amendment) 'Offsetting financial assets and financial liabilities": The amendment to IFRS 7 
requires disclosure of quantitative information both on recognized financial instruments that have 
been offset In the balance sheet and on financial instruments subject to master netting arrangements, 
irrespective of whether or not they have been offset in the balance sheet. The amendment to IFRS 7 
Is mandatory for all financial years starting on or after 1 January 2013 and is applicable retroactively. 

o IFRS 13 "Fair value measurement": IFRS 13 explains how to measure items at fair value; it is 
designed to improve and extend fair value disclosure requirements. This standard does not establish 
which elements must be measured at fair value or add any new fair value measurement 
requirements. This new standard is mandatory for all financial years starting on or after 1 January 
2013. The new standard is applied prospectively as from the start of the financial year in which it is 
adopted for the first time. The disclosure requirements do not apply to the comparative information 
presented for periods prior to the period of first-time adoption of IFRS 13. 

o IFRIC 20 "Stripping costs in the production phase of a surface mine": IFRIC 20 defines when 
stripping costs must be recognized as an asset in the balance sheet and how they must be measured 
at initial recognition and subsequent measurement. This new standard is mandatory for all financial 
years starting on or after 1 January 2013. 

o Improvements to IFRS Cycle 2009-2011: This IFRS improvement project brings in minor changes 
and clarifications, relating mainly to IFRS 1 "First-time adoption of IFRS", lAS 1 "Presentation of 
financial statements", lAS 16 "Property, plant and equipment", lAS 32 "Financial Instruments: 
Presentation" and lAS 34 "Interim financial reporting". The changes are applicable retroactively to 
financial years starting on or after 1 January 2013. 

The application of above-mentioned accounting standards and Interpretations has had no significant effect on 
the Group's consolidated annual accounts. 

J  
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o FRS 1 (Amendment) “Sevem hypeñnflation and removal of fixed dates br flrst-Ume adopters”: The
amendments related to severe hypednflation provide guidance on how to present for the flrst time, or
summaHse when presenting financial statements under FRS, following a pedod duñng which the
entity was unable to fulfil IFRS requirementa because ita functional currency was subject to sever
hypoñnflation. Although this amendment was mandatory br ah annual pedoda commenclng on or
altar 1 July 2011, as per Vie effective date atipulated by Vie IASB, br European Union purposes me
effective date mfers lo peñods commencing on or altar 1 January 2013.

o IFRS 1 (Amendment) “Govemment Ioans”: The IASB has amended IFRS 1 “First-time adoption of
International Financial Reporüng Standards’ lo shaw flrst-time adoptera to apply Vis pmvisions of lAS
20 Accounting for govemment granis ana disciosure of govemment asslstance’, apphicable lo
entities aiready applylng IFRS, In cannection with govemment Ioans at below-mañcet interest rates.
This amendment ¡a mandatory br sil financial years starting mi or alter 1 January 2013.

o FRS 7 (Amendment) ‘Offteftng financial asaete and financial Nabihities”: The amendment to IFRS 7
requires disclosure of quantitative information both on recognized financial Instrumente thaI haya
been offtet in Vie balance sheet and on financial lnstruments subject to master neftng arrangementa,
irrespective of whether or not ffiey haya been offset in me balance sheet. The amendment to IFRS 7
¡5 mandatory for sil financial years starting on or altar 1 January 2013 and la apphcable rebvactvely.

o IFRS 13 “Fair value measuremenr: IFRS 13 explains how lo measure ¡tema st fair value; it ¡5
designed to improve and extend fair value disclosure requirements. This standard does not establlah
which elemente must be measured at fair value or add any new fair value measurement
requiwments. Thls new standard la mandatory lar ah financial years starting on or after 1 January
2013. The new standard la applled prospectively as fram the start of me financial year in whlch it la
adopted for me first time. The disclosure requirementa do not appiy lo ffie comparative inlarmafion
presented forpeñoda priorto Iba period of first-Vme adaption of IFRS 13.

o IFRIC 20 “Stñpping costa in the production phase of a suMaca mine”: IFRIC 20 defines when
stñpping costa must be recognized as an asset in the balance sheet and how Viey must be measured
at ¡niDal recognition and subsequent measuremeni Tbis new standard ¡a mandatory br aH financlal
years starting on or after 1 January 2013.

o improvemente lo IFRS Cycle 2009-2011: This IFRS improvament project bñngs in minar changes
and clarificationa, mlafing mainly lo IFRS 1 “First-time adoption of IFRS, lAS 1 Presentaton of
financial atatements”, lAS 16 “Property, plant and equipmenr, lAS 32 “Financial instruments:
Presentation” and lAS 34 “lnteñm financial reporting”. The changes are applicable retroactively lo
financial years starting on or after 1 January 2013.

The apphication of above-menfioned accounting standards and interpretatlons has liad no signiflcant effect on
the Group’s consolidated annual accounts,
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Standards and Interpretations Issued and not In force 

At the issue date of these consolidated annual accounts, new International Financial Reporting Standards and 
interpretations of standards have been published that are not mandatory for periods commencing on or after 1 
January 2013. At the present date, the analysis of the future effects, if any, that could arise from the adoption 
of these standards has not yet been completed, although no significant impacts are envisaged. These 
standards are as follows: 

o IAS 27 (Amendment) "Separate financial statements": The requirements previously contained in IAS 
27 relating to the preparation of consolidated financial statements are included in the new IFRS 10. 
The scope of IAS 27 is therefore reduced to the recognition of investments in subsidiaries, jointly-
controlled entities and associates in the Investing entity's individual financial statements under IFRS, 
no changes having been made with respect to the previous standard. Although the amended IAS 27 
Is mandatory for all annual periods commencing on or after 1 January 2013, as per the effective date 
stipulated by the IASB, for European Union purposes the effective date refers to periods commencing 
on or after 1 January 2014. 

o IAS 28 (Amendment) "Investments In associates and joint ventures": IAS 28 has been updated to 
include references to joint ventures, which must be recognized using the equity method under the 
new IFRS 11. Although the amended IAS 28 is mandatory for all annual periods commencing on or 
after 1 January 2013, as per the effective date stipulated by the IASB, for European Union purposes 
the effective date refers to periods commencing on or after 1 January 2014. 

o IAS 32 (Amendment) "Offsetting financial assets and financial liabilities": The Application Guidance Is 
modified to clarify some of the requirements for offsetting financial assets and financial liabilities in 
the balance sheet. The amendment does not affect the offset model already provided In IAS 32, 
which is still applicable when, and only when, an entity currently has the legally enforceable right to 
offset the amounts recognized and the intention to settle the net amount or to realize the asset and 
settle the liability simultaneously. The amendment clarifies that the offset right must be available at 
the current time, i.e. does not depend on a future event. Additionally, the right must be legally 
enforceable in the ordinary course of business of the counterparties Involved in the transaction, even 
in the event of default, insolvency or bankruptcy. The amendment to IAS 32 is mandatory for all 
financial years starting on or after 1 January 2014 and Is applicable retroactively. Early adoption is 
permitted. 

o IAS 36 (Amendment) "Recoverable amount disclosures for non-financial assets": The amendment 
requires the presentation of supplementary information on fair value measurements made In the 
event of Impairment or a reversal of impairment. Among other aspects, this amendment: (i) removes 
the requirement to disclose the recoverable amount when a cash-generating unit (CGU) contains 
goodwill or an intangible asset with an indefinite useful life, but no impairment loss has been 
recognized; (ii) requires disclosure of the recoverable amount of an asset or CGU when an 
impairment loss has been recognized or reversed; and (iii) requires detailed disclosure of how fair 
value less costs to sell or dispose of the asset by other means has been measured when an 
Impairment loss has been recognized or reversed. This amendment Is applicable retrospectively in 
financial years beginning on or after 1 January 2014. It may be early adopted, but never before IFRS 
13. 

o IAS 39 (Amendment) "Novation of derivatives and continuation of hedge accounting': Under this 
standard, an entity is required to interrupt hedge accounting where a derivative designated as a 
hedging instrument is novated to a Central Counterparty Clearing House (CCP), since the original 
derivative ceases to exist. The new derivative with the CCP is recognized at the novatlon date. These 
amendment will be applicable to financial years commencing on or after 1 January 2014 and may be 
early adopted. 
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Standards and Interpretatlons Issued ant! not Ui torce

At the lssue date of these consolidated annual accounts, new International Financial Reportlng Standards and
interpretations of standards have been published thaI are not mandatory for periods cornmencing Qn or after 1
January 2013. At me present date, ffie analysis of the future effects, lf any, that could añse from the adopUon
of these standards has not yet been completed, aithough no significant impacts are envisaged. These
standards are as foliows:

o lAS 27 (Amendment) @Separate financial statements: The requirements previously cantained in lAS
27 mlating tome preparafion of consoildated financial statements are ¡neluded in me new FRS 10.
The scope of lAS 27 is ffierefore reduced to me recognition of investmenft in subsidiarias, joinUy
confrolled entities and associates in ffie invesbng entitys individual financial statemenft under IFRS,
no changes having been made with respect to the previous standard. Aithough me amended lAS 27
is mandatory for ah annual peñada comrnencing on or after 1 January 2013, as per the effective date
stipulated by the IASB, for Euwpean Unjan purposes me effective date refers fo peñada cornmencing
on oraiferi January 2014.

o lAS 28 (Arnendment) “lnvestments In associates and Joint ventures’: lAS 28 has been updated to
include references to joint ventures, which must be recognized uslng the equity rnethod under the
new FRS 11. Almough the arnended lAS 28 is rnandatory for aH annual peñods cornmencing on or
after 1 January 2013, as per ffie effective date stipuiated by the IASB, for European Union purpases
the effective date refers to peñods commencing on or after 1 January 2014.

o lAS 32 (Arnendment) ‘Qffsetting financiai asseft and financial IiabilWes’: The Apphcation Guidance is
modifled to darify sorne of me requirernenta for offseffing financial assets and financial habihties in
me balance sheet The amendrnent does not affect me offset modei already provided in lAS 32,
which is stili applicabie when, ami only when, an entfty currentiy has me legally enforceable ñght to
offset me arnounts recognized and the intenton lo settle the net arnount or lo realize me asset and
sefrie the liabflity simultaneously. The amendment ciarifles that the offset right must be availabie at
the current time, ¡e. does not depend on a future event. Additlonaily, the ñght rnust be Iegaily
enforceable in the ordinary course of business of the counterparties Invalved in me transaction, even
in the event of defauit, insolvency or bankruptcy. The amendment to lAS 32 is rnandatary for ah
financial years starting on or after 1 January 2014 and 15 apphicable retroactively. Eañy adoption is
permitted.

o lAS 36 (Arnendment) ‘Recoverable amount disclosures for non-financial assets”: The amendrnent
requires me presentafion of supplernentary information on fair value measuremente made in me
event of irnpairment or a reversal of impairneni Arnong omer aspecte, mis amendment (i) removes
me requirement to disclose me recoverable arnount when a cash-generating unit (CGU) contains
goodwill or an intangible asset wim en indefinite useful hife, but no impaimient hosa has been
recognized; (ji) requires disdosure of me recoverable arnount of an asset or OGU when an
impairnent ioss has been recognized or reversed; and (iii) requires detaiied disdosure of how fair
value leas costs lo sell or dispose of me asset by other means has been measured when an
impairment Ioss has been recognized or reversed. fis amendment is apphcable retrospectively In
flnanciai years beginning on or after 1 January 2014. It may be eañy adopted, but never befare IFRS
13,

o lAS 39 (Arnendment) ‘Novation of deñvatives and continuation of hedge accounting: Under thls
standard, an entity is required te interrupt hedge accounting where a deñvative designated as a
hedging lnstrument is novated to a Central Counterparty Cleañng House (CCP), since the original
derivative ceases to exist. fe new derivative with the CCP is recognized al the novation date. These
amendment will be applicable lo financial years comrnencing on or after 1 Januaty 2014 and may be
eady adopted.
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o IFRS 9 ''Financial instrument?: IFRS 9 simplifies the accounting treatment of financial assets and 
brings in new classification and measurement requirements. Financial assets held mainly to collect 
cash flows representing principal and interest payments must be carried at amortized cost, while all 
other financial assets, Including assets held for trading, must be measured at fair value. 
Consequently, an impairment model is required only for financial assets carried at amortized cost. As 
part of this process, though unrelated to hedge accounting, IFRS 9 Is also amended to allow entities 
to early adopt the requirement to recognize, in other comprehensive income, fair value changes 
attributable to changes in the entity's own credit risk for financial liabilities carried at fair value (this 
may be applied without having to adopt the rest of the standard). IFRS 9 will be applicable 
retroactively, except in relation to hedge accounting, which will be applicable prospectively (with 
some exceptions). As regards the IASB, the effective date of the standard has been eliminated, 
established for 1 January 2015, although entities may still choose to apply It immediately. It has not 
yet been adopted by the European Union. 

• IFRS 10 "Consolidated financial statements': IFRS 10 brings in changes to the concept of control, 
which is still defined as the factor determining whether an entity must or must not be included in the 
consolidated financial statements. IFRS 10 replaces the control and consolidation guidance provided 
by IAS 27 and eliminates SIC 12, which Is repealed. In order for control to exist, two elements must 
be identified: power over an entity and variable returns. The standard provides extensive guidance 
for cases in which It is difficult to determine whether or not control exists. The concept of unity of the 
parent entity and its subsidiaries for the purposes of the consolidated financial statements, and 'the 
consolidation procedures, have not changed with respect to IAS 27. Although this standard is 
mandatory for all annual periods commencing on or after 1 January 2013, as per the effective date 
stipulated by the IASB, for European Union purposes the effective date refers to periods commencing 
on or after 1 January 2014. 

o !FRS 11 "Joint arrangements": This will replace the current IAS 31. The fundamental change with 
respect to the current standard is the elimination of the proportionate consolidation option for jointly-
controlled entities, which will be equity consolidated. Although this standard is mandatory for all 
annual periods commencing on or after 1 January 2013, as per the effective date stipulated by the 
IASB, for European Union purposes the effective date refers to periods commencing on or after 1 
January 2014. 

o IFRS 12 "Disclosure of interests in other entities": This disclosure standard groups together all the 
accounting disclosure requirements applicable to interests In other entities (whether subsidiaries, 
associates, joint ventures or other Interests) and Includes new disclosure requirements. Although this 
standard is mandatory for all annual periods commencing on or after 1 January 2013, as per the 
effective date stipulated by the IASB, for European Union purposes the effective date refers to 
periods commencing on or after 1 January 2014. 

o !FRS 14 "Regulatory deferral accounts": IFRS 14 applies only to first-time adopters of IFRS 1 and 
allows them to continue to recognize amounts related to rate regulation in accordance with the 
policies applied prior to the adoption of IFRS with respect to the recognition, measurement, 
impairment and derecognition of these balances. However, in order to enhance comparability with 
entities already applying IFRS that do not recognize those amounts, the standard stipulates that the 
effect of such rate regulation must be presented separately from other items. An entity that already 
presents its financial statements under !FRS cannot apply this standard. This standard comes into 
force on 1 January 2016 and may be early adopted. It is not mandatory, but entities that will apply the 
guidance should begin to consider their implications in relation to the adoption of IFRS. 
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o FRS 9 ‘Financial instrumente”: ¡FRS 9 simphfies the accounting treatment of financlal assets and
brings In new classification and measurement requirements. Financial assets held mainly to coliect
cash flows representing principal and interest payments must be carried st amorüzed cost, while sil
other financlal assets, including assets held for trading, must be measured at fair value.
Consequentiy, an ¡mpalanent model le required only for financial asaete carried at amortized cost As
pail of this pmcess, though unrelated to hedge accounhng, IFRS 9 is aiso amended to ailow entifies
to eahy adopt me requirement to recognize, in other comprehensive income, fair value changes
attributable to changes in me entitys own credit iisk for financial llabflfties carried at fair value (mis
may be applied wimout having tú adopt me rest of ffie standard). IFRS 9 wiIl be apphcable
retmactively, except in miation to hedge accounting, wtiich wiil be applicable prospecffvely (wim
sorne exceptions). As regards the IASB, me effective date of me standard has been eliminated,
established for 1 January 2015, aithough entities may stiIl choose to apply It lmmedlateiy. It has not
yet been adopted by the European Unlon.

o FRS 10 “Consohdated financlal statements: FRS 10 bñngs in changes tú me concept of control
which 5 stiii defined as me factor determinlng whemer an entity must or must not be included In the
consolidated financial statements. FRS 10 replaces the control and consolidation guldance provided
by lAS 27 and eliminates SIC 12, wfilch is repealed. In order for control to exist, two elemente must
be identified: power ayer an entity and variable retums. The standard provides extensive guidance
for cases In which It 5 difflcuit to determine whether or not control existe. The concept of unity of ffie
parent entity and ¡te subsidiaries for ffie purposes of me consolidated financial statemenft, and ‘the
consohdation procedures, have not changed with respect to lAS 27. Aittiough mis standard le
mandatory for all annual peñods commenclng on or after 1 January 2013, as per me effective date
etipuiated by the IASB, for European Union purposes me effectlve date refers to perlods commencing
on or after 1 January 2014,

o ¡FRS 11 “Jolnt arrangements’: This wlll repiace the current lAS 31. The fundamental change with
respect to me current standard is me ehminatlon of ifie proportionate consolidation optian for jaintly
controlied entities, which will be equity consolidated. Aithaugh mis standard is mandatory for sil
annual peñods commenclng on or after 1 January 2013, as per ffie effective date stipulated by me
IASB, for European Union purposes me effective date ratera to peñods commencing on or after 1
January 2014.

o FRS 12 TMDisclosure of intereste In other entities’: This disclosure standard groups togeffier aH the
accounting disclosure requlrements appflcable to interests in other entities (whether subsidiadas,
associates, joint ventures or amor lnterests) and includes new disclosure requiremente. Aimough this
standard le mandatory for alI annual periods commencing on or after 1 January 2013, as per the
effective date stipulated by me IASB, for European Union purposes the efffictive date refers tú
peñods commenclng on or after 1 January 2014.

o FRS 14 “Reguiatory deferral accounts”: IFRS 14 applies aniy to flrst-time adoptera of ¡FRS 1 and
ailows them to continue tú recognize amaunte related to rate reguiatian In accordance with the
policies apphed prior to me adoption of IFRS wiffi respect to ffie recognition, measurement,
impairment and derecognition of mese balances. However, in order to enhance comparabiifty with
entities already applying ¡FRS mat do not recognize mase amounft, me standard sfipuiates that me
efred of sudi rate regulation must be presented separately fmm other teme. An entity mat already
presente its financial statements under ¡FRS cannot apply mis standard. This standard comes hito
force on 1 January 2016 and may be early adopted. It is not mandatory, but entities mat wlll apply the
guidance should begin to consider meir lmpllcations In relatlon to the adoption of IFRS.
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o IFRS 10 (Amendment), IFRS 11 (Amendment) and IFRS 12 (Amendment) "Consolidated financial 
statements, joint arrangements and disclosure of interests in other entities: Transition Guidance": The 
differences between the "control" concept under IFRS 10 and IAS 27/SIC 12 may require an entity 
previously not consolidated to consolidate and vice versa. If the conclusion regarding the need to 
consolidate changes on first-time adoption of IFRS 10, the comparative Information for the 
Immediately preceding period must be restated, unless this is impracticable. Any difference arising 
from the application of IFRS 10 at the start of the comparative period Is taken to equity. Conversely, 
when the decision on the need to consolidate does not change on first-time adoption of IFRS 10, no 
accounting adjustment is required. This assistance relating to the transition to the new regulations 
also applies to investees disposed of prior to the date of first-time adoption. Comparative disclosures 
are necessary under IFRS 12 In relation to subsidiaries, associates and joint ventures; this is limited 
to the immediately preceding comparative period. No comparative information on non-consolidated 
structured entities need be disclosed. The amendment of the above-mentioned standards is 
mandatory for all periods commencing on or after 1 January 2014, in accordance with the effective 
dates of the amended standards. They must be early adopted if the standards In question are also 
early adopted. 

• IFRS 10 (Amendment), IFRS 12 (Amendment) and IAS 27 (Amendment) Investment entities": This 
includes amendments for entities that meet the definition of an "investment entity' and that have 
specific characteristics. Amendments have also been made to IFRS 12 to bring in reporting 
requirements that an entity of this kind must include in its consolidated annual accounts. The 
amendment of these standards mandatory for all financial years starting on or after 1 January 2014. 
They may be early adopted, provided all the above-mentioned amendments are adopted at the same 
time. 

o IAS 19 (Amendment) "Defined benefit plans: Employee contributions": This amendment applies to 
contributions by employees or third parties to defined benefit plans. The purpose is to simplify the 
accounting treatment of contributions that are unrelated to the number of years of service, e.g. 
employee contributions calculated based on a fixed percentage of their salary. IAS 19 (revised in 
2011) distinguishes between employee contributions related to and not related to service. The 
current amendment also distinguishes between contributions related to service only in the period in 
which they arise and contributions related to service over more than one period. The amendment 
allows contributions linked to service that do not change based on the duration of the employee's 
service to be deducted from the cost of benefits accrued in the period in which the relevant service is 
provided. Contributions linked to service and which vary based on the duration of the employee's 
service must be apportioned over the service provision period using the same allocation method 
applied to the benefits; this means either applying the pension plan formula or, where the plan 
provides a significantly higher level of benefit for service In later years, applying a straight-line 
method. This amendment is applicable retrospectively in financial years beginning on or after 1 July 
2014. Early adoption is permitted. 

o IFRIC 21 "Levies": This is an interpretation of IAS 37 "Provisions, contingent assets and contingent 
liabilities" that addresses the accounting treatment of levies imposed by public administrations, other 
than income tax and fines or penalties imposed due to the Infringement of legislation. The main issue 
raised is when the entity must recognize a liability due to the obligation to pay a levy recognized 
under IAS 37. IAS 37 stipulates the conditions for the recognition of a liability, one of which is that 
the entity must have a present obligation as a result of a past event. The interpretation clarifies that 
the event requiring and giving rise to a liability for the payment of a levy is the activity described in the 
relevant legislation that causes the payment of the levy. The interpretation is mandatory in all periods 
commencing on or after 1 January 2014, although it may be early adopted; the Group early adopted 
this interpretation In 2013. 
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o IFRS 10 (Amendment), IFRS 11 (Amendment) and FRS 12 (Amendment) “Consolidated financlal
statements, Joint arrangemente and disclosure of interests in other entities: TransWon Guidance”: The
differences between the ‘control’ concept under IFRS 10 and lAS 27/SIC 12 may require en entity
previously not consolidated to consolidate and vise verse. lf the conclusion regarding the need to
consolidate changes on flrst-Ume adoption of FRS 10, the comparative Information for the
lmmediately preceding pedod must be restated, unless this is impracticable. Any difference añsing
from the appllcahon of IFRS 10 st me start of me comparative pehod 15 taRen to equity. Converse[y,
when ffie decision on ffie need to consolidate does not change on flrst-Ume adopflon of FRS 10, no
accounting adjusbiient is required. This assistance relatlng to ffie flnsWon to me new regulations
also applies to investees disposed of prior to ifie date of flrst-tlme adoption. Comparative disclosures
are necessary under FRS 12 In relation to subsidiades, associates aid joint ventures; ffiis is limited
to ifie lmmediately praceding comparativa peñod. No comparative information cii non-consolidated
strudured entities need be disclosed. ‘[he amendment of me above-mentioned standards Is
mandatory for sil penada commencing on or altar 1 January 2014, in accordance wiffi me efcVve
dates of the amended standards. They must be early adopted if the standards in queston are also
eady adopted.

o FRS 10 (Amendment), IFRS 12 (Amendment) and lAS 27 (Amendment) “lnvestment entibes”: Thls
includes amendments for entities that meet me definiton of an “investnent entity” and that have
speciflc characteristios. Amendments have also been made to FRS 12 to bñng in reporting
mquimments ffiat an entity of this kind must Include in ita consolidated annual accounffi. The
amendment of mese standards mandatory lar sil financlal years staftng on or after 1 Januany 2014.
They may be eady adoptad, pmvided sil the above-montoned amendments am adoptad st me same
time.

o lAS 19 (Amendment) “Defined beneflt plans: Employee conffibution&: ‘[Ns amendment applies to
conffibutions by employees or tNrd partes to defined beneflt plans. ‘[he purpose Is to simphfy ffie
accounung tmatment of conbibubons that are unrelated to me number of years of seMce, e.g.
employee contributions calculated based on a fixed percentage of their salary. lAS 19 (revised In
2011) dlstinguishes between employee contñbubons related to and not relatad to seMce. ‘[he
current amendment siso distinguishes between contñbutlons related to service only in the period in
which they arise and contributione related to seMce over more than ono pedod. The amendment
allows contributions linked to seMce that do not change based on the duraton of the employee’s
seMce to be deducted from the cost of benefita accrued In ffie pedod In which the relevant service la
provided. Contdbutions linked to service and whlch vary based on the duration of the employee’s
seMce must be apportoned ovar the service provision period uslng ffie same allocation method
applied to me benefits; mis means either applying me pension plan formula sr, where me plan
provides a signiflcantly higher level of beneflt for service in later yeans, applying a straight-line
method. ibis amendment 5 applicable retvspectvely in financial years beginning on or after 1 July
2014. Early adoption is permitted.

o IFRIC 21 tevies”: ibis is an interpretaton of lAS 37 ?rovisions, contngent asseft and contngent
habilites’ that addresses me accounting freatnent of levies imposed by pubhic administratons, omar
than income tax and fines or penaltes imposed due to me inffingement of legislation. The main issue
ralsed is when the entlty must recognize a llability due to me obligaton te pay a levy recognized
under lAS 37. lAS 37 stlpulates the conditions for me recognition of a llablhity, ono of which is that
me entity must have a present obligaton as a result of a past event ‘[he intenpretaton ciarifles that
me event requldng and giving riso to a llability for the payment of a levy is the activity described in the
rehevant legislation that causes the payment of me lew. The interpretaton la mandatory in sIl pedods
commencing on or after 1 January 2014, almough It may be eady adoptad; the Gnoup early adopted
thls lnterpretaton in 2013.
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2.1.2 Joint ventures 

"Joint ventures" are investments in entities that are not subsidiaries but are controlled jointly by two or 
more unrelated entities. 

The annual accounts of Investees classified as joint ventures are consolidated with those of the Entity 
using the proportionate consolidation method such that the balances on the consolidated balance 
sheet and consolidated income statement are aggregated and the balances and the effects of the 
transactions carried out with Group companies are eliminated solely in proportion to the Group's share. 

The company "Liquidambar Inversiones Financieras, S.L." is treated as a jointly-controlled entity, 
despite holding a 14.74% interest, as joint control is provided by a shareholder agreement. 

Appendix II provides relevant information on these entities. 

In Note 12.3 provides information on the most significant acquisitions that have taken place in 2013 
joint ventures and new shares in the capital of companies, that already had this whole business 
condition at beginning of year. 

2.1.3 Associates 

"Associates" are all the entities over which the Entity has significant influence but not control or joint 
control. Significant influence generally accompanies a direct or indirect shareholding of 20% or more of 
the voting rights. 

At 31 December 2013, Grupo Hoteles Playa, S.A., Alestis Aerospace, S.L. and Deoleo, S.A. are 
deemed to be associates, since at least 20% their voting rights are held by the Group. The main 
reasons for considering that the Group has significant influence in these entities are described below: 

o As regards the interest in Grupo Hoteles Playa, S.A., the Unicaja Banco Group has entered 
into shareholder agreements that provide a qualified majority vote. Among other aspects, the 
agreements requires unanimous support for any alteration affecting capital, the company and 
its by-laws, the annual budget, strategic plans, financing and any relevant investment or 
divestment decisions. 

o With respect to Alestis Aerospace, S.L., the Unicaja Banco Group has entered Into 
shareholder agreements allowing it to sit on the Board of Directors, participate in the 
organisation and activities of the governing bodies and take part, or In some cases veto, 
business decisions. The Group is also authorized to appoint a total of three board directors 
designated jointly with other shareholders, representing 50% of the total number of board 
directors. 

o As regards the interest In Deoleo, S.A., the Unicaja Banco Group is entitled to a total of three 
board directors. 

In the consolidated financial statements, associates are consolidated using the equity method, as 
defined In prevailing legislation (IAS 28). 

If as a result of losses Incurred by an associate its equity is negative, in the consolidated balance sheet 
would appear of the Group with a nil value, unless the Group is required to provide financial support. 

Appendix III provides relevant information on these entities. 
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2.1.2 Jolnt venturas

“Jolnt ventum& am invesúnents in entities thai are not subsidiañes but are controlled jointly by two or
more unrelated entiuies.

The annual accounts of investees classifled as joint ventures am consolidated with those of the Entity
using ffie proportionate consolidafion meffiod such that ffie balances on the consolidated balance
sheet and consolidated income statement are aggregated and the balances and the effects of the
tmnsactions carñed out with Group companies are eliminated solely In proportion to the Group’s share.

The company TMLiquidámbar Inversiones Financieras, S.L.TM is treated as a jolntly-controlled entity,
despite holding a 14.74% interest, as joint control is provided by a shamholder agreement.

Appendix II provides mlevant information on ffiese entibes.

In Note 12.3 provides information on me most significant acquisWons that have taken place in 2013
jolnt venturas and new shams in me capital of companies, mat already liad mis whole business
condition at beginning of year.

2.1.3 Associates

°AssociatesM are all ffie entities over which the Enbty has signiflcant influence but not control or joint
control. Slgnificant influence generally accompanles a director indirect shareholding of 20% or more of
the voting ñghts.

At 31 December 2013, Grupo Hoteles Playa, SA., Alestis Aerospace, S.L. and Deoleo, SA. am
deemed to be associates, since at least 20% ffieir voting ñghft am heid by me Group. The main
reasons for considedng that me Group has significant influence in mese entities am described below

o As regards me interest in Grupo Hoteles Playa, SA., the Unicaja Banco Group has enterad
into shareholder agreements that provide a qualified majoñty vote. Among other aspecta, the
agmements requires unanimous suppoft for any alteration affecting capital, the company and
its by-laws, the annual budget, strategic plans, flnancing and any relevant Investment or
divestnent decisions,

o With respect to Alestis Aemspace, S.L., me Unicaja Banco Group has enterad lnto
shareholder agreements allowing it to sft on the Board of Directors, participate in me
organisation and activities of me goveming bodies and lake pali, or in sorne cases veto,
buslness decisions. ‘Pie Group is siso authorized to appoint a total of mme board diractoys
designated jointly with other shareholders, mpresentng 50% of the total number of board
directora

o As regartis the interest ln Deoleo, SA,, the Unicaja Banco Group is entibed to a total of thme
board directors.

In the consolidated financial statements, assodates are consolidated using the equity method, as
defined in pmvaillng legislation (lAS 26).

lf as a result of losses incurred by en assodate ita equity is negative, in ffie consolidated balance sheet
would appear of the Group with a nil value, unless me Group is required to provide financial suppoft.

Appendix III provides relevant information on these entities.
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The fair value of derivatives not traded in organised markets, or traded in organised markets that are 
not deep or transparent, is equal to the sum of the future cash flows generated by the Instrument, 
discounted at the measurement date ("present value" or "theoretical close"), employing valuation 
techniques accepted by the financial markets: "net present value" (NPV), option pricing models, etc. 

Amortized cost is the acquisition cost of a financial asset or liability adjusted (upward or downward) for 
capital and interest repayments and, where applicable, for the (higher or lower) portion (recognized in 
the consolidated Income statement by applying the effective interest method) of the difference between 
the initial amount and the repayment value of the financial instruments. The amortized cost of financial 
assets also includes impairment adjustments. 

The effective Interest rate is the discount rate that brings the initial value of a financial instrument 
exactly into line with total estimated cash flows throughout its residual life. In the case of fixed-income 
financial instruments, the effective interest rate is equal to the contractual rate defined on acquisition, 
adjusted for commissions and transaction costs that must be Included in the calculation of the effective 
Interest rate, under IAS 39. The effective interest rate for variable-rate financial Instruments is 
estimated In the same way as for fixed-income transactions and is recalculated at each interest review 
date stated in the contract, taking into consideration changes In the transactions future cash flows. 

2.2.4 Classification and valuation of financial assets and liabilities 

Financial instruments are classified into the following categories in the Group's consolidated balance 
sheet: 

- 	Financial assets and liabilities at fair value through profit or loss: This category 
Includes financial instruments for trading and other financial assets and liabilities classified as at 
fair value through profit or loss: 

- 	"Financial assets held for trading" are assets acquired in order to be realized in the 
short term or which form part of a portfolio of financial Instruments identified or managed 
jointly, for which there is evidence of recent actions taken to obtain short-term gains, and 
derivative financial instruments not designated as hedge instruments, including instruments 
segregated from hybrid financial instruments (IAS 39). 

- 	"Financial liabilities held for trading" are liabilities issued for repurchase in the near 
future or that form part of a portfolio of financial instruments identified or managed jointly 
for which there is evidence of recent actions to obtain short-term gains, short positions in 
securities arising from sales of assets acquired under non-optional repurchase agreements 
and loans of securities, and derivative financial instruments not designated as hedge 
instruments, including instruments segregated from hybrid financial instruments. 

- "Other financial assets or liabilities at fair value through profit or loss" they are 
designated as financial assets or liabilities in their initial recognition, the fair value of which 
can be estimated in a reliable manner and this designation can be applied to: 

(i) hybrid assets and liabilities for which the implicit derivatives cannot be 
separately valued in a reliable manner, the separation of these is obligatory, 

(ii) hybrid financial assets and liabilities as a whole, designated from their initial 
recognition, except when the implicit derivatives do not significantly modify the cash flows 
that, in another way, the Instrument would have generated or when the hybrid Instrument 
was first considered the prohibition of separating from the implied derivatives was evident, 

(iii) financial assets and liabilities on which more relevant Information is obtained 
because with this there is a significant reduction in the incoherencies in the recognition or 
valuation (also called accounting asymmetries) that would arise in the valuation of the 
assets or liabilities, or through the recognition of gains or losses with different criteria, 

U 

U 
U 

U 

U 
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The fair value of derivativas not traded in organised markets, or traded in organised markets that are
not deep or transparent, la equal to te sum of te future cash flows generated by the instwment,
discounted at te measuremont date (tpresent valuet or tflieoretical ciose9, employing valuation
techniques accepted by te financial markets: tnet present value (NPV), option pñcing models, etc.

Amortizad cost is te acquisftion cost of a financial assat or hability adjusted (upward or downward) r
capital and interest repaymenta and, where applicable, for te (higher or ower) porUon (recognized in
the consolidated income statement by applying the effective intemst method) of the difference between
the inihal amount and the repayment value of te financial Instrumente. The amortized cost of financial
assets also includes Impairment adjustments.

The effective lnterest rata is the discount rate that brings the initial value of a financlal instrument
exactly into lina with total estimated cash fiows throughout ita residual li. In te case of fixed-income
financial instnimenta, te effective interest rata la equal to te contractual rata defined on acquisition,
adjusted for commissions and transaction costa tat must be included in the calculation of te effective
interest rata, under lAS 39. The effective interest rata for variable-rata financial instwments a
estimated in te same way as for fixed-Income transactions and ja recalcuiatad at ascii intarest review
date stated in te contract, taking into conslderation changas in the transactiona Mure cash ¡Iowa.

2.2.4 Classiflcahon and valuation of financlal assets and liabilwes

Financlal instrumente are classified into te following categohes in the Group’s consolidated balance
sheet:

- Financlal asuets and llabilities st falr value through pmflt or lose: luis category
includes financial instwments for tradlng and other financial assets and habilites classiñed as at
fair value thmugh profit or loas:

- “Flnanclal asseta held ror tradlng” are assets acquired ln order to be realizad in te
short term or whlch form part of a portfthlo of financial Instrumente idantfled or managed
jointy, for which tare is evidence of recent actions taken to obtaln short-term gains, and
derivativa financlal Instrumente not designated as hedge instrumente, induding instwments
segregated ¡mm hybrid financial instrumente (lAS 39).

- “Flnanclal llabllWes held lar tndlng” are liabihitias issued for repurchase in te near
futura or tat form part of a portfolio of financial instrumente identifled or managed jointly
for which tare la evidence of recent actions to obtain short-term galns, short posltions in
securities añslng ¡mm sales of asseft acqulred under non-optional repurchase agreemente
and loana of sacurities, and derivativo financial ¡nstruments not designated as hedge
instruments, including Instrumente segregated from hybrid financlal Instrumente.

- “Other financlal asaete or llabllwes at (sir value through profit or loas” they are
dasignated as financial assets or llabilities in thair initial recagnition, te fair value of which
can be estimated in a reliable manner and tus designation can be applied to:

(u) hybrid assete and hiabilwes for wtiich te implicit derÑatives cannot be
separately valuad in a reliabla manner, tha separafion of tese is obhlgatory,

(u) hybrid financial assate and liabilwas as a wbole, deslgnated from teir inftial
recognition, except whan the lmplicit derivativas do not signiflcantly modify tha cash flows
that, in anotar way, te instwment would haya ganeratad or when te hybrid instrument
was flrst considerad te prohibition of separating from te implied dedvatives was evident,

(iü) financial assets and hiabilWes on whlch more relevant Information a obtalned
bacause wit tis there la a slgnificant reduction in te incoherencias in the recognition or
valuation (also called accounflng asymmeffias) tat would arise in te valuabon of te
asaete or habilites, or trough te recognition of gama or loases with different criteda,
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(iv) 	financial assets and liabilities on which more relevant information is obtained 
due to the existence of a group of financial assets or liabilities in each case from which 
more relevant information is obtained because there is a group of financial assets, or of 
assets and financial liabilities that are managed and their yield is valued based upon their 
fair value, in accordance with a documented management risk or investment strategy and 
the Information on this group is also supplied based upon the fair value to the key 
management personnel. 

- 	Held-to-maturity investments: it includes debt securities with fixed maturities and 
identified or identifiable cash flows that are classified by the Entity at initial date and 
subsequently, with the Intention and financial capacity to hold them until maturity date. 

The debt securities included in this category are Initially carried at fair value, as adjusted for 
transaction costs directly attributable to the acquisition of the financial asset, which are 
recognized In the income statement using the effective interest method as defined in MS 39. 
They are subsequently carried at amortized cost, calculated based on the effective interest rate. 

- 	Loans and receivables: this category includes unlisted debt securities, financing 
provided to third parties arising from the ordinary credit and loan activities carried out by the 
Entity, and debts Incurred by asset buyers and by service users. It also Includes finance lease 
transactions where the entities are the lessors. 

The financial assets included in this category are initially carried at fair value, as adjusted for 
commissions and transaction costs directly attributable to the acquisition of the financial asset 
and which, under Bank of Spain Circular 4/2004 (22 December), must be recognized in the 
income statement using the effective interest method, to maturity. Following acquisition, the 
assets are carried at amortized cost. 

Assets acquired at a discount are recorded at the cash amount paid and the difference between 
the repayment value and that cash amount is recognized as financial income applying the 
effective interest method during the period to maturity. 

In general terms it is the intention of the consolidated companies hold the loans and credits 
granted to maturity, and therefore presented in the consolidated balance sheet at amortized 
cost. 

The interest accrued on these assets, calculated using the effective interest method, is 
recognized in the caption "Interest and Similar Income" in the income statement. Exchange 
differences on securities denominated in foreign currency other than the Euro are registered as 
mentioned in Note 2,4. Possible impairment losses on these assets are recorded as indicated 
in Note 2.7. Debt securities Included In fair value hedged transactions are recorded as 
mentioned In Note 2.3. 

- 	Available-for-sale financial assets: this category includes debt securities not classified 
as held to maturity, such as loans and receivables, or as at fair value through Profit or loss, and 
equity Instruments owned by Unicaja relating to entities which are not subsidiaries, joint 
ventures or associates, and which have not been classified at fair value through profit or loss. 

The Instruments included in this category are initially measured at fair value, adjusted for 
transaction costs, which are recognized until maturity in the income statement using the 
effective interest method. in the case in which the financial assets have no fixed maturities, they 
are accounted to the Income statement when they become impaired or written off the balance 
sheet. Following acquisition, the financial assets included In this category are carried at fair 
value. 
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(iv) financlal assets and llabilities on whlch more relevant informatlon ¡5 obtained
due lo ffie existence of a group of financlal assets or habilities In each case from which
more relevant information is obtained because there is a group of financial assets, or of
assets and financlal Nabilities that are managed and their yield is valued based upon meir
fair value, in accoitance with a documented management risk or investrnent strategy and
me information on mis gmup Ls also supplied based upon ffie fair value lo me key
management personnel.

- Held-to-matirfty Investtienft: it includes debt secuhties wim fixed matuñties and
identifled or ¡dentiflable cash flows mat are classifled by the Enttty st initial date and
subsequently, with the Intention and financial capacity to hold mem until matuñty date.

The debt securities Included in this category are ¡nitially carried st fair value, as adjusted for
transachon costs directy attñbutable to the acquisltlon of Ihe financial asset, whlch are
recognized in the income statement uslng me effective interest method as defined In lAS 39.
They are subsequenfly carried al amortizad cosI, calculated based on me effective interest rate.

- Loano and recelvables: this category includes unlisted debt secuñfles, flnancing
provided lo thlrd partes añsing fmm me ordinary credit and loan activibes cardad out by me
Entity, and debts Incurred by assel buyers and by seMce users. It also Includes finance lease
fransactions where ffie entilies are the Iessors.

The financlal assets included in Ihis category are initially carded al fair value, as adjusted for
commissions and transaction coste directly aftdbutable to the acquisition of the finandal asset
and which, under Bank of Spain Circular 412004 (22 December), must be recognized in the
income stalement using me effective Interest method, to maluñty. Following acquisition, the
assets are carried st amortized cost.

Assets acquired al a discount are recorded st me cash amount paid and me difference between
me repayment value and mat cash amount is recognized as finandal income applying me
effecflve interest method duñng me pedod lo matudty.

In general terms it is ffie intention of me consolidated companies hoid me loans and credits
granted lo maturity, and therefore presented in me consolidated balance sheet al amortized
cosI.

The inlerest accmed Qn Ihese assets, calculated uslng the effective interest method, ¡a
recognized in the caption “lnteresl and Similar lncomW in the income slatement. Exchange
differences on secuñtles denominated in forelgn currency omer man lhe Euro are registered as
mentioned in Note 2.4. Posslble impalrment losses on Ihese assels are recorded as indicated
In Note 2.7. DebI secudties Included In fair value hedged lransactlons are recorded as
menioned In Note 2.3.

- Avallable-for-sale financlal assete: thls calegory includes debl secudties nol classifled
as held lo matuñly, such as loans and receivables, or as al fair value through Proflt or loss, and
equity inslruments owned by Unicaja relating lo enhIles which are not subsidiades, joint
ventures or associates, and which have nol been classified at fair value through profit or loas.

The ¡nslwmenls included In this calegory are initially measured at fair value, adjusled for
transaclion costs, whlch are recognized until maturily in Ihe Income slatement using the
effective ¡nteresl method, In loe case In whlch the financial assets have no fixed maturihes, lhey
are accounled lo Ihe Income slatement when they become impaired or wdtten off lhe balance
sheet. Following acquisilion, the financlal assets included In Ihis calegory are carried al fair
value.
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Nonetheless, equity instruments, which fair value cannot be determined in a sufficiently 
objective manner, are carried at cost in these annual accounts, net of impairment as explained 
in Note 2.7. 

Balancing entries are registered In "Interest and Similar Income" (calculated using the effective 
Interest method) and "Return on Equity Instruments" in the income statement, with respect to 
changes in the fair value of financial assets classified as available for sale, relating to interest or 
dividends accrued, respectively. Impairment losses on these instruments are recorded as 
mentioned In Note 2.7. Exchange differences on financial assets denominated in foreign 
currency other than the euro are accounted as mentioned in Note 2.4. Changes in the fair value 
of financial assets covered by fair value hedges are registered as mentioned in Note 2.3. 

A balancing entry is made in "Valuation Adjustments", in the Entity's equity, with respect to the 
remaining changes to the fair value from the acquisition date of available-for-sale financial 
assets until the financial asset is written off, when the balance is taken to "Gains (Losses) on 
non-current assets held for sale not classified as discontinued operations" in the Income 
statement. 

- 	Financial liabilities at amortized cost this category of financial instruments relates to 
financial liabilities that are not included in any of the previous categories. Financial liabilities 
included in this category are Initially carried at fair value adjusted for transaction costs that may 
be directly attributable to the issue of the financial liability, which will be allocated to the 
consolidated income statement to maturity, using the effective interest rate method defined in 
IAS 39. They are subsequently valued at amortized cost, calculated using the effective Interest 
rate method defined in IAS 39. 

The liabilities issued by the consolidated entities which, having the legal nature of capital, do 
not fulfil the conditions to be classified as equity under IAS 32, i.e., basically shares issued by 
the consolidated entities that do not carry voting rights and entitle the holders to dividends in 
the event that certain conditions are met, are classified as financial liabilities at amortized cost 
except if the Group has designated them as financial liabilities at fair value through profit or 
loss and provided that the relevant conditions are met. 

Accrued interest on these securities, calculated through the effective interest rate method is 
reflected under "Interest and similar charges" in the consolidated income statement. Exchange 
differences on securities denominated in a currency other than the euro, included in this 
portfolio, is reflected in accordance with Note 2.4. Financial liabilities in fair value hedging 
transactions are reflected in accordance with Note 2.3. 

Nonetheless, financial Instruments which should be considered as non-current assets held for sale in 
accordance with IFRS 5 are reflected in the consolidated financial statements as mentioned in Note 2.20. 

Reclassifications between financial Instruments portfolios are made according to the following assumptions: 

i. 	Except In the case iv) stated below, the financial instruments may not be reclassified into or out of the 
category assessed at fair value through profit and loss, once acquired, issued or assumed. 

II. 	A financial asset, which intent or financial capacity changes, is classified from "Held-to-maturity 
Investments" to "Available-for-sale financial assets". In this case, the same treatment is applied to all 
financial instruments held-to-maturity except under the circumstances stated by the applicable law 
(sales close to maturity date, or once received major part of the financial assets principal, or sales 
attributed to a non-recurring event that could not have been anticipated by the Entity). 

In 2013 the Group sold a part of its held-to-maturity debt securities (Note 9.4). The transaction fulfils 
the requirements of paragraph GA22 of IAS 39 "Financial Instruments: recognition and 
measurement" and therefore the remainder of the held-to-maturity debt securities need not be 
reclassified to the available-for-sale portfolio. 
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Nonetheless, equity instruments, which fair value cannot be determined in a sufflciently
objective manner, are carried at cost in these annual accounts, net of impairment as explained
in Note 2.7.

Balancing entiles are registered In 9nterest and Similar lncome (calculated using the elfective
lnterest method) and Retum on Equity Instrumente” in ffie income statement, with respect to
changes in me fair value of financial assete dassifled as available (vr sale, relabng to interest or
dMdends accrued, mspecfively. lmpairment Iosses 01 these instrumente are recorded as
menVoned in Note 2.7. Exchange diftrences Qn financial assets denomlnated In foreign
currency other than ffie euro are accounted as mentioned in Note 2.4. Changes in ifie fair value
of financial assets covered by fair value hedges am registered as mentioned in Note 2.3.

A balancng entry 15 made in “Valuation Adjusffiients”, in the Entitys equity, with respect lo the
remalning changes to the fair value from the acquisition date of available-for-sale financial
asaete until me financial asset is wñften off, when the balance Is taken to GaIns (Losses) Qn
non-current asaete held br sale not classlfled as discontinued operatlons” in the Income
statement.

- Financlal llablllties al amortizad cost mis category of financial instrumente relates to
financial liabilities that are not included In any of the previous categodes. Financial liabilities
included In thls category are lnitlally carried at fair value adjusted (vr transactlon costa that may
be dlrectly attributabie Lo me issue of ifie financial liability, wbich will be allocated te me
consolidated income statement to matiñty, using me effective intemst rata memod defined in
lAS 39. They are subsequently valued at amortizad cost, calculated using me effacbve interest
rate memod defined in lAS 39.

The llabilities issued by me consolidated entities which, having me legal nature of capital, do
not frilfil me conditions lo be classifled as equity under ¡AS 32, Le., basically shams issued by
the consolidated entities that do not carry votlng ñghts and entitle the holders lo dividends in
the event that certain conditions are met, are classifled as financial liabilities at amortized cost
except if the Group has designated them as financial liabilities al (sir value mrough proflt or
loss and provided that me relevant conditions are met.

Accrued interest on mese securities, calculated through me effective interest rate method ¡a
reflected under “lnterest and similar charges in me consolidated income statement. Exchange
differences on securities denominated ¡n a currency omer than the euro, included in this
poñfollo, is reflectad In accordance with Note 2.4. Flnanclal liabililies in (sir value hedging
fransactions are reflected in accordance with Note 2.3.

Nonetheless, financial instrumente which should be considerad as non-current asaete held for sale in
accordance wim ¡FRS 5 are reflectad in me consolidated financial statemente as mentioned in Note 2.20,

Reclassiflcations between financial lnstnsments poftfolios are made according to the following assumptions:

Except In the case iv) steted below, the financial Instrumente may not be reclassifled into or out of the
category assessed at fair value through profit and loss, once acqulred, issued or assumed.

A financial asset, whlch intent or financial capacity changes, is classifled (mm “Held-to-matudty
lnvestments” te “Available-for-sale financial assete”. In mis case, me same treatment la applied to all
financlal instrumente held-to-maturity except under me clrcumstances stated by the applicable law
(sales close to maturity date, or once recelved major part of me financial assete principal, or sales
atributed lo a non-recurñng eveni thai could not have been anticipated by me EnLity).

In 2013 ifie Group sold a part of ita held-to-matuñty debt secuñfles (Note 9.4). The flnsaction fulflls
the requiremente of paragraph 0A22 of lAS 39 “Financial instrumente: recognwon and
measurement” and therefore the remainder of me held-to-matuñty debt securifies need not be
reclassifled lo me avallable-for-sale porifolio.
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The fair value of derivatives not traded in organised markets, or traded in organised markets that are 
not deep or transparent, is equal to the sum of the future cash flows generated by the Instrument, 
discounted at the measurement date ("present value" or "theoretical close"), employing valuation 
techniques accepted by the financial markets: "net present value" (NPV), option pricing models, etc. 

Amortized cost is the acquisition cost of a financial asset or liability adjusted (upward or downward) for 
capital and interest repayments and, where applicable, for the (higher or lower) portion (recognized in 
the consolidated income statement by applying the effective interest method) of the difference between 
the initial amount and the repayment value of the financial instruments. The amortized cost of financial 
assets also includes impairment adjustments. 

The effective interest rate Is the discount rate that brings the initial value of a financial Instrument 
exactly into line with total estimated cash flows throughout its residual life. In the case of fixed-income 
financial Instruments, the effective interest rate is equal to the contractual rate defined on acquisition, 
adjusted for commissions and transaction costs that must be Included in the calculation of the effective 
interest rate, under IAS 39. The effective interest rate for variable-rate financial instruments is 
estimated in the same way as for fixed-income transactions and is recalculated at each interest review 
date stated In the contract, taking into consideration changes in the transactions future cash flows. 

2.2.4 Classification and valuation of financial assets and liabilities 

Financial instruments are classified into the following categories In the Group's consolidated balance 
sheet: 

- 	Financial assets and liabilities at fair value through profit or loss: This category 
Includes financial instruments for trading and other financial assets and liabilities classified as at 
fair value through profit or loss: 

- 	"Financial assets held far trading" are assets acquired in order to be realized in the 
short term or which form part of a portfolio of financial instruments identified or managed 
jointly, for which there is evidence of recent actions taken to obtain short-term gains, and 
derivative financial instruments not designated as hedge instruments, including instruments 
segregated from hybrid financial instruments OAS 39). 

- 	"Financial liabilities held for trading" are liabilities issued for repurchase in the near 
future or that form part of a portfolio of financial instruments identified or managed jointly 
for which there Is evidence of recent actions to obtain short-term gains, short positions in 
securities arising from sales of assets acquired under non-optional repurchase agreements 
and loans of securities, and derivative financial instruments not designated as hedge 
instruments, including instruments segregated from hybrid financial instruments. 

- "Other financial assets or liabilities at fair value through profit or loss" they are 
designated as financial assets or liabilities in their initial recognition, the fair value of which 
can be estimated in a reliable manner and this designation can be applied to: 

hybrid assets and liabilities for which the implicit derivatives cannot be 
separately valued in a reliable manner, the separation of these is obligatory, 

(ii) hybrid financial assets and liabilities as a whole, designated from their initial 
recognition, except when the implicit derivatives do not significantly modify the cash flows 
that, In another way, the instrument would have generated or when the hybrid instrument 
was first considered the prohibition of separating from the implied derivatives was evident, 

(iii) financial assets and liabilities on which more relevant information is obtained 
because with this there is a significant reduction in the incoherencies in the recognition or 
valuation (also called accounting asymmetries) that would arise in the valuation of the 
assets or liabilities, or through the recognition of gains or losses with different criteria, 
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‘rile fair value of derivativas not fradad in organised markets, or fradad in organised markets mat are
not deep or transparent, is equal to ifie sum of lila Mure cash flows genarated by the instrument,
discounted al me measurement date (‘present value’ or ‘tileoretical ciose9, employing valuation

U technlques accepted by ffie financlal markets: ‘net present value’ (NPV), option pñclng models, etc.

Amortizad cost is the acquisition cost of a financial asset or Iiabllity adjusted (upward or downward) for
capital and Interest repaymenta and, where appllcable, br ma (hlgher or lower) portion (recognized in
ffie nsoIidated income statement by applying me effective Interest method) of the difference between
lila inihal amount and the repayment value of ffie financial instrumenta. Tile amortizad cost of Unancial
assets siso includes impairment adjusfrnenft.

rl The effechve lnterest rata Is the discount rata that bñngs the Initial value of a financial Instrument

U exactly mb une with total estimated cash flows throughout Ita residual Nfe. ln the case of fixed-Income
financlal lnstwments, lila effective interest rata is equal to ffie contractual rate defined on acqulsition,
adjusted br commlssions and transaction costa that must be Included In the calculation of ffie effactive

fi interest rata, under lAS 39. ‘rile effective interest rata br variable-rata financial Iristrumenta la

U estimated in te sama way as br fixed-income transactions and is recalculated st each interest review
date stated un me confract, taking rito conslderation changes in me transactions futura cash flows.

2,2.4 Classification and valuation of financlal assets and liabilities

U Financlal lnstruments are classlflad into the following categodes In the Group’s consolidated balance
sheat:

- Flnanclal anata and llablIlbes at falr value through proflt or loas: Tilia category
Includes financlal instwments br tradlng and otilar financial asseft and liabilities classifled as at
fair value through profit or loas:

11 - “Flnanclal asaete held lar tradlng” are asaete acquirad In order lo be realized in tilo
short terrn or whlch form part of a portfolio of financial instruments idantifled or managad
Jolntly, for which tham is avidence of racent actlons takan to obtaln short-term gains, and
derivativa financial instwments not designated as hedge instruments, indudlng lnstwments
segregated from hybrid financial insfrumanft (lAS 39).

- “Flnanclal llabilities held lar tradlng” are liabilWes issued lar repurchase In lila near
Mure or mal form part of a partfolio of hnancial Instrumanta identifled or managad jointly

1 for whlch Ibera Is evidance of recant actions to obtain short-term gama, short positions ii
U sacurities arising from salas of assats acquirad under non-optional repurchase agreementa

and loans of sacuvitias, and derivativa financial instrumants not dasignatad as hadge
instrumenta, includlng instruments segregatad from hybrid financial instrumente.

U - “Other financlal asseta or llabllltles at falr value through proflt or Ion” thay are
dasignatad as financlal asaete or liabilitias in Ibeir lnitial recognition, Iba telr value of whicJi
can be estimated in a reliable manner and tilia designation can be applied lo:

U (i) hybrid assets and llabilitias lar whlch the lmpllcit derivativas cannot be
saparately valuad in a reliabla manner, tha separation of thasa Is obllgatory,

¡1 (Ü) hybrid financial assate and liabilities as a whole, designated from meir Initial
U recognition, except whan tha lmplicit derivativas do not significantly modify Iba cash flows

thaI, In anothar way, Iba instrument would haya ganerated or whan te hybrid instrument
was flrst considerad Ibe pmhibition of separating fmm te implied derivativas was evident,

U (iii) financial assets and llabilities on whlch more relavant information is obtalned
bacause with tilia there is a significant reduction in Iba mncoherencies In the recognition or
valuation (also callad accounting asymmetdas) that would arise in tha valuation of the

¡9 assets or liabilities, ar through ifie recognition of galns or loases with different evitada,
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(iv) 	financial assets and liabilities on which more relevant information is obtained 
due to the existence of a group of financial assets or liabilities in each case from which 
more relevant information is obtained because there is a group of financial assets, or of 
assets and financial liabilities that are managed and their yield is valued based upon their 
fair value, in accordance with a documented management risk or investment strategy and 
the information on this group is also supplied based upon the fair value to the key 
management personnel. 

- 	Held-to-maturity investments: it includes debt securities with fixed maturities and 
identified or Identifiable cash flows that are classified by the Entity at initial date and 
subsequently, with the Intention and financial capacity to hold them until maturity date. 

The debt securities included In this category are initially carried at fair value, as adjusted for 
transaction costs directly attributable to the acquisition of the financial asset, which are 
recognized in the income statement using the effective interest method as defined in lAS 39. 
They are subsequently carried at amortized cost, calculated based on the effective interest rate. 

- 	Loans and receivables: this category includes unlisted debt securities, financing 
provided to third parties arising from the ordinary credit and loan activities carried out by the 
Entity, and debts incurred by asset buyers and by service users. It also includes finance lease 
transactions where the entities are the lessors. 

The financial assets Included in this category are initially carried at fair value, as adjusted for 
commissions and transaction costs directly attributable to the acquisition of the financial asset 
and which, under Bank of Spain Circular 4/2004 (22 December), must be recognized in the 
income statement using the effective interest method, to maturity. Following acquisition, the 
assets are carried at amortized cost 

Assets acquired at a discount are recorded at the cash amount paid and the difference between 
the repayment value and that cash amount is recognized as financial income applying the 
effective interest method during the period to maturity. 

In general terms It Is the intention of the consolidated companies hold the loans and credits 
granted to maturity, and therefore presented In the consolidated balance sheet at amortized 
cost 

The Interest accrued on these assets, calculated using the effective interest method, is 
recognized in the caption Interest and Similar Income" in the income statement Exchange 
differences on securities denominated in foreign currency other than the Euro are registered as 
mentioned In Note 2.4. Possible Impairment losses on these assets are recorded as indicated 
in Note 2.7. Debt securities Included In fair value hedged transactions are recorded as 
mentioned in Note 2.3. 

- 	Available-for-sale financial assets: this category includes debt securities not classified 
as held to maturity, such as loans and receivables, or as at fair value through Profit or loss, and 
equity Instruments owned by Unicaja relating to entities which are not subsidiaries, joint 
ventures or associates, and which have not been classified at fair value through profit or loss. 

The instruments included in this category are initially measured at fair value, adjusted for 
transaction costs, which are recognized until maturity in the income statement using the 
effective interest method. in the case in which the financial assets have no fixed maturities, they 
are accounted to the income statement when they become Impaired or written off the balance 
sheet. Following acquisition, the financial assets included in this category are carried at fair 
value. 
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Nonetheless, equity Instruments, which fair value cannot be determined in a sufficiently 
objective manner, are carried at cost in these annual accounts, net of impairment as explained 
in Note 2.7. 

Balancing entries are registered in Interest and Similar Income" (calculated using the effective 
interest method) and "Return on Equity Instruments" In the Income statement, with respect to 
changes in the fair value of financial assets classified as available for sale, relating to interest or 
dividends accrued, respectively. Impairment losses on these instruments are recorded as 
mentioned in Note 2.7. Exchange differences on financial assets denominated in foreign 
currency other than the euro are accounted as mentioned in Note 2.4. Changes in the fair value 
of financial assets covered by fair value hedges are registered as mentioned in Note 2.3. 

A balancing entry is made in "Valuation Adjustments", In the Entity's equity, with respect to the 
remaining changes to the fair value from the acquisition date of available-for-sale financial 
assets until the financial asset is written off, when the balance is taken to "Gains (Losses) on 
non-current assets held for sale not classified as discontinued operations" in the income 
statement 

- 	Financial liabilities at amortized cost this category of financial Instruments relates to 
financial liabilities that are not included in any of the previous categories. Financial liabilities 
included In this category are initially carried at fair value adjusted for transaction costs that may 
be directly attributable to the Issue of the financial liability, which will be allocated to the 
consolidated income statement to maturity, using the effective interest rate method defined in 
IAS 39. They are subsequently valued at amortized cost, calculated using the effective interest 
rate method defined in IAS 39. 

The liabilities issued by the consolidated entities which, having the legal nature of capital, do 
not fulfil the conditions to be classified as equity under IAS 32, i.e., basically shares Issued by 
the consolidated entities that do not carry voting rights and entitle the holders to dividends in 
the event that certain conditions are met, are classified as financial liabilities at amortized cost 
except if the Group has designated them as financial liabilities at fair value through profit or 
loss and provided that the relevant conditions are met. 

Accrued interest on these securities, calculated through the effective interest rate method is 
reflected under "Interest and similar charges" in the consolidated income statement. Exchange 
differences on securities denominated in a currency other than the euro, included in this 
portfolio, is reflected in accordance with Note 2.4. Financial liabilities in fair value hedging 
transactions are reflected in accordance with Note 2.3. 

Nonetheless, financial instruments which should be considered as non-current assets held for sale in 
accordance with IFRS 5 are reflected in the consolidated financial statements as mentioned In Note 2.20. 

Reclassifications between financial instruments portfolios are made according to the following assumptions: 

i. 	Except in the case iv) stated below, the financial instruments may not be reclassified into or out of the 
category assessed at fair value through profit and loss, once acquired, issued or assumed. 

li. 	A financial asset, which Intent or financial capacity changes, is classified from "Held-to-maturity 
investments" to "Available-for-sale financial assets". In this case, the same treatment is applied to all 
financial Instruments held-to-maturity except under the circumstances stated by the applicable law 
(sales close to maturity date, or once received major part of the financial assets principal, or sales 
attributed to a non-recurring event that could not have been anticipated by the Entity). 

In 2013 the Group sold a part of its held-to-maturity debt securities (Note 9.4). The transaction fulfils 
the requirements of paragraph GA22 of 1AS 39 "Financial instruments: recognition and 
measurement" and therefore the remainder of the held-to-maturity debt securities need not be 
reclassified to the available-for-sale portfolio. 
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In 2012 there were no sales or reclassifications of financial instruments in the portfolios addressed in 
this point. 

iii. If a reliable valuation of a financial asset or liability becomes available, for which no such valuation 
had been previously available, and if It were obligatory to value them a fair value, such as non-quoted 
capital instruments and the derivatives that these have as underlying assets, these financial assets or 
financial liabilities will be valued at their fair value and the difference from their carrying amount will 
be treated In line with what is established for their portfolio class. 

During the years 2013 and 2012 there has been no significant reclassification as described above. 

iv. If, as a result of a change In the intention or in the financial capacity of the Entity or, the expiry of the 
two year penalty period imposed by the applicable norm for the case of the sale of financial assets 
classified In the Investment portfolio as at due date, financial assets (debt instruments) included in 
the category of "financial assets available for sale" may be reclassified to the "investment portfolio at 
due date". In this case, the fair value of these financial instruments on the date of the transfer 
becomes their new amortized cost and the difference between this amount and their reimbursable 
value is charged to the consolidated profit and loss account applying the interest rate method 
applicable, during the residual life of the Instrument 

During the years 2013 there has been no significant reclassification as described above. During year 
2012, the Group has reclassified financial assets amounting to €5,290,452 thousand from the 
category "financial assets available for sale" to "held-to-maturity" (Note 9.4). 

v. A financial asset that is not a derivative may not be classified under "financial assets held for trading" 
if ceased to be maintained for the purpose of short term sale or repurchase, when one of the 
following circumstances takes place: 

• In rare and exceptional circumstances, unless the assets could have been susceptibly 
Included In the heading "Loans and receivables". Rare and exceptional circumstances are 
those that arise from a particular event, which is unusual and highly unlikely to recur in the 
foreseeable future. 

• When the Entity's Intention and financial capacity to maintain the financial asset in the 
foreseeable future or until maturity, provided that it fulfilled the definition of "Loans and 
receivables" at Its initial recognition. 

In these situations, the assets are classified at the reclassification date fair value, without reversing 
the results, and considering this value as their cost or amortized cost. In no case these assets may 
turn to be reclassified as "Financial assets held for trading". 

During the years 2013 and 2012 there has been no significant reclassification as described above. 

2.3 	Hedging and mitigation of risks 

The Group uses financial derivatives as part of its strategy to limit its exposure to Interest rate, market and 
foreign exchange risks, inter alia. When the transactions fulfil the requirements of IAS 39, they are treated as 
hedges. 

When the Group designates a transaction as a hedge, it does so as from the time of inception of the 
transactions or the instruments included in the hedge, which is appropriately documented. When documenting 
these hedge transactions, the hedged Instrument(s) and hedging Instrument(s) are duly identified together 
with the nature of the risk which is intended to be hedged and the criteria or methods followed by the Entity to 
measure the effectiveness of the hedge over the hedge term, taking into account the risk to be covered. 
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Only transactions that are considered highly effective throughout the hedge term are treated as hedge 
transactions. A hedge is considered highly effective if during the specific term any changes in fair value or 
cash flows attributed to the risk covered by the hedge of the financial instrument or Instruments are virtually 
fully offset by the changes in fair value or cash flows, as appropriate, of the hedging Instrument or Instruments. 

In order to measure the effectiveness of designated hedges, the Group analyses whether, from Inception and 
to the end of the defined hedging period, changes in fair value or cash flows of the hedged item that are 
attributable to the hedged risk may prospectively be expected to be offset almost completely by changes in fair 
value or cash flows, as applicable, of the hedging instrument or instruments and whether, retrospectively, the 
hedge results have fluctuated within a range of BO% to 125% with respect to the results of the item hedged. 

The Entity's hedges are classified as follows: 

- 	Fair value hedges: These hedges cover exposure to changes In the fair value of financial 
assets and liabilities or of Groups' commitments not yet recognized, or of an identified portion of such 
assets, liabilities and the Group's commitments, attributable to a specific risk, provided it might affect 
the consolidated Income statement. 

- 	Cash-flow hedges: These hedges cover changes in cash flows attributed to a specific risk 
associated with a financial asset or liability or a highly probable transaction, provided it may affect the 
income statement. 

As regards the specific financial instruments designated as hedged items and hedging instruments, 
measurement differences are recognized as described below: 

- 	For fair value hedges, differences In hedges and hedged items (depending on the type of the 
hedged risk) are recognized directly in the consolidated Income statement. 

.. 	For cash flow hedges, measurement differences arising on the effective portion of the hedge 
are temporarily recorded in the equity item "Valuation adjustments - Cash flow hedges". The financial 
instruments covered by cash flow hedges are recognized as explained in Note 2.2 and no adjustments 
are made due to the fact that they are classified as hedged items. 

In the latter case, measurement differences are not recognized in the Income statement until the gains or 
losses on the hedged item are recognized or, in the case of the hedge was related to a highly probable future 
transaction whose consequence is the recognition of a not financial asset or liability, these measurement 
differences would be recognized as part of the acquisition cost or until the maturity date of the hedged item. 

Measurement differences on the hedging instrument relating to the ineffective portion of cash flow hedges are 
recognized directly In "Gains/ (losses) on financial assets and liabilities (net)" in the consolidated Income 
statement. 

The Group interrupts the hedge accounting when the Instrument expires or Is sold, when a hedge no longer 
meets the criteria for the hedge accounting or when the transaction ceases to be classed as a hedge. 
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Where the hedge fair value is interrupted as stated in the previous paragraph, in the case of hedged items 
carried at amortized cost, the adjustments made for the hedge accounting purposes are recognized in the 
income statement until the maturity date of the hedged items, applying the effective interest rate as 
recalculated on the Interruption date. 

Where cash flow hedge accounting is interrupted, the gain or losses accumulated on the hedging instrument 
recognized in the equity caption "Valuation adjustments - Cash flow hedges" in the consolidated balance sheet 
remains in that heading until the hedged expected transaction takes place, when the amount in question is 
taken to the consolidated income statement or, when the hedged item is an expected transaction that results 
in the recognition of a financial asset or liability, an adjustment is made to the acquisition cost of the asset or 
liability. In the case of expected transactions, when the transaction is not expected to be effected, the relevant 
amount recognized In the equity item "Valuation adjustments - Cash flow hedges" is immediately taken to the 
consolidated income statement. 

2.4 	Foreign currency transactions 

2.4.1 Functional currency 

The Group's functional currency is the euro. All balances and transactions denominated in currencies 
other than the euro are considered as foreign currency balances and transactions. 

The total equivalent value in euros of the Entity's foreign currency assets and liabilities at 31 December 
2013 was €38,000 thousands and €14,617 thousands, respectively (€43,697 thousands and €14,129 
thousand, respectively, at 31 December 2012). The 75% and 80%, respectively at 31 December 2013 
was denominated in US dollars (73% and 66%, respectively at 31 December 2012) and 14% and 17%, 
respectively at 31 December 2013 in pounds sterling (19% and 30% respectively, at 31 December 
2012), y and the remainder in other foreign currencies traded in the Spanish market 

2.4.2 Foreign currency translation 

Foreign currency transactions effected by the Group are initially recognized in the financial statements 
at their equivalent value in auras, using the exchange rates prevailing at the dates of the transactions. 
The Entity subsequently translates the monetary balances In foreign currency to the functional currency 
using the year-end exchange rate. Additionally: 

- 	Non-monetary items carried at historical cost are translated into the functional currency 
using the exchange rate prevailing at their acquisition date. 

- 	Non-monetary items carried at fair value are translated into the functional currency using 
the exchange rate in force at the date on which fair value was determined. 

2.4.3 Exchange rates applied 

The exchange rates used by the Entity to translate balances denominated in the main foreign 
currencies to euros when preparing the annual accounts at 31 December 2013 and 2012 are the rates 
published by the European Central Bank. 
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thousand, respectively, at 31 December 2012). The 75% and 80%, mspectively at 31 December 2013
was denominated in US dollars (73% and 66%, respectively at 31 December 2012) and 14% and 17%,
respectively at 31 December 2013 in pounds sterling (19% and 30% respectively, at 31 December
2012), y and the remainder in other foreign currencles traded In the Spanish market.

2.4.2 Fomign currency translaton

Foreign currency transactions effected by the Group am initiahly recognized in Dio financial statements
at their equlvalent value iii euros, using me exchange ratee prevaillng at me dates of the transactions.
The Entity subsequently transiates me monetary balances In foreign currency to me functional currency

U uslng the year-end exchange rate. Additionally:

- Non-monetary items carfied at histoñcal cost are flnslated into me functional currency
using the exchange rate prevailing at meir acquisiton date.

- Non-monetary items carfied at fair value are transiated into me functional currency uslng

n the exchange rate in force at me date on which fair value was determined.

U 2.4.3 Exchange rates apphied

The exchange retes used by the Entity to translate balances denominated in me main foreign
f currencies to euros when prepañng the annual accounffi at 31 December 2013 and 2012 are me retes

U pubhished by Die Eumpean Central Bank.
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2.4.4 Accounting for exchange differences 

Exchange differences arising from the translation of foreign currency balances into the Group's 
functional currency are generally recognized at their net amount In "Exchange differences (net)" in the 
consolidated Income statement, except for differences in financial instruments carried at fair value 
through the income statement, which are recognized in the consolidated income statement together 
with any other change in fair value. 

In 2013, exchange differences recognized In the Bank's consolidated income statement totaled a net 
loss of € 237 thousand, as compared with a net gain of E 802 thousand in 2012. 

Exchange differences in non-monetary items which fair value is adjusted by means of a balancing entry 
In equity are recognized in "Valuation adjustments — Exchange differences" in the consolidated balance 
sheet, until they are realized. Exchange differences arising on non-monetary items whose fair value is 
adjusted against the consolidated equity. 

In 2013 and 2012, exchange differences recognized in the consolidated statement of recognized 
income and expenses as "Other recognized income and expenses" amounted to € 33 thousand and € 
167 thousand, respectively, relating in both cases to net losses on measurement. 

2.5 	Recognition of income and expense 

Set out below is a summary of the most significant accounting policies employed by the Group to recognize 
income and expense: 

2.5.1 Interest income and expense, dividends and similar items 

In general, Interest income and expense and similar items are accounted in an accruals basis, applying 
the effective interest method defined in IAS 39. Dividends received from other companies are 
recognized in the income statement when the Entity becomes entitled to receive them. 

2.5.2 Commissions, fees and similar items 

Income and expense relating to commissions and similar fees, which are not included in the calculation 
of the effective interest rate of operations and/or do not form part of the acquisition cost of financial 
assets or liabilities, except for those carried at fair value through the Income statement, are recognized 
in the income statement using different methods depending on their nature. The most significant 
methods used are explained below: 

- 	Amounts associated with the acquisition of financial assets and liabilities carried at fair 
value through the income statement are recognized in the consolidated income statement at the 
payment date. 

- 	Amounts arising from long-term transactions or services are recognized in the 
consolidated income statement over the term of the transactions or services. 

- 	Amounts relating to a one-off event are recorded in the consolidated income statement 
when that event takes place. 

2.5.3 Non-financial income and expense 

These amounts are accounted in an accruals basis. 
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U 2.5 Recognition of income and expense

Set out below is a surnmary of the most slgnificant accountlng policies employed by the Group to recegnize
income and expense:

1... 2.5.1 lntemst income and expense, dMdends and similar ¡terna

r In general, lnterest interne and expense and similar items are accounted in an accmals basis, applying
the efective interest method defined In lAS 39. Dividends received from other companies are

U recognized In the incorne statement when ffie Entity becomes enUtled te receive them.

2.5.2 Commissions, feas and similar items

U Interne and expense relating te cornmissions and similar fees, which are fol included in the calculafion
of the efective interest rata of operations and!or do not forrn paft of the acquisition cost of financial
assets or llabilities, except for those carded al fair value through the Income statement, am recognized
in the interne statement using diferent methods depending on their natura. The most signiflcant
methods usad are explained below:

- Amounts associated with me acquisiUon of financial asaete and liabilities cerned at fair
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payrnent date.
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r
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2 5.4 Deferred collections and payments 

Deferred collections and payments are carried at the amount obtained by discounting expected cash 
flows at market rates. 

	

2.6 	Offset of balances 

Only debtor and creditor balances arising from transactions which, under contract or legislation, provide for 
possible offset and are to be settled at their net amount, or simultaneously realized and paid, are offset and 
therefore presented in the consolidated balance sheet at their net amount 

	

2.7 	Financial asset impairment 

The carrying value of financial assets is generally adjusted against the consolidated income statement when 
there is objective evidence that there are impairment losses. This is the case where: 

For debt instruments, i.e. loans and debt securities, when following their Initial recognition there 
is an event or various events which have a negative Impact on the relevant future cash flows. 

For equity instruments, when following their initial recognition there Is an event or various events 
making it impossible to recover their carrying amount 

In the event that the recovery of any amount in respect of the impairment recorded is considered remote, such 
impairment is written off the consolidated balance sheet, although the Group may take the necessary actions 
to secure collection until the final extinguishment of its debt claims due to lapsing, remission or other reasons. 

In the case of debt Instruments carried at amortized cost, the amount of impairment losses is equal to the 
difference between their carrying amount and the present value of forecast future cash flows discounted at the 
Instrument's original effective interest rate, where a fixed rate was contracted, or at the effective interest rate 
at the date of the financial statements, determined based on the contractual terms, In the case of a variable 
rate. For listed debt instruments, the market value may be used, provided it is sufficiently reliable to be 
representative of the amount that may be recovered by the Group. 

Objective evidence of Impairment will be determined individually for all debt Instruments that are significant, 
and Individually or collectively for groups of debt instruments which are not individually significant. Whenever a 
specific instrument cannot be included In any group of assets with similar risk characteristics, it will be 
analysed exclusively on an individual basis in order to ascertain whether it Is impaired and, whenever this is 
the case, to estimate the impairment loss. 

The collective assessment of a group of financial assets to estimate Impairment losses is as follows: 

Debt instruments are included in groups with similar credit risk characteristics, Indicative of 
debtor capacity to pay all amounts, principal and interest, In accordance with contractual terms. The 
characteristics of credit risk which are taken into account In order to group together assets are, inter 
aft, Instrument type, debtor's business sector, geographical location of the activity, type of guarantee, 
age of amounts overdue and any other factor that may be relevant when estimating future cash flows. 

Future cash flows In each group of debt Instruments are estimated based on the Entity's 
experience of historical losses for instruments with similar credit risk characteristics to those of the 
respective group, following the necessary adjustments to adapt historical data to current market 
conditions. 

Impairment losses In each group are the difference between the carrying value of all the Entity's 
debt Instruments and the present value of its estimated future cash flows. 
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Debt instruments not carried at fair value through the Income statement, contingent risks and contingent 
commitments are classified, on the basis of the Insolvency risk attributable to the customer or transaction, in 
the categories defined by Exhibit IX of Bank of Spain Circular 4/2004, and its subsequent amendments. Debt 
Instruments not classified as ordinary risks are specifically provisioned for estimated impairment In accordance 
with the above-mentioned Circular, taking into account the age of the unpaid amounts, guarantees furnished 
and the financial situation of the customer and any guarantors. 

The above-mentioned financial instruments are also analysed to determine credit risk on the basis of country 
risk, I.e. the risk incurred with respect to customers resident in a specific country due to circumstances other 
than ordinary commercial risks. 

In addition to the specific provisions for impairment mentioned to above, the Group covers losses affecting 
debt Instruments not carried at fair value through the income statement, and contingent risks classified as 
ordinary risks, by means of a general provision, which is calculated based on historical impairment data and 
other circumstances known at the assessment date, in respect of inherent impairment losses incurred at the 
date of the financial statements that have yet to be assigned to specific transactions, calculated using 
statistical methods. 

In this regard, the Group has used the parameters established by the Bank of Spain, based on Its experience 
and Industry date, which determine the method and amount to be used to cover Inherent impairment losses 
incurred in debt instruments and contingent risks classified as normal risks, which are changed regularly on 
the basis of the evolution of the data in question. This Impairment loss provisioning method is based on the 
fixed rates provided by Exhibit IX of Bank of Spain Circular 4/2004 and its subsequent amendments, which 
varies based on the risk rating of the financial instruments as set out in Annex IX mentioned. 

The recognition In the Income statement of interest accrued on the basis of the contractual terms is interrupted 
for all debt instruments classified individually as impaired and for those for which impairment losses have been 
calculated collectively because the amounts involved are more than three months past due. 

The amount of impairment losses Incurred in debt securities and equity Instruments included in the Item 
"Available-for-sale financial assets" is equal to the positive difference between their acquisition cost, net of 
principal repayments, and their fair value less any Impairment loss previously recognized in the consolidated 
income statement. 

When there is objective evidence that the decline In fair value is attributable to impairment, the latent losses 
recognized directly as measurement adjustments in equity are recorded immediately In the consolidated 
Income statement. If subsequently all or part of the impairment losses are recovered, the amount involved is 
recognized, In the case of debt securities, in the Income statement for the recovery period and, in the case of 
equity instruments, as valuation adjustments In consolidated equity. 

In order to draw conclusions as to the existence of objective evidence of impairment of listed and unlisted debt 
instruments, the Group analyses any loss-causing events, such as circumstances causing significant financial 
difficulties for the issuer or obligor, breaches of contractual clauses, such as defaults or delays In the payment 
of principal or interest, increase in the probability of the issuer becoming insolvent or undergoing any other 
type of financial restructuring, disappearance of an active market for the financial instrument in question, due 
to financial difficulties, and a credit rating cut, which could be a sign of impairment if considered together with 
other available information. 
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In the specific case of listed equity Instruments, the Group analyses whether a prolonged or significant fall in 
the investment's fair value below cost Is objective evidence of Impairment. For the purposes of determining 
when there is objective evidence that the price fall is due to impairment, in the event of exceptional 
circumstances In the markets that determine the price, the price effects derived from general market 
movements are analysed separately from the movements relating to factors specifically attributable to the 
issuer. Where there are no exceptional market circumstances but there are prolonged falls below the carrying 
amount, representing a relevant percentage, the Group also analyses evidence of impairment. Unless there 
are more specifically justifiable criteria, a standard 18-month period and a standard 40% reference rate are 
used. Even where there are no exceptional market circumstances, an analysis is also performed to determine 
whether there are objective reasons to consider that the security's price does not reflect its fair value and, 
therefore, is not a valid figure for quantifying potential impairment. Objective reasons in this case may be 
related to a very low free float, prolonged speculative actions affecting the share price, etc., all of which could 
distort the price of equity instruments. 

For debt and equity instruments classified under non-current assets held for sale, the losses recorded 
previously in equity are considered to be realized and are recognized in the consolidated income statement at 
the date of their classification. 

For Investments in subsidiaries, jointly-controlled entities and associates, the Institution estimates impairment 
losses by comparing the recoverable amount with the carrying amount. Such Impairment losses are recorded 
in the consolidated income statement for the period in which they arise while subsequent recoveries are 
recorded in the consolidated income statement for the recovery period. 

2.8 	Financial guarantees and related provisions 

Financial guarantees are contracts in which an entity undertakes to pay specified sums for the account of a 
third party in the event that payment is not made by the third party, irrespective of the form of the obligation: 
guarantee deposit, financial or technical guarantee, Irrevocable documentary credit issued or confirmed by the 
Entity, etc. 

In accordance with IFRS-EU and the Group generally considers the financial guarantee contracts provided to 
third parties as financial Instruments within the scope of IAS 39. 

At the time of their initial recognition the Group reflects financial guarantees provided under liabilities on the 
consolidated balance sheet at fair value plus the transaction costs that may be directly attributable, which 
generally is equal to the amount of the premium received, plus, if appropriate, the present value of 
commissions and interest to be received on such contracts over their term, with a balancing entry, under 
assets, of the amount of the likened commissions and interest collected at Inception and accounts receivable 
for the present value of the commissions and Interest receivable. Subsequently, these contracts are carried 
under liabilities on the consolidated balance sheet at the higher of the following two amounts: 

The amount calculated in accordance with IAS 37. In this respect, the financial guarantees, 
irrespective of the holder, arrangement or other circumstances, are analysed regularly to determine the 
credit risk to which they are exposed and if appropriate, estimate the need for provision, determined by 
applying criteria similar to those established to quantify impairment losses on the debt Instruments 
valued at amortized cost. 

The amount initially reflected for these instruments less amortization of this amount which, 
under IAS 18, is charged on a straight-line basis over the term of such contracts to the consolidated 
income statement. 

Provisions for financial guarantees are recorded in the item "Provisions - Provisions for contingent risks and 
commitments" under liabilities in the consolidated balance sheet. A balancing entry is made in the caption 
"Provisions (net)" in the consolidated Income statement. 
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When a provision is required for financial guarantees, commissions pending accrual on the guarantees, 
carried on the liabilities in the consolidated balance sheet in the caption "Accrual accounts", are reclassified to 
the relevant provision. 

2.9. Accounting for leases 

2.9.1 Finance leases 

Finance leases are those in which substantially all the risks and rewards carried by the leased asset 
are transferred to the lessee. 

Whenever the Entity acts as the lessor of an asset in a finance lease transaction, the sum of the 
present values of the amounts that will be received from the lessee plus the guaranteed residual value 
(usually the purchase option price when the lease expires) are recorded as financing provided to third 
parties and therefore included in the caption "Loans and receivables" in the consolidated balance 
sheet, in accordance with the nature of the lessee. 

When the Entity acts as the lessee in a finance lease operation, the cost of the leased assets is 
recorded in the balance sheet on the basis of the nature of the asset leased and a liability Is carried In 
the same amount (the lower of the fair value of the leased asset and the sum of the present values of 
the amounts payable to the lessor plus, if appropriate, the purchase option exercise price). These 
assets are depreciated at similar rates to those applied to the Group's property, plant and equipment 
for own use (Note 2.14). 

In both cases, the financial income and expense on finance leases is credited and charged, 
respectively, to the consolidated income statement captions "Interest and similar income" and "interest 
expenses and similar charges', applying the effective interest rate on the lease, calculated in 
accordance with the new regulations, to estimate accrual. 

2.9.2 Operating leases 

In operating leases, ownership of the leased asset and substantially all risks and benefits of ownership 
are retained by the lessor. 

Where the Group acts as the lessor in operating lease agreements, the acquisition cost of the leased 
asset is carried under "Property, plant and equipment" in "Investment property" or "Other assets leased 
out under operating leases", depending on the nature of the leased assets. Such assets are 
depredated in accordance with the policies adopted for similar property, plant and equipment for own 
use and the revenue from lease contracts is recognized in the consolidated income statement on a 
straight-line basis in the caption "Other operating income" 

Where the Group acts as the lesser in operating lease agreements, the lease costs, including any 
incentives granted by the lessor, are charged on a straight-line basis to the consolidated income 
statement caption "Other general administrative expenses". 

2.10 Managed assets 

Managed assets by the consolidated entities and owned by third parties are not recognized in the 
consolidated balance sheet. Fees generated by this activity are recorded in the item "Fees and commission 
income" in the consolidated income statement. Note 30.4 provides information on third-party assets managed 
by the Group during the years ended 31 December 2013 and 2012. 
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U When me Entlty acts as the lessee in a Amante lease operation, me cost of (he leased assets a
recorded In the balance sheet am (he basis of (he nature of me asset leased and a Nabllity Is carried In
(he sama amount (the lower of the fair value of me leased asset and the sum of (he present values of
(he amounts payable to me lessor plus, if approphate, (he purchase option exercisa pnice). These
assats are depreciated at similar rates to those applied to me Group’s property, plant and equlpment
for own use (Note 2.14).

In both cases, (he financlal Income and expense on finance leases la credited and charged,
respectlvely, to me consolidated Income statement capUana ‘lnterest and similar income” and ‘lnterest
expenses and similar charges”, applying the effectlve interest rate on (he lease, calculated in
accordance with (he new regulations, (o estimate accrual.

2.9.2 Oporating loases

In operating leases, ownership of (he leased asset and substanhally ah risks and beneflts of ownership

U are retained by me

Where the Group acta as (he lessor In operating lease agreements, (he acquisition cosi of (he leased
asset la cerned under ?roperty, plant and equlpmenr in ‘lnvestment property or ‘omer assets leased
out under operating leases’, depending on me nature of (he leased assets. Such assets are
depreciated in accordance with me policies adopted for similar property, plant and equipment for own
use and me revenue from lease contracta is recognized in the consolidated income statement Qn a
straight-line basis in me caption ‘Other operating income’

U Where me Group acta as (he lesser in operating lease agreementa, (he lease costs, includlng any
incentives granted by (he lessor, are charged on a stralght-hine basls lo (he consohldated income
statement caption omer general administrative expenses’.

U 2,10 Managed asaeta

Managed asceta by me consolidated entities and owned by thlrd parties are not recognized in (he
fl consolidated balance sheet. Fees generated by this activity are recorded ini the item “Fees and commission

U Income’ ln me consolidated income statement Note 30.4 provides infonmation am ffilrd-party asaeta managed
by me Gmup during (he years ended 31 December 2013 and 2012.
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2.11 Investment funds managed by the Group 

Investment funds managed by the consolidated entities are not recognized in the Group's consolidated 
balance sheet as the fund assets are owned by third parties. Fees accrued during the year for services 
rendered to the funds by the Group entities (asset management, portfolio depository services, etc.) are 
recorded in "Fee and commission income" in the consolidated income statement. 

2.12 Staff costs 

2.12.1 	Post-employment commitments 

2.12.1.1 	General description of commitments 

Under the prevailing collective bargaining agreement, the Institution must supplement the social 
security benefits of Its employees or their beneficiaries in the event of retirement, widowhood, 
orphanhood, permanent disability or major disability. 

During 2002 the Institution reached an agreement with its employees to modify and transform the pre-
existing pension supplement arrangements for retirement and related contingencies and for 
occupational hazard contingencies. As a consequence of that agreement, a part of the pension 
commitments with employees were externalized to the fund Unifondo Pensiones V, Fondo de 
Pensiones. The remaining pension commitments covered by the internal fund at 31 December 2001 
were covered by insurance policies during 2004 and 2005 (Note 40.1). 

The basic terms of the agreement entail a shift from a mixed company pension arrangement to group 
defined contribution and defined benefit arrangements. As a consequence, the pension plan 
contemplated in the agreement encompasses five groups into which the employees are classified 
based on their length-of-service, post and applicable collective bargaining agreement. Depending on 
the group, the benefits consist of minimum guaranteed sums for death and disability, and defined 
contributions or benefits for each commitment. 

As a result of the merger of Monte de Piedad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga y 
Antequera (Unicaja) and Caja Provincial de Ahorros de Jaen (Caja de Jaen), on 13 April 2011 the 
"Employment Agreement for the Integration of the Employment Pension Plans at Monte de Piedad y 
Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen" was signed, and compliance 
was obtained through the "Employment Agreement regarding the Procedure for Integrating the 
Employment Pension Plant at Monte de Piedad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, 
Antequera y Jaen" dated 26 July 2011. 

The purpose of this agreement was to establish the foundation on which the Employment Pension Plan 
for all Unicaja employees would be regulated as a result of the merger and the procedure for unifying 
the existing Employment Plans at both entitles by integrating the Pension Plan for Employees of Caja 
de Jaen into the Unicaja Employee Pension Plan, which has resulted in the termination and liquidation 
of the former and the creation of a new group consisting of the employees of that entity. 

On 20 September 2011, the Employee Pension Plan Control Committee at Unicaja approve the 
amendment of the Pension Plan Specifications to adjust to the wording established in the 
aforementioned employment agreement, immediately accepting the integration of participants and their 
consolidated rights and the beneficiaries of the Caja de Jaen Employee Pension Plan that registered 
with the new plan on 26 October 2011. 

As a result of the creation of a bank at Unicaja, the Unicaja Employee Pension Plan Control Committee 
agreed to authorize the Managing Entity to receive contributions from Unicaja Banco, even though it is 
not yet recognized as a Promoter, and to start the process for converting the Unicaja Employee 
Pension Plan into a Joint Promotion Plan within the one-year deadline established by law. 
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lnvestment funde managed by the consolidated entities are not recognized In me Groups consolidated
fl balance sheet as me fund assets are owned by third parties. Fees acemed duñng me year for seMces
u rendered to the funds by the Group entities (asset management, portllo depository cervices, etc.) are

recorded in ‘Fee and commisslon Income’ in me consohdated income statement

0 2,12 Staffcosft

2.12.1 Post-empioyment commitmente

fl 2.12.1.1 General description of commifrnenft

L Under me prevaillng collectve bargaining agreement, ffie Institution must suppiement the social
sewñty benefits of jIs employees or their beneficiades in the event of retirement, widowhood,

r orphanhovd, permanent disabflity or major

U Duñng 2002 the Institution reached an agreement with its employees lo modify and transform the pre
existlng pendan supplement arrangements for retirement and related contingencies and for
occupationai hazard contingencias. As a consequence of that agreement, a part of the pension

4 commihients with employees were extemahzed to ffie fund Unifondo Pensiones V, Fondo de
U Pensiones. The remaining pension commifrnents covered by me intemal fund al 31 December 2001

were covered by insurance policies duñng 2004 and 2005 (Note 40.1).

The basic lerma of the agreement entail a shift from a mlxed company pension arrangement to group
U defined contñbution and defined benefit arrangements. As a consequence, the pension plan

contemplated in the agreement encompasses five groups mb which the employees are classifled
basad on meir lenglh-of-service, post and applicabie collective bargaining agmement Depending on
me group, me beneftts consist of minimum guaranteed sums for death and disabflity, and defined

U conffibutions or beneflts foreach commibnent

As a result of the merger of Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga y
Antequera (Unicaja) and Caja Provincial de Ahorros de Jaén (Caja de Jaén), on 13 April 2011 the

U “Employment Agreement for me Integration of the Employment Pendan Plane at Monte de Piedad y
Caja de Ahorros de Ronda, Cádiz, Almería, Málaga, Antequera y Jaén’ was signed, and compliance
was obtained through me Empioyment Agreement regarding me Procedure for lntegrating me
Employment Pension Plant st Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga,
Antequera y Jaén’ dated 26 July 2011.

The purpose of this agreement was to establish the tundation on whlch the Employment Pension Plan
fl for all Unicaja employees would be regulated as a msult of me merger and the pmcedure for unlfying
U the existlng Employment Plans al both entities by lntegrating the Pension Plan for Employees of Caja

de Jaén mio me Unicaja Employee Pension Pian, whlch has resultad in me termination and liquidation
of me hrmer and me creation of a new group consisting of the employees of mat entity.

U On 20 September 2011, the Employee Pension Rían Control Conmiltee al Unicaja approve the
amendment of me Pension Plan Specifications lo adjust to the wordlng established in the
aforemenhoned empioyment agreement, immedlately accepting Ihe mntegration of participante and thelr

[7 consolidated rights and the beneficiades of the Caja de Jaén Employee Pension Plan thaI registered

U with the new pian on 26 October 2011.

As a resull of the creahon of a bank at Unicaja, me Unicaja Employee Pension Plan Control Committee
r agreed lo authorize me Managing Entity lo receive contñbutions fmm Unicaja Banco, even though it

U not yet recognlzed as a Prometer, and lo start ifie process for converting the Unicaja Employee
Pension Plan into a Joint Promotion Plan withln me one-year deatiline establlshed by law.
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At 31 December 2013 and 2012, the actuarial study calculations for the defined benefit systems have 
been carried out using the following assumptions: 

2013 	 2012 

Technical Interest rate (') 	 See Note 40.1 	 4% 
Wage growth 	 2% 	 2% 
Social security coverage growth 	 1% 	 1% 
Pension review rate 	 1% 	 1% 
Mortality tables 	 PERMF 2000-P 	PERMF 2000-P 

(*) Relating to the uninsured commitments, 

The commitments accruing to retired employees or beneficiaries at 31 December 2013 and 2012 are 
externalized to the fund Unifondo Pensiones V, Fondo de Pensiones and covered by an Insurance 
policy that applies an insured Interest rate of 5.406% to 13 July 2041 and 2.5% as from that date, and 
the PERMF 2000-P mortality tables. 

Defined contribution commitments 

The contribution accrued during the year is recognized under the caption °staff costs" In the 
consolidated income statement. 

At 31 December 2013 and 2012 there were no pending contribution to external defined contribution 
plans. 

Defined benefit commitments 

In the heading "Provisions — Provisions for pensions and similar liabilities" on the liabilities side of the 
consolidated balance sheet (or on the assets side, in the caption "Other assets — Other, depending on 
whether the difference is positive or negative and provided the conditions laid down in applicable 
regulations IAS 19 and to IFRIC 14, for Its registry are fulfilled), the Group recognizes the present value 
of its defined benefit pension commitments, net of the fair value of the assets that qualify as plan 
assets and of deferred past service costs. 

"Plan assets" are assets allocated to a specific defined-benefit commitment that will be directly used to 
settle these obligations and that fulfil the following conditions: they are not owned by the Group's entity 
but rather by a legally independent third party, they may only be used to pay or finance employees 
post-employment remuneration and they may not be returned to the Group's entity, except when the 
remaining plan assets are sufficient to comply with all the obligations of the plan or the entity related to 
current or past employee benefits, or to reimburse employee benefits already paid by the Group. 

Where the Group is able to demand that an insurance company pay part or all of the disbursement 
required to settle a defined benefit obligation, it being practically certain that Insurance company will 
reimburse some or all of the payments required to settle that obligation, but the insurance policy does 
not qualify as a plan asset, the Entity recognizes its reimbursement right on the assets side of the 
balance sheet in "Insurance contracts linked to pensions' and treats the balance in this item as a plan 
asset in all other respects. 

Actuarial gains and losses derive from differences between prior actuarial assumptions and actual fact, 
and from changes In the actuarial assumptions used. 

Pursuant to IAS 19, the Group recognizes actuarial gains or losses that may arise in connection with its 
post-employment commitments with employees in the period in which they arise, by charging or 
crediting the consolidated statement of recognized income and expenses, through "Other recognized 
income and expenses", which are treated for such purposes as Items that will not be taken to the 
income statement 
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U At 31 December 2013 and 2012, me actuañal study calculations for the defined benefit systems have

been carried out using the followlng assurnpbons:

Ej 2013 2012

Technlcal Interest rate ) See Note 40.1 4%
Wage rowth 2% 2%
SodalsecurltycoveragegroMh 1% 1%
Pensionreviewrate 1% 1%
Mortality tablas PERMF 2000-P PERMF 2000-P

(*) RoIating to the uninsured mmItments,

U The commitments accruing lo retired employees or beneficlaries al 31 Qecember 2013 and 2012 are
extemalized to ffie fund Unifondo Pensiones V, Fondo de Pensiones and covered by an insurance
policy that applies an insured interest rate of 6.406% to 13 JuIy 2041 and 2.5% as from that date, and
me PERMF 2000-P mortality tablas.

- Defined contribution cornmifrnents

The contñbution accrued during me year is recognized under ffie caption staff costs in Iba
consolidated income statement

At 31 December 2013 and 2012 mere were no pendlng contñbution to extemal defined contñbution
plans.

U
- Defined beneflt commitmenffi

In Iba heading Provisions — Provisions for pensions and similar llabilitieW on Ibe llabilities sida of Ibe
consolidated balance sheet (or on the assets sida, in the caption Other assets — øther, depending on
whether Ibe difference is positive or negative and provided me condWons aid dowii In applicable
regulations lAS 19 and tu IFRIC 14, for lIs reglstry are fulfilled), Iba Group recognizes Iba pmsent value
of ita defined benefit pension cornmitments, net of me fair value of the asseffi thaI qualify as plan

U assets and of deferred past service costa.

Plan asseW am assets allocated to a specific defined-beneflt commitment that will be directly used to
setue mese obligations and thaI fulfil Iba following condWons: they am not owned by Ibe Group’s entity
but rather by a legally Independent mird party, mey may only be usad to pay or finance ernployees

U post-employment rernuneration and mey may not be retumed to Ibe Group’s entity, except when Ibe
remainlng plan assets are sufficient lo comply with all Ibe obllgations of the plan or the entity related to

n current or past ernployee beneflts, orto reimburse employee benefits already paid by the Group.

U Where the Group is able to demand that en insurance company pay paft or alI of the disbursernent
required lo selVa a deflned beneflt obligation, it belng practicahy ceñain thaI insurance cornpany wIll

r reimburse sorne or ah of the payments required lo setue that obligation, but me Insurance policy does
not qualify as a plan asset, Ibe Entity recognizes ita reimbursement ñght on Ibe assets sido of the

U balance sheet in 1nsurance confracts linked lo pensions’ and treala the balance in Ibis item as a plan
asset in alI offier raspeS.

Actuañal gains and loases derive from difforences between prior actuarial assurnptions and actual fact,
and from changes In tite actuadal assumptions used.

Pursuant to lAS 19, the Group recognizes actuarial gains or loases that rnay alise in connection wim itari post-employment commiknenft with employees in me pedod in wtilch they adse, by charging or
U crediting the consohidated statement of recognized income and expenses, through other recognized

income and expense?, whlch are treated for such purposes as items that will not be taken lo the
income statement.
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The "Cost of past services" arising from changes to existing post-employment remuneration or from the 
Inclusion of new benefits is the cost of improving the benefits, relating to the years of service of each 
employee, based on a linear distribution of the cost using the projected credit unit method; It is 
recognized immediately in the consolidated income statement for the period In question. 

Post-employment benefits are recorded in the consolidated income statement as follows: 

• Current service costs, i.e. the Increase in the present value of the obligations arising from 
the services provided by employees in the current year, are recognized in "Staff costs"; 

• Interest costs, i.e. the increase in the present value of the obligations that occurs during 
the year due to the pass of time, are recognized in "Interest expenses and similar 
charges". Whenever the obligations are presented liabilities, net of related plan assets, 
the cost of the liabilities recorded in the consolidated income statement will correspond 
solely to the obligations recognized on the liabilities side. 

• The expected return on assets assigned to cover commitments and related losses and 
gains, less any administrative costs and taxes, Is recognized under "Interest and similar 
income'. 

	

2.12.1.2 	Policies applied to post-employment remuneration 

Having regard to the policies applied and the method for determining the discount rates applied to post-
employment remuneration, the following must be considered: 

• For Insured commitments: The policies applied are contained in IAS 19 and In Bank of 
Spain regulations; specifically, when determining the discount rate, the approach 
stipulated In Rule 35, section B.3), point 10.d) of Bank of Spain Circular 4/2004 is applied, 
coinciding with the provisions of IAS 19. At 31 December 2013, for commitments covered 
by Insurance policies, the Bank has calculated the fair value of the assets and 
commitments using a discount rate based on the average term of the commitments. 

• For non-Insured commitments: The market reference rate used is the rate for issues of 
corporate bonds and debentures with high credit ratings, based on the IBOXX AA 
Corporate curve (I.e. the curve for highly-rated corporate bonds in the Eurozone) at 31 
December 2013. 

	

2.12.1.3 	Defined-benefit post-employment commitments 

At year-end 2013, the Unicaja Banco Group's defined-benefit post-employment commitments are 
grouped into two plans, as described below: 

Definition of Plan 1  

a) Defined-benefit post-employment remuneration externalized under an employee pension plan 
named "Plan de Pensiones de los Empleados de Unicaja y Unicaja Banco", which Includes serving 
employees and employee beneficiaries who already receiving post-employment benefits. 

b) Defined-benefit post-employment remuneration externalized under an insurance policy qualifying for 
the externalization of commitments pursuant to Royal Decree 1588/1999, as the legal limits on pension 
plan contributions preclude the financing of these commitments under the pension plan. 
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j The Cost of past services” añsing from changes lo exisbng post-empioyment remuneraton ar fram Iba

inclusion of new beneflts la the cost of improving the beneñts, relating lo the years of seMce of each
employee, based on a linear distdbution of the cost using the projected credit unu method; It a

U recognized immediately iii the consolidated income statement for the peñod In

Post-employment beneñts am recorded in me consolidated income statement as follows:

1 • Curmnt seMce casis, ¡e. lbe increase in ffie present value of me obligafions añsing from
U Ibe services provided by employees In me current year, are recognized in MStaff costs”;

r • lnterest coste, i.e. Iba Increase in Iba present value of the obligationa thaI occurs duñng
the year due to me pasa of time, are recognized in “lnterest expenses and similar

U charges”. Whenever Ibe obligations are presented Habilites, net of related plan assets,
Ibe cost of me habilites recorded in me consolidated income statement wili correspond
solely tome obhgatons recognized an Iba liabilities dde.

U • The expected mturn on assets assigned to cover commitments and related beses and
gama, ¡esa any admmnistrative casis and taxes, la recognized under “lnterest and similar
lncom&.

U 2.12.1.2 Polies appiied lo post-empioyment remuneraUon

Having regard lo ffie policies applied and Ibe memod br determining Iba discount ratee applied lo post
employment mmuneraVon, the following musi be considerad:

U
• Por insured commlfrnents: The policies appiied are contained In lAS 19 and in Bank of

Spain regulations; speciflcally, when determining the discount rate, Ibe approach
El stipulated in Rule 35, secton B,3), point 1O.d) of Bank of Spain Circular 412004 la applied,

U coinciding with the provisions of ¡AS 19. At 31 December 20131 br commitments covered
by insurance policies, me Bank has caiculated me fair value of me asaete and
commilments using a discount rate based Qn the average term of lbs commitments.

U • Por non-Insured commitments: The market reference rate usad is the rate br ¡ssues of
corporate bonds and debentures with hlgh credit ratings, based an the IBOXX AA
Corporate curve (i.e. Iba curve br highly-rated carparate bonds In Iba Eurazane) al 31
December 2013.

U 2.12.1.3 Defined-beneifi post-employment commibuenft

Al year-end 2013, the Unicaja Banco Group’s defined-beneht past-empboyment commitments are

U grouped mb two plane, as described beiow:

Definiton of Plan 1

a) Defined-beneflt post-employment remuneration extemaiized under an employee pension plan
U named ?lan de Pensiones de los Empleados de Unicaja y Unicaja Banco, which includes serving

employees and empioyee beneficiadas who aiready receiving post-employment beneflis,

b) Deflned-benefit past-employment remuneration extemalized under an insurance policy qualifying br
U me extemalizatian of commitments purauantto Royal Decree 158811999, as Iba legal Hmits on pension

plan conffibutions preclude me flnancing of mese commiknenft under Ibe pensian plan.
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Definition of Plan 2 

a) Defined-benefit post-employment remuneration externalized under an insurance policy qualifying for 
the externalization of commitments pursuant to Royal Decree 1588/1999, covering pension 
commitments derived from the Collective Bargaining Agreements for Savings Banks and for Private 
Banking for employees not covered by the pension plan named 'Plan de Penslones de Empleados de 
Unicaja y Unicaja Banco". 

b) Defined-benefit post-employment remuneration externalized under an insurance policy qualifying for 
the externalization of commitments pursuant to Royal Decree 1588/1999, covering pension 
commitments fora group of early-retired employees. 

c) Defined-benefit post-employment remuneration externalized under an insurance policy qualifying for 
the externalization of commitments pursuant to Royal Decree 1588/1999, covering pension 
commitments for a group of early retired employees. 

	

2.12.2 	Other long-term remuneration - Phased early retirement 

As explained in Note 40.1, the Institution reached an agreement for phased early retirement with the 
employees representatives for specific situations affecting certain employee groups and to bring the 
Institution's workforce Into line with its organisational needs. The agreement will be in force from 31 
December 2015 and employees must meet the following requirements in order to qualify For the 
calculation of commitments to employees arising from that agreement, the organization has been 
based on assumptions made in accordance with market conditions and the characteristics of the group 
covered. 

During the years 2013 and 2012, the Group reached some agreements individually consistent, mainly 
in early retirement agreements through contract suspensions, whose commitments are adequately 
covered in each of the above dates. 

	

2.12.3 	Death and disability 

The commitments assumed by the Group to cover current employee death and disability contingencies 
by means of Insurance policies contracted with Unicorp Vida S.A. under the pension plan (Note 2.12.1) 
are recognized In the consolidated income statement in an amount equal to the insurance premiums 
accrued during the year. 

	

2.12.4 	Length-of-service awards 

The Institution has taken its commitment to meeting employees a benefit to the same amount of €1 ,615 
and €2,000, updatable by the percentage of basic salary revision of the Collective Agreement in the 
event that the employee meets 20 and 35 years of service in the institution, respectively. 

Pre-retirement commitments are recognized, for all applicable purposes, using the same criteria 
explained above for defined benefit commitments, except that the entire cost of past services and the 
actuarial gains or losses are recorded immediately when they arise. 

	

2.12.5 	Severance Indemnities 

Under current legislation, Spanish entities are required to pay severance Indemnities to employees 
dismissed for no justifiable cause. There is no workforce reduction plan in respect of which a provision 
should be recorded for severance indemnities. 
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a) Defined-beneflt post-employment remuneration extemalized under en insurance poflcy qualifying for
the externalization of commifrnents pursuant to Royal Decree 1588/1999, coverlng pension

U commitments derived from the Collective Bargainlng Agreemenft for Savings Banks and for Pñvate
Banking for employees not covered by te pension plan named *Plan de Pensiones de Empleados de
Unicaja y Unicaja Banco’.

U b) Defined-benefit post-ernployment remuneration extemalized under an insurance policy qualifying for
the externalization of commltments pursuant to Royal Decree 1588/1999, coveñng pension
commifrnents for a group of early-retired employees.

U c) Dened-benefit post-employment remuneration extemailzed under an insurance policy qualifying
the extemailzation of commifrnents pursuant to Royal Decree 1588/1999, covering pension
commllments for a group of eady retired employees.
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As explained in Note 40.1, the Institution reached an agreement for phased early retirernent with theri employees representatJves for spedftc situabons affectlng certain emplcyee groups and to bdng Vio
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calculation of commiftnents b employees arislng ftom Viet agreement, the organizabon has been
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U covered.

Dudng the years 2013 and 2012, te Group mached sorne agreements indMdually consistent, rnainly

n in early retirement agreements through contract suspenslons, whose commitments ate adequately

U covered in each of te aboye dates.

2.12.3 Oeath and disability

[1 The commitments assurned by the Group to cover current employee death and dlsablulty
U by means of insurance policles contracted with Unlcorp Vida SA. underthe pension plan (Note 2.12.1)

are recognized In the consolidated Income statement in an amount aquel te the Insurance premlums
accrued duñng te year.

2.12.4 Length-of-seMce awards

The Institution has taken its cornmitment to meetlng employees a beneflt to te same amount of €1615
and €2000, updatable by the percentage of basic salary revision of te Collective Agreement in the

U event that the employee rneets 20 and 35 years of seMce In the insfitution, respectively.

Pre-reflrement commitments are recognized, for ah apphicable purposes, using the same cñteña
explained aboye for defined beneflt commitmenft, except that te entire cost of past seMces and te
actuadal gains or loases am recorded immediately when tey añse.

2.12.5 Severance indemnities

U Under current legislation, Spanlsh entibes are required to pay severance lndemnibes to employees
dismissed ter no Justifiable cause. There ¡a no wortcforce reduction plan in raspad of which a provislon
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2.13 income tax 

Income tax expense Is recognized In consolidated the income statement, except where it derives from a 
transaction whose results are taken directly to equity, in which case a balancing entry for income tax Is also 
made in the Group% equity. 

Income tax expense for the year is calculated as tax payable on taxable Income for the year, as adjusted for 
variations during the year in asset and liability balances arising from temporary differences, tax deductions 
and allowances, and any tax-loss (Note 23). 

The Group considers that there is a temporary difference when there is a difference between the carrying 
amount and the taxable amount of an asset or liability. The amount attributed to an asset or liability for tax 
purposes is treated as the tax base. A taxable temporary difference is a difference that will generate a future 
obligation for the Group to make a payment to the relevant authority. A deductible temporary difference is a 
difference that will generate a refund right or a reduction In a payment to be made to the relevant authority in 
the future. 

Tax credits for deductions and allowances and tax credits for tax-loss carry forwards are amounts that, though 
generated on the completion of an activity or obtainment of a result, are not applied for tax purposes in the 
relevant tax return until the conditions stipulated In tax legislation are fulfilled, and provided the Group 
considers that application In future years is probable. 

Current tax assets and liabilities are amounts that the Entity expects to recover from or pay to the 
corresponding tax authority within 12 months as from the date on which they are recognized. Deferred tax 
assets and liabilities are amounts that the Entity expects to recover from or pay to the corresponding tax 
authority In future years. 

Deferred tax liabilities are recognized for all taxable temporary differences. Nonetheless, deferred tax liabilities 
resulting from the recording of goodwill are not recognized. 

The Group only records deferred tax assets arising from deductible temporary differences, tax credits for 
deductions or allowances or for tax losses when the following conditions are fulfilled: _ 

Deferred tax assets are only recognized in the event that the Group will probably record 
sufficient tax gains In the future to offset the relevant amounts; and 

Deferred tax assets deriving from tax losses have arisen due to causes identified as unlikely to 
arise again. 

Deferred tax assets and liabilities are not recognized when an asset or liability is Initially recorded in the 
accounts, which does not result from a business combination and, at the recognition date, which does not 
affect reported results or taxable income. 

At each accounting close, deferred tax assets and liabilities are analysed to ensure that they remain valid and 
any necessary adjustments are made accordingly. 

44 

u

u
u
u

2.13 Income tax

Income tax expense Is recognized In consolidated te income statement, except where it derives from a
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The Gmup conslders Uiat there is a temporary difference when tere is a diffemnce between the carrying
[j amount and me taxable amount o! an asset or llabllity. The amount attñbuted to an asset or Iiability for tax

U purposes ¡a treated as the tax base. A taxable temporary difference Is a difference that will genemte a future
obligation ter the Group to make a payment to the relevant authority. A deductible tempomry difference Is a
difference that will generate a retund dght or a reduction In a payment te be made te te mlevant authority in
te future.

Tax credita lar deductions and aliowances and tax credita for tax-loss cany !orwards are amounts that, though
generated on the compleUon Df an activity or obtainment of a result, are not applled lcr tax purposes in the

fl relevant tax retum until the conditions stipulated In tax legislation are fulfihled, and provided the Group

U conslders that apphlcation in future years Is probable.

Current tax assets and IiabilWes am amounts tat te Entity expecis te mcover fmm or pay te te
ccrrespondlng tax autoñty within 12 months as from te date on whlch they am recognized. Deferred tax

U assets and llabihities are amounts that the Enbty expects to recover from or pay to the corresponding tax
authodty in future years.

Deferred tax habflities are recognized lcr aPI taxable tempomry diffemnces. Nonetheless, deferred tax hiabilwes

L resulting from te recordlng of goodwill am not

The Group only records deferred tax asseft añsing fram deductible temporary differences, tax credits for

q deductlons or allowances or for tax losses when the fohlowing conditions are fulfihled:

U - Deferred tax asceta are only recognized in me event fiat te Group wiIl probably record
sufflcient tax galns in the Mure to offset te mlevant amounts; and

í - Deferred tax assets deñving from tax Iosses haya misen due to causes idenhfied as unlikely to
U arise again.

n Deferred tax asceta and hiabflitles am not recognized when an asset or Iiability Is lnitiaily recorded in te
1 accounft, which does not msult from a business combination and, at the recognition date, which does not
U affect reported resulta or taxable income.

At each accounting close, deferred tax assets and Ilablhities are analysed to ensure fiat they remain vahid and

U any necessary adjustments am made

U
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2.14 Tangible assets 

2.14.1 Property, plant and equipment for own use 

Property, plant and equipment for own use comprise assets owned or being acquired under finance 
leases that the Group holds for current or future use for purposes other than community projects or for 
the production or supply of goods and which are expected to be used for more than one financial year. 
Among other assets, this category includes property, plant and equipment received by the Group to 
fully or partially settle financial assets representing debt claims against third parties and which the 
Group plans to use itself on a continuous basis. 

Property, plant and equipment for own use are carried at acquisition cost in the consolidated balance 
sheet, which Is the fair value of any consideration provided plus the total amount of cash payments 
made or committed, less accumulated depreciation and any estimated losses determined by 
comparing the carrying amount of each Item with its recoverable amount. The acquisition cost of the 
material assets elements for own use and freely available includes the valuation of these that was 
made on 1 January 2004 at fair value. This fair value as at 1 January 2004 was obtained on the basis 
of valuations performed by independent experts. 

To this end, the acquisition cost of assets awarded to the Group and included In property, plant and 
equipment for own use is equal to the carrying amount of the financial assets provided in exchange for 
the award. 

Depreciation Is calculated using the straight-line method based on the acquisition cost of the assets 
less their residual value. The land on which the buildings and other structures stand is understood to 
have an Indefinite life and is therefore not depreciated. 

A balancing entry for annual depreciation charges for property, plant and equipment is recognized in 
"Depreciation - Property, plant and equipment" in the consolidated income statement. Depreciation is 
charged at the following rates, based on average estimated useful lives: 

Annual rate 

Buildings 1% a 3% 
Furniture and installations 8% a 13% 
Machinery and electronic equipment 13% a 27% 

At each accounting close, the Group checks for internal or external indications that the carrying amount 
of property, plant and equipment exceeds the recoverable amount, in which case the carrying amount 
of the asset in question is written down to its recoverable amount and future depreciation charges are 
adjusted in proportion to the adjusted carrying amount and the new residual useful life, If a new 
estimate Is necessary. If applicable, this write-down of property, plant and equipment Is charged to the 
consolidated Income statement caption Impairment losses on other assets (net)". 
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2.14.1 Property, plant and equipment br own use

U Property plant and equipment br own use comprtse asseft owned or being acquired under finance
leases that the Group holds br current or future use br purposes other than community projecis or for
the production or supply of goods and whlch are expected to be used bar more than one financlal year.

fl Among other assets, this category includes property, plant and equlpment received by ffie Group to
U fully or parlially seflle financlal assets representing debt clalms againsi tNrd parlies and whlch me

Group plans to use ftself on a continuous basis.

Property, plant and equipment for own use am carfied at acquisition cost In the consolidated balance
sheet, wtiich Is the fair value of any consideration provided plus ffie total amount of cash payments
made or committed, less accumulated depreclation and any estimated losses deternined by
compadng me carrylng amount of each Item with lis recaverable amount The acquisition cost of me
material assets elernents for own use and freely available includes me valuation of ffiese thai was
made on 1 January 2004 at ftir value, ibis fair value as at 1 January 2004 was obtained on me basis
of valuations performed by independent experts.

fl To this end, the acquisition cost of assets awarded to ffie Group and included in property, plant and

U equlpment for own use is equal lo me carrylng amount of the financial assets pmvided In exchange
ffie award.

Depreciation is calculated using the stralght-llne meDiad basad op Iba acquisition cosi of the asseis
less their residual value, iba land on which Die bulldlngs and other structures stand la understood to

Li have en Indefinite life and Is therefore not depreciated.

A balancing entry for annual depreciation diarges br property, plant and equipment la recognized in
‘Depredatlon - Property, plant and equipmenr in the consolidated Income statement Depreclation la
charged al me following rates, basad on average estimated useful lives:

Annual rete

Bulldings 1% a3%
Fumiture and lnstallaflons 8% a 13%
Machinery and electronic equipment 13% a 27%

U Al each accounting clase, the Group checks for internal or extemal lndlcations that the canylng amount
of property, plant and equipment exceeds Ibe recoverable amount, in whlch case the cariying amaunt
of Dio asset in question is written down to lis recoverable amounl and Mure depreciation diarges am
adjusted In propoWon to me adjusted carrying amount and the new residual useful lib, if a new

U estimate ls necessary. lf applicable, mis write-down of property, plant and equipment Is charged to ffie
consolidated lncome statement caption ‘Impalrment losses on other assets (net)’.
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Similarly, where there are Indications that the value of impaired property, plant and equipment has 
been recovered, the Group recognizes the reversal of the impairment loss shown In previous periods 
by crediting the income statement caption "Impairment losses on other assets (net)" and adjusting 
future depreciation charges accordingly. The reversal of the Impairment loss on an asset in no event 
may entail an increase In its carrying amount in excess of the amount that would be carried if no 
impairment loss had been recognized in prior years. 

Additionally, the estimated useful lives of property, plant and equipment for own use are reviewed at 
least yearly to detect significant changes. If necessary, adjustments are made to depreciation charges 
for future years in the income statement on the basis of the new useful lives. 

Repair and maintenance costs for property, plant and equipment for own use, are charged to the 
consolidated Income statement during the financial period in which they are incurred, In the caption 
"Other general administrative expenses". Financial costs incurred to finance property, plant and 
equipment for own use are recognized in the consolidated income statement when they accrue and do 
not form part of the acquisition cost of the assets. 

2.14.2 Investment property 

"Investment property" in the consolidated balance sheet includes the carrying amounts of land, 
buildings and other structures held for rental or to obtain a gain on the sale of the property as a result 
of future market price Increases. 

The same methods applied to property, plant and equipment for own use (Note 2.14.1) are used to 
recognize the acquisition cost, depreciation, estimated useful life and Impairment losses on investment 
property. 

2.14.3 Other assets leased out under operating leases 

The consolidated balance sheet line "Other assets leased out under operating leases" records the 
carrying amounts of property, plant and equipment other than land and buildings leased out by the 
Group under operating leases. 

The same methods applied to property, plant and equipment for own use (Note 2.14.1) are used to 
recognize the acquisition cost of assets leased out, depreciation, estimated useful life and any 
Impairment losses. 

2.14.4 	Recoverable amount of tangible assets 

The tangible assets for own use and investment property are carried at acquisition cost, recognizing 
impairment adjustments if the assets recoverable amount is lower than cost. According to lAS 36, the 
recoverable amount is the higher of fair value less costs to sell and the value in use of the assets. 
Where there Is no reliable measurement of fair value, the value in use of the assets is used as the 
recoverable amount, entailing the estimation of future cash Inflows and outflows derived from the 
continued use of the assets and from their final sale or disposal through other means; a suitable 
discount rate Is then applied to the cash flows calculated. 

According to IAS 36, an assets value in use must be determined, In general, as follows: 

o Future cash flow projections must be based on reasonable assumptions that represent 
managements best estimate of the economic conditions that will exist over the assets residual life 
and on the most recent budgets or financial forecasts approved by management, excluding any 
future estimated cash Inflow or outflow that is expected from future restructurings or from 
improvements in the return on assets originally planned. The estimates based on these budgets or 
forecasts must cover a maximum period of five year, unless a longer period may be justified. 
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Similady, where Viere are lndicaüons Viet Pie value of impaired property, plant and equipment has
been recovered, Pie Group recognizes the revemal of Pie lmpalrment loas shown in prevlous periods
by crediting the income statement caption ‘lmpairment losses on other assets (net)” and adjusting
futura depreciation charges accordingly. The reversal of Pie lmpalrment lasa on en asset In no event

U may entali en increase In its canylng amount In excess of the amount that would be carñed lf nc
impalrment loss liad been racognized in prior years.

í AddWonally, Pie esVmated useful lives of pmpeñy, plant and equipment for own use are reviewed at
u leasi yeañy lo detect significant changes. It necessary, adjustments are ruado to depreciation charges

for future years In the income statement on the basis of Pie new useful lives.

fl Repalr and maintenance costa for property, plant and equipment for own use, are charged to Pie

U consolidated Income statement during Pie finandal pedod in whlch they are incurred, In lbs caption
‘OPier general adminlstrauve expenses’. Financial costa incurred to finance property, plant and
equipment for own use are recognized in Pie consolidated income statement when they accwe and do

Fi not form part of Pie ecquisiUon cost of the

U 2.14.2 lnvestment property

O lnvestment property in Pie consolidated balance sheet Includes the carrying amounts of land,

u buildings and oPier sftuctures held for rental orto obtaln a gain en Pie sale of Pie propefty as a result
of future madcet price increases.

The same methods applled lo property, plant and equlpment for own use (Note 2.14.1) are used to

U recognize the acqulsitlon cost, depreclation, estimated useM Ofe and impalrment loases on investment
property.

o 2.14.3 OPier assets leased mit under operating leases

U The consolidated balance sheet line «Qther asseft leased out under opemting leases’ records Pie
carrying amounts of property, plant and equipment oPier Pian land and buildings leased out by the
Group under operahng leases.

U The carne rnethods applied lo property, plant and equipment for own use (Note 2.14.1) are used to
recognize the acgulsltion cost of asseta leased out, depreciation, estirnated useful life and any
impairment losses.

U 2.14.4 Recovemble arnount of tangible asaete

n The tangible assets for own use and investment property are carried at acqulsition cost, recognlzlng

1 1 impairment adjustnents If the assets recoverable amount a lower Pian cost. Accordlng to lAS 36, the
U recoverable amount is the higlier of fair value less costa to calI and Pie value in use of the assete.

Where Ibera la no reijable measurement of fair value, Pie value in use of Pie asaete Is used as Pie
recoverable amount, entalllng Pie estimation of future cash lnflows and outflows dedved from the

1 continued use of Pie asaete and ftorn Pielr final sale or disposal Pirough offier means; a suftable
U discount rete is Pien applled to Pie casi flows calculated.

According to lAS 36, an asaete value in use must be determined, In general, as follows:

U o Future cash fiow projections rnust be based on reasonable assumptions that
managementa best esfimate of Pie economic condiflons Pial will exist ovar Pie asceta residual life
and on Pie most recent budgets or financial forecasta approved by rnanagement, excluding any

F futura estimated cash lnflow or outfiow Piat a expected fmm Mure restructuñngs or frorn

U lmprovements In Pie return on assets originally planned. Tbe estirnates based on Piese budgets or
forecasta rnust cover a rnaxlmurn period of five year, unless a longer peNad may be justifled.
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o Cash flows projected beyond the period covered by the most recent budgets or financial forecasts, 
to the end of the assets useful life, must be estimated by extrapolating the projections referred to 
previously, applying a constant or decreasing growth rate, unless an increasing rate may be 
justified which, in any event, must not exceed the long-term average growth rate for the relevant 
products or Industries, the country in which the entity operates and the market in which the asset is 
used, unless a higher growth rate may be justified. 

The discount rate used is a pre-tax rate that reflects the current market evaluation of the time value of money 
and specific risks affecting the asset that have not already been adjusted in the estimates of future flows. 

A rate that reflects the current market evaluation of the time value of money and specific risks affecting the 
asset is deemed to be the yield that investors would require were they to choose an investment that generates 
cash flows the amounts, timing and risk profile of which are equivalent to the flows that the Group expects to 
obtain from the asset in question. This discount rate Is estimated on the basis of the rate implicit in current 
market transactions involving similar assets. Where the discount rate for a specific asset is not directly 
available from the market, substitutes are used to estimate the discount rate. 

2.15 Intangible assets 

Intangible assets are identifiable non-monetary and non-physical assets that arise from legal business or have 
been developed internally by the Group. Intangible assets are only recognized when their cost may be reliably 
and objectively estimated and the Group considers they will probably generate future economic benefits. 

Intangible assets are Initially recognized at acquisition or production cost and are subsequently measured at 
cost less, where appropriate, any accumulated depreciation and impairment losses they experienced. 

Intangible assets are carried in the consolidated balance sheet at acquisition or production cost, net of 
accumulated amortization and any Impairment losses. 

Intangible assets can have an "indefinite life" when, on the basis of an analysis of all relevant factors, we 
conclude that there is no foreseeable limit to the period over which is expected to generate net cash flows for 
consolidated companies, or "finite useful life" in the remaining cases. 

Intangible assets with Indefinite useful fives are not amortized, but rather at the end of each year, the 
consolidated companies revise their remaining useful lives In order to ensure that they are still indefinite or 
otherwise proceed accordingly. 

Intangible assets with finite lives are amortized over the methods similar to those adopted for the amortization 
of tangible assets criteria. The annual amortization of intangible assets with finite useful lives Is recognized 
under "Depreciation and amortization - Intangible Assets" in the consolidated income statement 

For intangible assets with Indefinite useful lives and the finite useful life, the consolidated companies 
recognize any loss that may have occurred in the carrying amount of these assets due to impairment, using a 
balancing entry in "losses impairment of other assets (net) - Goodwill and other intangible "assets of the 
consolidated income statement. The criteria for recognizing impairment losses on these assets and, where 
appropriate, the reversal of impairment losses recognized in prior years are similar to those used for tangible 
assets for own use (Note 2.14.1). 
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o Cash flows pmjected beyond me podad covered by me most mcent budgets or financial forecasts,
lo the end of the assets useful life, must be estimated by extrapolating the projections referred to
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balancing entry in 9osses impairment of other asseft (net) - Goodwill and otber intangible “assets of the
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2.16 Goodwill 

2.16.1 Accounting of goodwill 

The excess of the cost of shareholdings in entities measured using the equity method over their 
acquired carrying amounts, adjusted at the date of first consolidation, is allocated as follows: 

- 	Where the excess may be allocated to specific components of the acquired company's 
equity, the value of assets (or liabilities) whose fair values are higher (or lower) than the carrying 
amounts at which they were recognized in the balance sheets of the acquired companies is 
increased (or reduced) accordingly. 

- 	Where the excess may be allocated to specific intangible assets, it is recognized directly 
in the consolidated balance sheet provided the fair value may be reliably measured at the 
acquisition date. 

- 	Any remaining differences are carried as goodwill, which is allocated to one or more 
specific cash-generating units. 

Goodwill is only recognized when acquired for valuable consideration and therefore represents 
advance payments made by the acquiring entity In respect of future economic benefits deriving from 
the acquired entity's assets that cannot be individually and separately identified and recognized. 

As from 1 January 2013, the Group has recognized goodwill In associates as part of the acquisition 
cost of the entities acquired, in the consolidated balance sheet item "Equity investments - Associates", 
as explained in Note 4. Exclusively for comparability, the Group has restated the comparative figures in 
the consolidated balance sheet at 31 December 2012, recognizing goodwill in associates in the Item 
"Equity Investments - Associates". 

Goodwill acquired as from 1 January 2004 is carried at acquisition cost and goodwill acquired prior to 
that date Is carried at the net amount recognized at 31 December 2003, calculated in accordance with 
the regulations previously applied by the Group (Bank of Spain Circular 4/1991, 14 June). In both 
cases, at each accounting close, an estimate Is made to identify any impairment that would reduce the 
recoverable amount to below the net cost recognized; if so, the goodwill is written down through the 
item "Impairment losses on other assets (net)" in the consolidated income statement. 

Goodwill impairment losses are not subsequently reversed. 

2.16.2 Negative goodwill 

Negative differences between the cost of the shareholdings in consolidated entities and associates with 
respect to the relevant carrying amounts, adjusted at the date of the first consolidation, are recognized 
as follows: 

- 	Where the excess may be allocated to specific components of the acquired company's 
equity, the value of liabilities (or assets) whose fair values are higher (or lower) than the carrying 
amounts at which they were recognized in the balance sheets of the acquired companies, is 
increased (or reduced) accordingly. 

- 	The remaining amounts which may not be allocated are recorded under "Other gains" In 
the consolidated income statement for the year in which capital is acquired in the consolidated 
entity or associate. 
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2.16 Goodwill

2.16.1 Accounting of goodwill
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cases1 st each accounting close, an eshmate Is made to identify any impahment mat would reduce the
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2.16,2 Negative goodwill

Negative differences between the cost of the shareholdings In consolidated entities and associates with
U respect to the relevant carrylng amounts, adjusted at the date of the first consolidation, are recognized

as follows:
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2.17 Inventories 

This category of the consolidated balance sheet records non-financial assets that the Group: 

Hold for sale In the ordinary course of business; 

Is currently producing, building or developing for this purpose, or 

Plans to consume in the production process or in the provision of services. 

Therefore "Inventories" include land and other properties the Group maintains for sale or for its real estate 
activities. 

Inventories are measured at the lowest cost, which Incorporates all the outlays made for their acquisition and 
subsequent transformation; the direct and indirect costs Incurred to obtain their current condition and location; 
the financial costs directly attributable to them, provided they need a period of time longer than one year for 
their sale (taking into account the previously-mentioned criteria for the capitalization of financial costs of 
tangible assets for own use); and their 'realisable net value". The realisable net value Is understood to be the 
estimated price of their disposal during the ordinary course of business, less the estimated costs for finishing 
their production and the necessary costs for carrying out their sale. 

Both the reductions as well as, if applicable, the subsequent recoveries in the realisable net value below their 
net book value are recorded In the income statement for the year In which they take place under the caption 
Impairment losses on rest of assets (net)". 

The carrying value of sold inventories is written off and recorded as an expense under the caption "Other 
operating expenses' on the consolidated income statement. 

The assets allocated by the Group, considering these as those assets that the Group receives from its 
borrowers or other debtors to satisfy , totally or partially, financial assets that represent collection rights 
against these, independently of the manner in which the property rights are acquired, and that, in line with 
their nature and the end to which they are applied, are classified as inventories by the Group, are booked 
initially at their acquisition cost, understanding this to be the net book value of the debts from which they 
originated, calculating this net value in line with the norm applicable to the Savings Bank. Afterwards the 
allocated assets are subject to the estimation of the corresponding Impairments that, as may be the case, 
arise on these, calculated in line with the general determination criteria for the inventories Indicated earlier. 

2.18 Provisions and contingent liabilities 

When preparing the consolidated entities annual accounts, their respective Directors distinguish between: 

Provisions: creditor balances that cover obligations in force at the balance sheet date deriving 
from past events that could give rise to financial losses for the entities. Although such losses are 
regarded as probable and are specific in nature, the amount and/or settlement date involved cannot be 
determined, and 

Contingent liabilities: possible obligations deriving from past events which may materialise 
subject to one or more future events beyond the control of the consolidated entities. 

The Group's consolidated annual accounts Include all significant provisions for obligations that are deemed 
more likely to arise than not to arise. Contingent liabilities are not recognized in the consolidated financial 
statements, although information is provided in accordance with applicable regulations In accordance with IAS 
37 (Note 17). 

Provisions quantified using the best information available regarding the consequences of the event in 
question, and re-estimated at the year end, are applied to meet the specific obligations for which they were 
originally recognized and fully or partially reversed should such obligations cease to exist or decrease. 
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operating expenses” on me consolidated income statement

Ti The assets allocated by me Group, consldeñng these as mase assets mat me Group receives from its
U borrowers or other debtors to satlsfy , totally or partially, financial assets that represent collection ñghts

against mese, independenfly of me manner in whlch me property ñghts are acquired, and mat, in une wim
meir natura and me end to which mey are applied, are dassified as inventaries by me Group, are booked
initially at meir acquisWon cost, understanding mis to be me net book value of me debts from whlch mey

U originated, calculating mis net value in une wim me norm appllcable to me Savings Bank. Afterwards the
allocated assets am subject to me estimation of me cormsponding Impairmenta mat, as may be me case,
arise on mese, calculated inline wim me general determination cñteña forme Inventaries indicated earlier.

U 2.18 Pmvisions and wntingentliabilities

When prepadng the consolidated enlities annual accounts, meir respective Directors dlstinguish between:

U - Provisions: creditor balances mat cover obllgations in force at me balance sheet date deriving
from psst events that could give rise to financlal loases for the entities. Although such losses are
regarded as probable and are speciflc in nature, the amount and/or settlement date Involved cannot be

¡3 determlned, and

- Contlngent liabilities: possible obligations deñving from past events which may matehalise

r subject to one or more Mure events beyond me control of me consolidated entities.

U ‘Pie Group’s consolidated annual accounts include all slgnificent provisions for obligahons ffiat am deemed
more likely to arise man not to arise. Contingent Ilabllwes are not recognized in me consolidated financial
statements, almough information is provided in accordance wfth applicable regulatlons In accordance with lAS
37 (Note 17).

Pmvisions quanfifled using me best information avallable regarding me consequences of me event in
question, and re-estimated at me year end, are applied te meet the speciflc obllgations for which mey wem

f originally recognized and fully or parüally reverted should such obligations cease to exist or decrease.
U
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At year-end 2013 and 2012, a number of legal proceedings and claims had been instigated against the 
consolidated entities, arising in the ordinary course of business. The Group's legal advisors and directors 
consider that the outcome of these proceedings and claims will not have a significant impact on the 
consolidated annual accounts for the years in which the judgements are issued. 

Provisions deemed necessary as stated above are charged or credited to the consolidated income statement 
caption "Provisions (net)". 

2.19 Consolidated cash flow statements 

The terms employed in the Group consolidated cash flow statements corresponding to the years 2013 and 
2012 have the following meanings: 

- 	Cash flows: Inflows and outflows of cash and cash equivalents (short-term, highly-liquid 
investments in respect of which the risk of value fluctuations is low). 

- 	Operating activities: typical credit institution activities and other activities that may not be 
classified as investing or financing activities. 

Investing activities: acquisition, sale or disposal through other means of non-current assets and 
other investments not included in cash and cash equivalents. 

- 	Financing activities: activities that cause changes in the size and composition of equity and 
liabilities and do not form part of operating activities. 

As part of the cash flows from operating activities, certain adjustments are included to obtain the amount of 
those flows on the basis of consolidated results for the period. At 31 December 2013 and 2012, "Other 
adjustments" are Included, in addition to depreciation and amortization, relating to consolidated income 
statement items that do not generate cash flows. 

When preparing the consolidated cash flow statement, "cash and cash equivalents" consist of highly-liquid 
current investments in respect of which the risk of value fluctuations is low. Accordingly, the Group Unicaja 
Banco treats the following financial assets and liabilities as cash or cash equivalents: 

The Group's own cash, which is recognized in the consolidated balance sheet caption "Cash _ 
and deposits at central banks". At 31 December 2013, the Group's own cash amounted to €211,754 
thousand (€220,487 thousand at 31 December 2012). 

- 	The balances held with Central Banks, which are booked under the heading "Cash and deposits 
in Central Banks" on the asset side of the consolidated balance sheet , which as at 31 December 2013 
amounted to €1,701,503 thousand (€297,995 thousand at 31 December 2012). 

Net demand deposits at credit institutions other than the balances at central banks and - 
excluding mutual accounts. Demand deposits at credit institutions other than central banks are 
recognized, among other items, in "Loans and receivables — Deposits at credit institutions" on the 
consolidated balance sheet, amounting to €93,933 thousand at 31 December 2013 (€69,374 thousand 
at 31 December 2012). 

- 	Demand deposits of credit institutions other than central banks are recognized, among other 
items, in "Financial liabilities at amortized cost — Credit institution deposits" on the consolidated balance 
sheet, amounting to €59,511 thousand at 31 December 2013 (€175,380 thousand at 31 December 
2012). 

At 31 December 2013, the net amount of balances receivable from and payable to credit institutions, other 
than balances relating to Central Banks, totals € 34,422 thousand. At 31 December 2012, this was a negative 
balance of € 106,006 thousand (for the purposes of preparing the consolidated cash flow statement, being a 
negative amount, it is not treated as "cash and cash equivalents"). 
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At year-end 2013 and 2012, a number of legal proceedlngs and claims had been instigated against the
consohdated entities, arising in the ordinary course of business. The Group’s legal advisors and directors
consider that me outcome of these proceedings and claims will not have a slgnificant impact on the
consolidated annual accounts for the years in which the judgements are issued.

Provisions deemed necessary as stated aboye are charged or credited to me consolidated income statement
capfion Pmqisions (net).

2.19 Consolidated cash flow statements

The temis employed in Iba Group consolidated cash flow statements corresponding lo the years 2013 and
2012 have Ibe following meanings:

- Cash fiows: tnflows and outflows of cash and cash equivalents (shoñ-term, highly-Iiquid
lnvestiients in respect of which the ñsk of value fluctuaUons Is low).

U - Operatlng activities: typical credit institution activities and other activities that may not be
classified as investing or hnanclng activities.

- lnvesting actvities: acquisWon, sale or disposal tbrough other means of non-current asseft and

U other lnveslments not included in cash and cash equivalents.

- Financlng activWes: activities that cause changes in me size and composition of equity and
llabilities and do not rm pali of operating activWes.

U As part of me cash flows from operating activibes, certain adjusfrnents are included to obtain me amount of
mose flows on me basis of consolidated resulta for Ibe pedod. At 31 December 2013 and 2012, ‘Other
adjustments” are included, in addibon to depreciaton and amortization, relating to consolidated income

U statement ¡tema that do not generate cash fiows.

When prepañng the consolidated cash flow statement, cash and cash equivalent? conslst of hlghly-Iiquid
,1

current invesfrnents in respect of which me ñsk of value fluctuations a low. Accordingly, me Group Unicaja

U Banco tseats me foNowing financial assets and liabllwes as cash or cash equivalents:

- The Group’s own cash, whlch ¡5 recognized In the consolidated balance sheet caption MCash
and deposits at central bank?. Al 31 December 2013, the Group’s own cash amounted to €211754

U thousand (€220487 thousand at 31 December 2012).

- The balances held with Central Banks, whlch are booked under me heading ‘Cash and deposite
in Central Bank? on ffie asset side of the consolidated balance sheet, which as at 31 December 2013
amounted lo €1 701,503 thousand (€297995 thousand at 31 December 2012).

- Net demand deposita al credit institutlons other Iban the balances al central banks and
excludlng mutual accounts. Demand deposits at credit institutions other than central banks are

FI recognized, among otber tema, in “Loans and receivables — Deposits al credit instituton? Qn ifie
U consolidated balance sheet, amounting lo €93933 thousand at 31 December 2013 (€69374 thousand

at 31 December 2012).

- Demand deposite of credit institutions other than central banks are recognized, among other
items, In ?inanclal liabilities st amortizad cost — Credit institution deposita” on Ibe consolidated balance
sheet, amounting to €59511 thousand at 31 December 2013 (€175380 thousand at 31 December
2012).

U At 31 December 2013, Ibe net amount of balances receivable fmm and payable to credit institutions, other
than balances relating to Central Banks, totals € 34,422 thousand. At 31 December 2012, thls was a negative
balance of € 106006 thousand (for the purposes of prepañng the consolidated cash fiow statement, belng a
negative amount, It is not treated as cash and cash equivalents).
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2.21 Business combinations 

Business combinations are operations in which two or more entities or economic units of the same entity or 
group of companies are combined. 

Those business combinations completed as from 1 January 2004 in which the Group acquires control of an 
entity are recognized as follows: 

The Group estimated the cost of business combinations, defined as the fair value of the assets 
delivered, of the liabilities incurred and of the capital instruments issued, as may be the case, by the 
acquiring entity. 

The fair value of the assets, liabilities and contingent liabilities of the target entity is estimated, 
including any Intangible assets that may not have been recognized by target company, which are 
included in the consolidated balance sheet. 

The difference between the net fair value of the assets, liabilities and contingent liabilities of the 
target entity or economic unit and the cost of the business combination is recognized in these 
consolidated annual accounts as follows: 

• Where the difference between the net fair value of the assets, liabilities and contingent 
liabilities of the target entity or economic unit and the cost of the business combination is 
negative, it is recognized In Intangible assets — Goodwill" on the assets side of the consolidated 
balance sheet, in the event that the business combination has resulted in the merger or 
absorption of the target entities or an economic unit other than an entity has been acquired. 

■ Where the difference between the net fair value of the assets, liabilities and contingent 
liabilities of the target entity or economic unit and the cost of the business combination is 
positive, will be registered a goodwill of consolidation that in no case will be amortized, but will 
be subject to annual impairment analysis set out in the International Financial Reporting 
Standards. 

For acquisitions of shares in stages over a particular entity, for which, under one of the purchases, control 
over the investee is acquired, the following accounting policies applied by the Group: 

The cost of the business combination Is the sum of the cost of each individual transaction. 

For each acquisition of shares effected to the moment in which the Group gains control over the 
investee entity, the goodwill or negative consolidation difference is calculated separately for each 
transaction, following the procedure described previously In this note. 

Any difference between the fair value of the assets and liabilities of the investee entity at each 
of the successive acquisition dates and their fair value on the date the Group gains control over the 
entity is recognized as an adjustment to the value of the assets and liabilities. 
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2.21 Business comblnaions

Business combinations are operations In which two or more entities or econamic units of the same entity or

FI group of companies am

U Those business cornbinations completad as from 1 January 2004 In which the Group acqulres control of an
entity are recognized as follows:

U - The Group estimated me cost of business combinations, defined as me fair value of the assets
delivered, of me liabilities incurred and of me capital Instrumenta issued, as may be the case, by me
acquihng entty.

U - The ftir value of ifie asseft, liabilities and contingent liabilities of me target entity is esfimated,
includlng any Intangible assets that may nat have ben recognlzed by target company, v4iich are
included in the consolidated balance sheet.

U - The difference between the net fair value of me assets, liabilities and contingent liabilities of the
target entity or economic unit and me cost of me business combination Is recognized ¡n these

- consolidated annual accounft as follows:

1 • Where me diffemnce between the net fair value of ffie asseta, liabllWes and contingent
U liabilities of ffie target enhty or economic unit and ffie cost of me business combination is

negativa, it is recognized In intangible assets — Goodwilr on ifie assets side of the consolidated
fl balance sheet, in the event mat the business combination has resulted in the merger or

U absorption of the target entities oran economic unlt other man an enbty has been acquired.

a Where the difference between the net fair value of me asaete, liabilities and contingent
ti liabilwes of the target entity or economio unlt and the cost of the buslness combination is

positive, will be registerad a goodwill of consolldation mat in no case will be amortizad, but will
be subjed to annual lmpairment analysis set out ln me International Financlal Reporting
Standards.

o
Por acquisitions of shares in stages ovar a particular entity, for which, under one of ffie purchases, control
over the investee is acquired, me following accounting policles applled by the Group;

E? - The cost of ffie business combination is me sum of me cost of each individual transaction.

U - Por each acquisition of shares effected to the moment in which the Group galns control over me
investee entity, ffie goodwill or negafive consolidation diflrence ¡a calculated separately for each
transaction, following me procedure descñbed pmviously In mis note.

U - Any diflerence between the fair value of the assets and liabilities of the nvestee entity at each
of the successlve acquisition dates and their falr value on me date me Group gains control over me
entity is recognized asan adjustment to the value of the assets and Ilabilities.
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2.22 Transfers of financial assets 

The accounting treatment of transfers of financial assets is subject to the manner in which the risks and 
returns associated with the assets are transferred to third parties. 

• If all the risks and benefits of the assets transferred are substantially transferred to third parties, such 
as in unconditional sales, sales under repos at fair value on the repurchase date, sales of financial 
assets with a call option acquired or put option Issued deeply bout of the money", asset securitization 
in which the assignor retains no subordinated financing and nor grants any type of credit 
enhancement to the new holders and other similar situations, the financial instrument transferred is 
written off the consolidated balance sheet and at the same time any right or obligation retained or 
created as a result of the transfer is recognized. 

• If the risks and benefits associated with the financial asset transferred are substantially retained, 
such as In sales of financial assets under repos at a fixed price or at the selling price plus interest, 
security lending contracts under which the borrower Is required to return the same or similar assets, 
the securitization of financial assets in which subordinated financing Is maintained or other types of 
credit enhancement that substantially absorb expected credit losses on securitized assets and other 
analogous cases, the financial asset transferred Is not written off the consolidated balance sheet and 
continues to be measured using the same criteria as those used prior to the transfer. Conversely, the 
following items are recognized and not offset: 

A financial liability associated with an amount equal to the benefit received; which is 
later valued at its amortized cost; 

Both revenue from the financial asset transferred but not written off and expense from 
the new financial liability. 

• If neither the risks nor benefits associated with the financial asset transferred are substantially 
transferred or retained, as in the sale of financial assets with a call option acquired or a put option 
issued which are not deeply In the money" or out of the money", financial asset securitization in 
which the assignor assumes subordinated financing or other types of credit enhancements for part of 
the asset transferred and other similar cases, the following distinction is made: 

Where the assignor does not retain control of the transferred financial asset: In this 
case, the asset transferred Is written off the consolidated balance sheet and any right 
or obligation retained or created as a result of the transfer is recognized. 

Where the assignor retains control of the transferred financial asset the asset 
continues to be recognized In the consolidated balance sheet at an amount equal to 
its exposure to value changes that could arise, also recognizing an associated 
financial liability. The net amount of the asset transferred and associated liability will 
be the amortized cost of the rights and obligations retained If the asset transferred is 
measured at amortized cost or the fair value of the rights and obligations retained, if 
the asset transferred is measured at fair value. 

53 

L

II
L
E..
ti 2.22 Transfers of financial assets

The accounting treatment of transrs of financlal assets Is subject to the manner in which the risl<s and
returns associated with the assets are transferred to thlrd parties.

• It ah te flsks and benefita of me asseft transferred are substanfially transferred to ffiird parties, such
as in unconditional sales, sales under repos st fair value on me repurchase date, sales of financial
assets wit a cali option acquired or put opion issued deeply out of te money, asset secuhúzaflon
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- Where the assignor retalns control of the transferred financial asset the asset
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3. 	Distribution of the Parent Entity's surplus 

The proposal for the distribution of the Parent Entity's net income for 2013 that the Board of Directors will 
submit to the General Assembly for approval is set out below along with the already approved for 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Legal reserve 10 702 
Cash dividends 17 930 

Interim dividends paid . 
Dividends pending payment 17 930 

Voluntary reserves 78 385 
Negative results of previous exercises (531 491) 

Net profit 107  017 	 (531 491).  

In accordance with Legislative Royal Decree 112010 (2 July), which approves the Spanish Companies Act 
2010, companies that obtain profits must allocate 10% of profits for the year to a Legal reserve. Appropriations 
must be made until the legal reserve reaches 20% of paid up share capital. The legal reserve can be used to 
Increase capital provided that the remaining reserve balance does not fall below 10% of the increased capital 
stock amount. Until the balance exceeds the 20% threshold, the legal reserve may only be used to offset 
losses, in the event of other available reserves being insufficient for this purpose. 

Earnings per sham of the Parent 

Basic earnings per share are calculated by dividing the net profit for the year attributable to the Bank by the 
weighted average number of outstanding shares for the year, excluding the average number of treasury 
shares held during the year. 

Diluted earnings per share are determined in a similar manner to basic earnings per share, but the weighted 
average number of outstanding shares is adjusted to account for the potentially dilutive effect of stock options, 
warrants and convertible debt in force at the year end. 

Set out below are Unicaja Banco, S.A.'s basic and diluted earnings per share for the financial years ended 31 
December 2013 and 2012: 

2013 2012 

Net profit/(loss) for the year (thousand euro) 107 017 (531 491) 
Weighted average number of outstanding ordinary shams 

less treasury shares (thousand) 800 000  	 800 000 

Earnings per share (in auras) 	 0,134 	 (0,664)  
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The proposal for the distribution of ffie Parent Entity’s net income for 2013 that ffie Board of Directora wlll
1 submit to the General Assembly for approval is set out below along with the already approved for 2012 la as

follcws:

‘fliousands of euros

P 2013 2012

U Legal reserve 10702 -

CashdMdends 17930 -

¡meHm dividends paid - -

DMdends pending payment 17930 -

Voluntary reserves 78385 -

Ne9allve resulta of prevlous exemlses - (531 491)

Net profit 107 017 (531 491)

U
In accordance with LegislaUve Royal Decree 1/2010 (2 July), which approves ffie Spanish Companies Act
20101 companles that obtain profits must allocate 10% of proflts for ffie year to a Legal reserve. AppropriaUons
must be made until me legal reserve reaches 20% of paid up share capital. The legal reserve can be used to

U increase capital pravided that me remalning reserve balance does not fali below 10% of me increased capital
stock amount. Until ffie balance exceeds me 20% threshold, me legal reserve may only be used to offset
losses, in me event of other avallable reserves being lnsufficient for mis purpase.

U Eamlngs per simm of me Parent

Basic eamings per share are calcuiated by dlviding the net profit for me year attributable to the Bank by the
n weighted average number of outstandlng shares for me year, excluding ffie avemge number of treasury

U altares held dudng ffie year.

Dhluted eamlngs per aliare are determined in a similar manner to basic eamings per altere, but Ihe welghted
(3 average number of outstanding altares is adjusted to account for the potentialiy dilutive effect of stock options,

U warrants and convertible debt In force st the year end.

Set out below are Unicala Banco, S.A.’s basic and diluted earnings per share for the financial years ended 31
December 2013 and 2012:

U 2013 2012
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2013 2012 

Net Income (in thousands of minim) 107 017 (531 491) 
Finance costs of mandatory emissions 

convertible (in thousands of euros) 
Adjusted profit (in thousands of euros) 107 017 (531 491) 

Weighted average number of outstanding ordinary shares 
less treasury shares (thousand) BOO 000 800 000 

Average number of shares from bond conversion (thousand) 
Adjusted total average number of shares for calculation of diluted 

profit per share (thousand) 800 000 800 000 

Diluted earnings per share (in Gums) 	 0,134 	 (0,664) 

At 31 December 2013 and 2012, the Bank had not issued potentially dilutive instruments and therefore basic 
earnings per share coincided with diluted earnings per share. No profit/(loss) from discontinued operations 
was recognized during 2013 or 2012. 

4. 	Goodwill of the Group entities 

At 31 December 2013 and 2012, the Bank recorded goodwill in associates pending Impairment in the amount 
of € 38,137 thousand and € 40,044 thousand, respectively. This goodwill was generated basically through a 
comparison with the net fair value of the assets, liabilities and contingent liabilities acquired by the Bank when 
it Invested in the companies Autopistas del Sol, S.A. and Hidralia, Gaston Integral de Aguas de Andalucia, 
S.A. (formerly Aquagest Andalucia, S.A.), through the company Hidrocartera, S.L. in the latter case. At 31 
December 2013, the goodwill is recognized as part of the acquisition cost of the target companies in the 
consolidated balance sheet item "Equity investments - Associates". The amount pending impairment at 31 
December 2013 derives from the profits expected by the Bank's directors from the target companies, based 
on the strength of their customer base and on their average income per customer. 

At 31 December 2013 and 2012, in accordance with Note 2.18, the aforementioned goodwill was impaired In 
an amount of €1,907 thousand In both fiscal years. 

The following table shows the dates of initial recognition and the initial gross amounts of the goodwill in 
associates, as well as cumulative impairment losses and the net amounts of goodwill at 31 December 2013 
and 2012: 

Initial 
Initial 

registration 

Thousands of auras 
Accumulated loss provisions Net amount 

amount date 2013 2012 2013 2012 

Autoplsta del Sol, C.E.S.A. 
alA.A., S.A. 

(previously, Aquagest 

34 833 Sep. 2005 ( 7 546) ( 6 797) 27 187 28 036 

Andalucia, S.A.) 20 487 Jun. 2005 ( 9 517) ( 8 459) 10 950 12 008 

55 300 (17153) (15 256) 38 137 40 044 

As this goodwill relates to administrative concessions and licences held by the target companies for a certain 
period of time, the Bank's directors consider that, barring other evidence of impairment, the recoverable value 
of the goodwill recognized decreases in proportion to the number of years remaining to the end of the 
administrative concession or licence. 
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U 2013 2012

Net income (Ii, thousands of euros) 107 017 (531 491)
(1 Finance costa of mandatoiy emissions

convertible Qn thousands of euros) -

Adjusted profit Qn thousands of euros) 107 017 (531 491)

Weighted average number of outstandlng ordinary shams
lasa tmasury shams (thousand) 800 000 800 000

U Average number of shares from bond conversion (thousand) -

Adjusted total average number of shares for calculation of diluted
profit par share (thousand) 800 000 800 000

fl Diluted earnlngs por share Qn euros) 0,134 (0,664)

At 31 December 2013 and 2012, me Bank had not issued potentially dilutive instrumente and therefore basic
j eamings por share coincided with diluted eamings per sham. No profiW(loss) from discontinuad operations

U was recognized duñng 2013 or2012.

4. Goodwill of ffie Group entities

At 31 December 2013 and 2012, me Bank recorded goodwill in associates pending impairment in me amount
of € 38,137 mousand and € 40044 mousand, respectively. ibis goodwill was generated basically through a
compadson with ffie net fair value of me assets, habilfties and contingent liabilWes acquired by me Bank when
it invested Ti the companies Autopistas del Sol, SA. and Hidraha, Gestión Integral de Aguas de Andalucla,
SA. (formedy Aquagesi Andalucla, S.A.), through me company Hidrocartera, S.L. in me latter case. At 31
December 2013, the goodwill is recognlzed as part of the acquisition cost of the target companies in the
consolidated balance sheet item Equity investments - Associates’. The amount pending impairment at 31
December 2013 derives from me pmfits expected by me Bank’s directora from me target companies, based
on me strengm of meir customer base and on ffieir average income per customer

At 31 December 2013 and 2012, in accordance with Note 2.16, the aforementioned goodwiil was impaired in
an amount oi€1,907 thousand in both fiscal years.

U The following table shows the dates of initial recognition and the initial groas amounft of the goodwili In
associates, as well as cumulativo impairment loases and the net amounft of goodwill at 31 December 2013
and 2012:

Thousands of euros
Accumulated lose provlslone Net amount

It’

Initiel
Initial registration

U amount date 2013 2012 2013 2012

Autopista del Sol, CESA 34833 Sep. 2005 ( 7646) ( 6797) 27187 28 036
Hidralla, G.IAA., SA.
(prevlously, Aquagest
Andalucia, SA.) 20 46? Jun. 2005 ( 9517) ( 6459) 10950 12 008

55300 (17 153) (15 256) 38 137 40 044

1] As this goodwili relates to administrative concessions and licences held by the target companies for a certain
peñod of time, ffie Bank’s directora consider mat, barñng omer evidence Df impairment, me recoverable value
of the goodwill recognized decreases in proportion to me number of years remaining to me end of ffie
administrative concession or licence.
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B. 	Segment information 

The Group is engaged mainly in the retail banking business. Virtually all its business is conducted in Spain 
and the directors consider that customer types are similar throughout its territorial area of influence. 
Consequently, in compliance with prevailing regulations, the information on the Group's business and 
geographical segments Is not deemed to be relevant. 

Set out below are details of the relative significance of the Unicaja Banco Group's operating segments at 31 
December 2013 and 2012, for each of the segmentation types or parameters defined in paragraphs 32 to 34 
of 'FRS B. 

Sector information (products and services) 

There follows a breakdown of the Unicaja Banco Group's consolidated balance sheet by sector at 31 
December 2013 and 2012, including the same sector Information reported to the Bank of Spain. 

At December 31, 2013, the credit institutions sector accounts for 99.73% of total consolidated assets and 
99.96% of consolidated equity. To this end, pursuant to Rule 70.2 of Bank of Spain Circular 4/2004, the Item 
"Credit institutions sector" includes the information on the consolidated group of credit institutions defined in 
Rule 1 of Bank of Spain Circular 4/2004. 

a) 	Consolidated balance sheet at December 31, 2013 

Distribution (thousands of euros) 

	

Insurance 	Other Adjustments and 

	

Total Sector banks companies 	entities 	eliminations 

Cash and balances at central banks 1 913 257 1 913 225 32 
Financial assets held for trading 291 771 291 771 - - 
Available for sale financial assets 2 586 037 2 562 862 4 906 ( 1 531) 
Loans and receivables 28 886 959 28 913 762 71 344 ( 98 147) 
Held to maturity Investments 4 242 658 4 242 658 - 
Hedging derivatives 543 745 543 745 
Non-current assets held for sale 263 918 263 918 
Investments 279 759 264 915 14 844 
insurance contracts linked to pensions 132 097 132 097 
Reinsurance assets - - - 
Tangible assets 753 691 623 418 130 273 
Intangible assets 3 689 1 336 2 353 
Tax assets 662 426 643 838 18 588 
Other assets 702 914 734 899 57 518 ( 89 503) 

Total assets 41 242 921 41 132 244 285 014 (174 337) U 
U 
I] 
L 

Assets 
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U 5. Segment

The Group is engaged mainly in the retail banking buslness. Virtually ah ita business is conducted in Spain
Ç and the directors consider that customer types are similar throughout ita territorial ayee of influence.

L ConsequenUy, in comphiance with prevailing mguhations, the informabon on the Gmup’s business and
geographical segmente is not deemed to be rehevant

9 Set out below are detalhs of the relative significance of the Unicaja Banco Group’s operating segmente st 31

U December 2013 and 2012, for each of the segmentarion types or parameters defined in paragraphs 32 to 34
of IFRS 8.

Sector ¡nfarmation (pmducts and sewlces)

Them follows a breakdown of me Unicaja Banco Group’s consolidated balance sheet by sector at 31
December 2013 and 2012, including the same sector information reportad to the Bank of Spain,

U At December 31, 2013, the credit insbtutions sector accounts for 99.73% of total consohidated assets and
99.96% of consoildated equity. To mis end, pursuant to Rule 70.2 of Bank of Spain Circular 4/2004, ifie item
‘Credit institutions sector includes me infurmation on ffie consohidated group of credit institubons defined in
Rule 1 of Bank of Spain Circular 4/2004.

U a) Consohidated balance sheet at December 31, 2013

Dlstrlbutlon «bousands of euros)

lnsurance Other AdJuslinenta ana
Assets Total Sector banks companles enflUes ellmlnaflons

ti Casi, and balances at central banks 1 913 257 1 913 225 32 -

Financial assets hehd fortrading 291 771 291 771 - - -

U Avallable for sale financial assets 2 568 037 2 562 662 . 4 906 ( 1 531)
Loans and receivables 28686 959 26 913 762 - 71 344 ( 96 147)
HeId lo malurlty lnvestments 4 242 658 4 242 656
Hedging derivatives 543 745 543 745 - - -

U Non-cament asseft held for sale 263 918 263 918 - - -

lnvestmentB 279 759 264 915 - - 14 844
Insurance contracts llnked to penslons 132 097 132 097 - - -

- Relnsurance assets - -

Tangible assets 753 691 623 418 . 130 273 -

U intangible assets 3 689 1 336 - 2 353
Tax assels 662 426 643 838 - 18 588 -

Other assets 702 914 734 899 - 57518 ( 89503)

Total assats 41242921 41132244

__________

285 014 (174 337)

L
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Liabilities and Equity Total 

Distribution (thousands of euros) 

Sector 
banks 

	

Insurance 	Other 

	

companies 	entities 
Adjustments 

and eliminations 

Financial liabilities held for trading 
other financial liabilities at fair value 
through profit or loss 

11 981 

- 

11 981 

- 
Financial liabilities at amortized cost 38 542 300 38 456 344 217 544 (131 588) 
Changes in the fair value of the hedged 
items In portfolio hedges of Interest rate 
risk - - 
Hedging derivatives 44 088 25 157 18 931 
Liabilities Associated with non-current 
assets held for sale - .111. 

Insurances Contracts Liabilities 5 740 - 5 740 
Provisions 345 181 344 213 988 
Tax Liabilities 111 516 108 490 3 026 
Welfare Funds - 
Other liabilities 98 956 103 718 3 421 ( 	8 183) 

Total Liabilities 39 159 762 39 049 903 243 890 (134 031) 

Equity 2 068 941 2 066 941 49 727 ( 49 727) 
Valuation adJustements 11 734 11 734 ( 	9 421) 9 421 
Minority Interest 4 484 3 666 818 

Total Equity 2 083 159 2 082 341 - 	41 124 ( 40 3061.  

Total Liabilities and Equity 41 242 921 41 132 244 285 014 (174 3371 

Memorandum items 

Contingent exposures 892 851 919 706 ( 26 855) 
Contingent commitments 3 450 329 3 464 217 ( 13 888) 

b) 	Consolidated balance sheet at 

Assets 

December 31, 2012 

Total 

Distribution (thousands of euros) 

Sector 
banks 

	

Insurance 	Other 

	

companies 	entities 

Adjustments 
and 

eliminations 

Cash and balances at central banks 518 482 518 449 33 
Financial assets held for trading 124 633 124 633 - 
Available for sale financial assets 2 745 958 2 743 004 7 728 ( 	4 774) 
Loans and receivables 27 383 523 27 465 912 42 723 (125 112) 
Held to maturity investments 6 325 981 6 325 981 
Hedging derivatives 745 061 745 061 
Non-current assets held for sale 293 554 293 554 
Investments 293 542 328 238 12 655 ( 47 351) 
Insurance contracts linked to pensions 119 358 119 358 
Reinsurance assets - 
Tangible assets 778 020 641 148 136 872 
Intangible assets 43 149 2 130 975 40 044 
Tax assets 627 624 811 633 - 	15 991 
Other assets 715 379 682 479 102 708 ( 69 808) 

Total assets 40 714 284 40 601 580 319 685 (207 001) 
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EJ Dlstribution (thousands of euros)

Sector Insurance Other Adjustments

P LlabllWes asid Equfty Total banks companles entfties asid ellmlnatlons

Li Financlal llablillies held for lradlng 11 981 11 981 - - -

olher financlal llabflfties al fair value
through profil or lose
Financlal llabilftles at amortlzed cosI 38 542 300 38 456 344 - 217 544 (131 586)

U Changes iii the fair value of Ihe hedged
¡teme ¡n portfollo hedges of ¡nterest rete
risk - - - -

Hedging derivatlves 44088 25 157 - 18931 -

UabilWes Assoclated wfth non-curmnt
U assets held for sale

Insurances Contncts Llablllties 5740 5 740
Provlslons 345181 344 213 - 968

fi Tax Liablllties 111 516 108 490 - 3026
Welfare Funda
Other llabilities 95 956 103718 - 3421 ( 8 183)

Total Usbilltles 39159762 39049903 - 243 890 (134 031)

U quity 2066941 2066941 - 49727 (49727)
Valuatlon adjtstements 11 734 11 734

- ( 9421) 9421
- Mlnarttylnterest 4484 3666 - 818 -

U TotalEqulty 2083159 2062341 - 41124 (40306)

Total Llabllltles and Equlty 41 242 921 41132 244 - 285 014 (174 337)

1 Memorandum kenia

Contingent exposures 892 851 919 706 - ( 26855)
Contingent commitments 3450329 3464217 - (13888)

U b) Consolldated balance sheet at December 31 2012

Dlstrlbutlon (thousands of euros)
Adjustmenffi

Sector Insurance Other and
U Masis Total banks companles antilles ellmlnaflons

Cash and balances al central banks 518 462 518 449 - 33 -

1 Flnanclal assets heid forflding 124 633 124 633 - - -

U Avallable for sale financlal assets 2745 956 2 743 004 - 7 728 ( 4 774)
Loansandrecelvables 27383523 27465912 - 42723 (125112)
Heid to maturlty investments 6325 961 6 325 981 -

Hedglng dedvatlves 745 061 745 061
Non-current asceta held for sale 293 554 293 554 - - -

lnvestments 293542 326238 - 12655 ( 47351)
Insurance contracta llnked lo penslons 119 368 119 356 - -

Relnsurance asaeta - - - - -

1 TangIble asceta 778 020 641 148 - 136 872 -

Intangible assets 43 149 2 130 - 975 40 044
Taxassets 627624 611633 - 15991 -

Otherassetc 715379 682479 - 102708 (69808)

EJ Totalassets 40714264 40601580 - 319685 (207001)
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Liabilities Total 

Distribution (thousands of euros) 

Sector 
banks 

	

Insurance 	Other 

	

companies 	entitles 
Adjustments 

and eliminations 

Financial liabilities held fortrading 
other financial liabilities at fair value 
through profit or loss 

7 580 7 580 

- - 
Financial liabilities at amortized cost 37 927 878 37 839 319 228 703 (140 144) 
Changes in the fair value of the hedged 
items in portfolio hedges of interest rate 
risk - - - 
Hedging derivatives 164 496 145 271 19 225 
Liabilities Associated with non-current 
assets held for sale 

Insurances Contracts Liabilities 6 514 - - 6 514 
Provisions 335 274 334 320 954 
Tax Liabilities 117 707 116 136 1 571 
Welfare Funds - - 
Other liabilities 123 711 128 528 ( 	4 817) 

Total Liabilities 38 683 160 38 571 154 250 453 (138 447) 

Equity 2 047 596 2 047 596 78 928 ( 78 928) 
Valuation adJustements ( 19 188) ( 19188) ( 	9 696) 9 696 
Minority interest 2 696 2 018 - 678 

Total Equity 2 031 104 2 030 426 89 232 (88 554) 

Total Liabilities and Equity 40 714 264 40 601 580 319 685 (207 001) 

Memorandum items 

Contingent exposures 1 103 814 1 143 941 ( 40 127) 
Contingent commitments 3 333 850 3 348 270 ( 14 420) 

Geographic area information 

The Unicaja Banco Group operates in Spain; customer types are similar throughout the country. The Group 
therefore considers a single geographic segment for its operations, the information breakdown required by 
paragraph 33 of IFRS 8 not being applicable. 

Note 26 to the consolidated accounts provides information on risk concentration by activity and geographic 
area at 31 December 2013 and 2012. 

Main customer information 

The UnicaJa Banco Group is engaged mainly in the retail banking business and has no customers accounting 
for over 10% of the Group's ordinary income; the Group thus considers that the information breakdown 
required by paragraph 34 of IFRS 8 is not applicable. 
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L Olsffibuflon (thousands of euros)

Sector Insuranco Other Adjustments
Llablilties Total banks companles ontlties and ellmlnatione

U Financlal liabilities held for trading 7 580 7 580 - - -

other finarcial lIabHWes al fair value
lhmugh proflt or loss
Finandal hablillas al amortizad casI 37927878 37839 319 - fl8 703 (140 144)

u Changos in me fair value of lbs hedged
¡lema Ir porlfolio hedges of Interest rata
dsk

n Hedglng derivativas 164 496 145 271 - 19225
33 Llabhllties Assoclated wlth non-current
U assetsheldforsale - - - - -

Insurances Contracta UabIlllIes 6514 - 6 514
Pmvlsions 33S 274 334 320 - 954 -

TaxUabiUes 117707 116136 - 1571
1. Welfare Funda

‘0 Olber hablIllas 123 711 128 528 - - ( 4 817)

fi Total LiabhiltIes 38683 160 38 571 154 - 250 453 (138 447)

U Equlty 2047596 2047596 - 78928 (78928)
Valuation adjuslemenls ( 19 188) (19188)

- ( 9696) 9696
Mlnadty lnterest 2 696 2018 678

12 Total Equlty 2031 104 2030426 - 69232 (68554)

Total LlablIltIes and Equlty 40714264 40601 580 - 319 885 (207 001)

Menorandum Items

Contingent expasures 1103 814 1143 941 -
- ( 40 127)

Contingeni commllments 3 333 850 3348270 - - (14420)

fl
U Geographlc ama

The Unicaja Banco Group operates in Spain; customer types are similar throughout iba countiy. The Group

t therefore considers a single geographic segment for ita operations, the information breakdown required by

U paragmph 33 of ¡FRS 8 not being applicabhe.

Note 26 to me consolidated accounft provides Information on risk concentration by activity and geographic
area at 31 December 2013 and 2012.

Main customer informalion

The Unicaja Banco Group ¡a engaged malnly In ffie retaN bankhng bushness and has no customers accounting

¡ for ovar 10% of ffie Group’s ordinary income; ffie Group ffius considers ffiat ibe information breakdown
required by paragraph 34 of ¡FRS 8 la not appiicable.
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S. 	Remuneration of the Board of Directors and Senior Management 

6.1 	Board of Directors' remuneration 

The following table provides a breakdown of remuneration accrued to the members of the Board of Directors 
of the Parent Entity, Unicaja Banco, S.A.U., exclusively in their capacity as Board directors during the periods 
2013 and 2012, consisting of per diems and fixed remuneration relating solely to their roles as non-executive 
Board directors: 

Thousands of auras 
2013 2012 

Arcas Cubero, Javier 32 39 
Atencia Robledo, Manuel 30 28 
Azuaga Moreno, Manuel 30 28 
Bustinduy Barrer°, Maria Luisa - 27 
Casero Dominguez, Juan Ramon 35 41 
Cid Jimenez, Jose Luis 32 40 
Dell' Olmo Garcia, lidefonso M. 32 40 
Fernandez Cespedes, Pedro 41 48 
Fraile Canton, Juan 81 77 
Herrera Nunez, Francisco 31 39 
Lopez Lopez, Antonio 78 76 
Medel Camara, Braulio 34 29 
Molina Morales, Agustin 67 59 
Torre Colmenero, Jose M' de la 50 42 
Valle Sanchez, Victorio 88 84 

6.2 	Senior Management remuneration 

For the purposes of preparing these consolidated annual accounts, senior management is considered to be 
made up of fourteen people (twelve people in 2012), who has described these effects as key personnel, 
including three Executive Directors. The compensation received by the members of this group in the years 
2013 and 2012 amounted to € 3,532 thousand and € 3,068 thousand, respectively. The obligations assumed 
based on these guidelines in terms of post-employment benefits deriving exclusively from their status as 
employees or bank executives totaled to € 409 thousand in 2013, having been charged € 309 thousand In 
2012, amounts covered entirely by the relevant funds. 

	

6.3 	Other transactions performed with Board Directors and Senior Management 

Note 44 on related parties provides the asset and liability balances of transactions effected with the Group's 
Board Directors and senior management at 31 December 2013 and 2012, Including a breakdown of income 
and expenses recognized in the 2013 and 2012 consolidated income statements in respect of such 
transactions, excluding the amounts referred to in Notes 6.1 and 6.2. 

	

6.4 	Post-employment benefits of former members of the Group's Board of Directors and Senior 
Management 

The consolidated income statements for 2013 and 2012 contain no charges for pension and similar obligations 
relating to former members of the Group's Board and senior management, as such commitments were entirely 
covered in previous years by insurance policies. 
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6. Remuneratlon of the Board of Directore and Senlor Management

6.1 Board of Directors’ remuneraDari

The following table provides a breakdown of remuneration acerued to the members of ma Board of Directors
of me Parent Entity, Unicaja Banco, S.A.U., excluslvely in their capacfty as Board directora dudng me peñods
2013 and 2012, consisUng of per diems and fixed remuneration relating solely to thelr roles as non-execuüve

¡ Board

U Tbousands of euros
2013 2012

Arcas Cubero, JavIer 32 39
U Atencia Robledo, Manuel 30 28

Azuaga Moreno, Manuel 30 28
Busdnduy Barrero, Maria Luisa - 27

1 Casero Dominguez, Juan Ramón 35 41

U Cid Jiménez, José Luis 32 40
Dell’ Olmo Garcia, Ildefonso M. 32 40
Fernández Céspedes, Pedro 41 46
Fraile Cantón, Juan 81 77
Herrera Núñez, Francisco 31 39
López López, Antonio 78 76
Medel Cámara, Braulio 34 29
Molina Morales, AgLmtin 67 59
Torre Colmenero, José M de la 50 42

U Valle Sánchez, VictorIa 88 84

6.2 Senlor Management remuneratian

For me purposes of preDañng these consolidated annual accounts, senior management ¡5 considerad to be
L made up of fourteen people (twelve people in 2012), who has descñbed mese effects as key personnel,

inciuding threo Executive Directora. The compensation received by me members of this group in the years
41 2013 and 2012 amaunted to € 3532 thousand and € 3068 thousand, respectively. The obligations assumed

based on these guidelines in temis of post-employment benefits deñving exClusively from their status as
U empioyees or bank executives totaled to €409 thousand in 2013, having been charged € 309 thousand in

2012, amounts covered entirely by the reievant funds.

0 6.3 Omer transactions performed wlth Board Dimctors and Senlor

Note 44 on ralated partes provides the asset and liabiIlty balances of transactions effected with me Group’s
Board Directors and senior management at 31 December 2013 and 2012, lncluding a breakdown of income

1 and expenses recognized ¡n the 2013 and 2012 consolidated ¡ncome statements In respect of such
Li transactions, excludlng me amounts referred to ¡n Notes 6.1 and 6.2.

6.4 Post-empioyment baneÑe of former members of the Group’s Board of Directors and Senior
Management

The consolidated income statements for 2013 and 2012 contain no charges for pension and similar obllgatians
relating to former members of the Group’s Board and senior management, as such commitments were entlrely
covered ¡n previous years by insurance policies.
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7. Cash and deposits at central banks 

An analysis of the balances in this balance sheet caption at 31 December 2013 and 2012 is as follows: 

Thousands of euros 
2013 2012 

Cash 211 754 220 487 
Deposits at Bank of Spain 1 701 488 297 947 
Measurement adjustments - Accrued interest 17 48 

1 913 257 518 482 

The interest accrued during the years 2013 and 2012 for these deposits have been of €926 thousand and 
€1,293 thousand, respectively, and are Included in "Interest and similar income" in the consolidated Income 
statement (Note 31). 

8. Financial assets held for trading 

8.1 	Breakdown of the balance and maximum credit risk debtor balances 

The following table contains a breakdown of the financial assets included in this category at 31 December 
2013 and 2012, classified by type of counterparty and by type of instrument: 

By counterparty type - 

Thousands of euros 
2013 2012 

Credit institutions 1 152 85 999 
Resident, public administrations 258 451 7 127 
Non-resident, public administrations 24 676 26 662 
Resident, other sectors 7 492 4 845 

291 771 124 633 

By Instrument type - 
Listed shares 8 428 5 754 
Listed bonds and debentures 277 106 118 767 
Derivatives traded on organised markets 41 1 090 
Derivatives not traded on organised markets 6 198 1 022 

291 771 124 633 

The carrying amounts shown in the above table represent the credit risk exposure borne by the Group at each 
year end with respect to the financial instruments indicated. 

The Interest accrued during the years 2012 and 2011 for debt Instruments classified In the trading portfolio 
have been of €3,376 thousand and €439 thousand, respectively, and are included in "interest and similar 
income" in the profit and loss account statement (Note 31). 

The average effective interest rate on debt Instruments classified in this portfolio at 31 December 2013 was 
2.46% (3.65% at 31 December 2012). 
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U 7. Cash and deposits at central banks

An analysis of Iba balances in Ibis balance sheet caption at 31 December 2013 and 2012 is as hilows:

¡ Tbousands of euros
2013 2012

Cash 211754 220487
Deposlts st Bank of Spain 1 701 488 297 947
Measurement adjusünents - Aconjed intemst 17 48

1913257 5184S2

The interest accwed dudng the years 2013 and 2012 for Ibese deposits have been of €926 thousand and
€1293 thousand, respedllvely, and are Included In “lnterest and similar income” in the consolidated Income
slaternent (Note 31).

8. Financlai assets heid for fldlng

8.1 Breakdown of the balance and maximum Credit risk — debtor balances

U The following table contalns a breakdown of Ibe financial assets induded in mis category st 31
2013 and 2012, classified by type of counterparty and by type of instrument:

Tboussnds of euros

U 2013 2012

By counterparty type -

Credit insfltutlons 1152 85 999
Resident, pubilc admlnlstrations 258 451 7 127

U Non-resident. puNic admIrsfltlons 24 676 26 662
Resident, other sectors 7 492 4 845

.fl 291771 124633

U By Instmmont typo -

Usted shams 6428 5754
Usted bonds and debentures 277 106 118 787

1 Derivativos traded on organised markets 41 1 090
U Derivativos nottraded on organised markets 6196 1 022

291 771 124 633

U The carrying amounft shown in the aboye table represent Ibe credit tisk exposure borne by the Group al each
year end with respect to the financial instmments indícated.

[1 The lnterest accrued duñng me years 2012 and 2011 for debt lnstmments classified in the tradlng portfollo
have been of €3376 mousarid and €439 thousand, respectively, and are included In “lnterest and similar
income” in Ibe proflt and ioss account staternent (Note 31).

The average effective interest rete on debt instmments classlfled In this portfolio at 31 December 2013 was
U 2.46% (3.65% st 31 December 2012).
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The negative flow included in the 2013 consolidated cash flow statement In respect of balances receivable 
from financial assets and liabilities held for trading amounted to € 167,138 thousand (negative flow of € 72,120 
thousand in 2012). 

8.2 	Breakdown of the balance - creditor balances 

The following table contains a breakdown of the financial liabilities included in this category at 31 December 
2013 and 2012, classified by type of counterparty and by type of instrument 

By counterparty type - 

Thousands of auras 
2013 2012 

Credit institutions 4 978 80 
Other resident sectors 7 005 7 500 

11 981 7 580 

By instrument type - 
Derivatives traded on organised markets 738 
Derivatives not traded on organised markets 11 981 6 842 

11 981 7 580 

The positive flow included in the 2013 consolidated cash flow statement In respect of balances payable from 
financial assets and liabilities held for trading amounted to € 4,401 thousand (positive flow of E 4,041 thousand 
in 2012). 

8.3 	Derivative financial instruments held for trading 

Set out below is a breakdown by type of derivative of the fair value of the Group's derivatives held for trading 
and their notional value (on the basis of which future payments and collections are calculated) at 31 
December 2013 and 2012: 

Thousands of euros 
2013 2012 

Debtor balances Creditor balances Debtor balances Creditor balances 
Fair 

Value 
Notional 

Value 
Fair 

Value 
Notional 

Value 
Fair 

Value 
Notional 

Value 
Fair 

Value 
Notional 

Value 

Un-matured currency purchasesfsales: 396 6 987 391 6 987 310 9 702 306 9 702 
Currencies purchased against euro 391 8 987 308 9 702 
Currencies sold against euro 396 8 987 - 310 9 702 
Equity and interest rate futures 1 244 168 091 
Purchased _ - - - 
Sold - - 1 244 - - 158 091 
Equity options: 41 10 968 6 271 	1 762 492 1 203 46 492 6 639 1 060 091 
Purchased 41 10 988 1 203 45 492 
Issued - 8 271 	1 782 492 - - 8 839 	1 850 091 
Other equity transactions 199 87 490 287 190 675 635 96 924 
Equity swaps 88 5 000 - 107 9 938 
Forward transactions 131 92 490 287 190 675 528 88 986 
Currency options: - - 
Purchased 
Issued 
Other Interest rate transactions 6601 54 588 5 032 56 040 599 113 845 
Interest rate swaps 5 801 54 588 5 032 55 040 599 113 845 
Other products 

6 237 160 033 11 981 	2 016 438 2 112 189 039 7 680 2 114 808 
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11961 7580

By lnstrument type -

DerIvativos traded on organised markets -

DerIvativos not traded on organised markets 11 981 6 842

11981 7580

The positive 110w included in me 2013 consoildated cash flaw statement in respect of balances payable fmm
financial assets and llabilities held r trading amaunted to € 4401 thousand (poswve flow of € 4041 thousand
in 2012).

Un-matured currancy purchoae&saloe:
Currencies purchued against euro
Currencies soid against euro
Equlty and lnternt rato futuros
Purchasad
Soid
Equlty opilan.:
Pu rch asad
Issued
0111cr equfty flansadilon.
Equity swaps
Forwsrd flnsactions
Currency optlons:
Purchased
lasued
Olber Internet rata fransactlon.
lnWrnt rata Swaps
Offier producto

396 6987 391 6987
- - 391 8987

396 8987 - -

- - - 1244

41 10968 6271
41 10988 -

- - 6271
199 87490 287

68 5000 -

131 62490 267

Creditor balance.
Fui Nofion.l

Valuo Valuo

305 9702
306 9702

16809;

U
Ej

U
13.

The negatve flow included in the 2013 consdildated cash flow statement in resped of balances receivable
from financial asseft and llabilities held fortradlng amounted to € 167138 mousand (negative flow of€ 72,120
thousand in 2012).

8.2 Breakdown of the balance - creditor balances

The llowing tabie contains a breakdown of me financial liabilwes included in mis category at 31 December
2013 and 2012, classifted by type of counterparty and by type of insfrument

¿
By counterpafly type -

U Credit Institutiona
Othor resideM sectors

U
u

flousands of euros
2013 2012

4978 80
7005 7500

736

8.3 Derivativo financial Instruments heid fortrading

Set out below is a breakdown by typo of derivatiVe of me fair value of me Group’s derIvativos held for trading
and their notional value (on me basis of WNCh futura payments and collections are calculated) st 31
December 2013 and 2012:

Thou.ands of euros
2013 2012

Debtç balance. Crodltar balance. Debtar balance. —

Fair Nollonal FaIr Noüon.l FaIr NoUonal
Value Value Valuo Value Valuo Value

L
U
U

u
u

E

310 9702

310 9702

1203 45492
1203 45492

699 113845
599 113845

1 244
1 782 492

1762492
190 676

190 675

5504
55 040

6601
5 601

6 639

8 639
635
107
528

158 091
1 850 091

1 850 09
96924

9 938
88 985

54688
54 588

5032
5 032

5237 160033 11961 2016438 2112 169039 7580 2114808
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The notional amount of the contracts concluded does not represent the actual risk assumed by the Group, 
since the net position in these financial Instruments Is obtained by offsetting and/or combining the relevant 
amounts. 

Note 11 provides the methods applied by the Group to measure the financial instruments classified in this 
category. 

	

9. 	Available-for-sale financial assets 

	

9.1 	Breakdown of the balance and maximum credit risk 

The following table contains a breakdown of the financial assets included in this category at 31 December 
2013 and 2012, classified by type of counterparty and by type of instrument 

By counterparty type 

Thousands of euros 
2013 2012 

Credit institutions 125 802 200 319 
Resident, public administrations 1 094 334 1 131 399 
Non-resident, public administrations 321 778 324 105 
Resident, other sectors 958 721 791 357 
Non-resident, other sectors 66 788 282 150 

2 567 423 2 729 330 
(Impairment losses) (") 66) ( 131) 
Other measurement adjustments ( 1 320) 16 759 

2 588 037 2 745 958 

By Instrument type 
Debt securities: 1 951 956 1 924 259 

Spanish government securities 1 023 782 1 088 601 
Treasury bills - 259 536 
Government bonds and debentures 1 023 782 829 065 

Other Spanish public administration 70 552 42 798 
Foreign government securities 321 778 324 105 
Issued by financial institutions 90 217 198 737 
Other fixed-income securities 447 013 253 390 
(Impairment losses) (•) ( 66) ( 131) 
Other measurement adjustments ( 1 320) 18 759 

Other equity instruments: 614 081 821 699 
Shares in listed Spanish companies 343 688 366 490 
Shares in unlisted Spanish companies 161 813 152 552 
Shares In listed foreign companies 57 768 244 548 
Shares in unlisted foreign companies 19 19 
Shares in investment funds 50 793 58 090 

2 566 037 2 745 958 

{•)At 31 December 2013 and 2012 this amount relates to impairment tosses recognized to cover credit risk. 

The carrying amount shown in the table above represents the level of credit risk exposure of the Group at the 
end of those years in relation to financial Instruments included. 

The total in the table above as "Other equity instruments" includes the December 31, 2013 a balance of 
€251,719 thousand corresponding to impairment losses of the elements included in this section (€264,398 
thousand at 31 December 2012), having recorded over exercise a net provision of this correction, not 
Including other movements or transfers, amounting to €8,037 thousand, collected under the heading 
"impairment losses on financial assets (net) "in the consolidated income statement (€109,232 thousand at 
December 31, 2012). 
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U The notional amount of me contracts concluded does not represent me actual ñsk assumed by me Group,

since ifie net position in mese financial instwments is obtalned by offtetting andlor comblning ffie reievant
- amounts.

L Note 11 provides me methods applled by the Group to measure me finandal instruments ciassified in ff15
category.

9. Avaliable-for-sale financlal assets

9.1 Breakdown of ffe balance and maximum credit risk

The foiiowing tabla contains a breakdown of the financial assets induded in this category at 31 Decemberu 2013 and 2012, classlfied by type of counterparty and by type of instrument

Thousands of euros
2013 2012

U By counterpafty
Credit nstltutions 125 802 200 310
Resldent, publio administrallons 1 094 334 1131 399
Non-resident publio sdminlsfralions 321 778 324 105
Resident, other sectom 958 721 791 357
Non-residen, othersectors 66788 282 150

2567423 2729330
(Impairmeni iosses) (1 ( 66) ( 131)
Diher measurement adjustments ( 1 320) 16 759

2566037 2745958

Sy instrument type
Oebt securives: 1 951 956 1 924 259

Spanish govemment secuñties 1 023 782 1 088 601
Treasury bilis - 259 536
Govenwnent bonds and debentures 1 023 782 829 065

Other Spsnish pubflc admlnistration 70 552 42 798
U Foreign government secudties 321 778 324 105

issued by flnanciai instltutions 90217 198 737
Other fixed-income secudties 447 013 253 390

O (lmpalrment iosses) () ( 66) ( 131)
[1 Other measurement adjustments ( 1 320) 16 759

Other equfty instwments: 614 081 821 699
Shares in hsted Spanlsh comparies 343 688 366 490
Shares In unlisted Spanlsh companles 161 813 152 552

U Shams In listad forelgn companles 57 768 244 548
Shares in unlisted foreign companles 19 19
Shares in lnvestment ftjnds 50 793 58 090

2 666 037 2 745 958

flN 31 D.oemb.r 2013 asid 2012 flú amoiz,t relatas lo iinpelmmtil toases rEcoç,flnd lo cover w,dII risk.

¡ The canying amount shown in me table aboye represents the ievel of credit ñsk exposure of the Group at ffe
U end of those yen in reiation to finandal instruments included.

The total in ffe tabie aboye as “Other equity instruments” inciudes me December 31, 2013 a balance of
u €251719 thousand correspondlng to impairment losses of ffie eiements included in thls section (€264398
U thousand at 31 December 2012), having recorded ovar exercise a net provision of this correction, not

lncludlng other movements or flnsfers, amounting to €8.037 thousand, coNectad under ffie heading
“lmpairrnent losses on financlal assets (net) “iii ffe consolidated income statement (€109.232 mousand at
December3l, 2012).
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With respect to debt securities classified as financial assets available for sale, net provision of Impairment 
losses in 2013 amounted to €521 thousand, also collected under the heading of "losses impairment (net) "in 
the consolidated income statement (net recovery of impairment losses €104 thousand at December 31, 2012). 

Among the most significant movements in the "Available-for-sale financial assets" portfolio in 2013 are the 
following Group transactions: 

Sale of 9,049,769 shares in Sacyr Vallehermoso for € 19,950 thousand, generating a profit of € 4,958 
thousand. 
Acquisition of 2,328,740 shares in Bankla for € 3,150 thousand (derived from a bond exchange). 

- Acquisition of 3,477,551 shares in Catalunya Banc for € 6,300 thousand (derived from a bond 
exchange). 
Acquisition of 1,751,055 shares In NCG Banco for E 2,700 thousand (derived from a bond exchange). 
Acquisition of 6,750,000 shares in Banco CEISS for E 6,750 thousand (derived from a bond exchange). 
Acquisition of 715,990 shares in Banco Popular Espatiol for € 3,000 thousand (derived from a bond 
exchange). 
Acquisition of 119,523 shares in Cartera Perseldas for E 2,893 thousand. 
Sale of 3,796,247 shares in Metrovacesa for E 8,491 thousand, generating a profit of € 2,796 thousand. 
Sale of 29,282 shares In Cea SICAV for E 181,000 thousand, generating a profit of E 2,513 thousand. 
Sale of 4,005,062 shares in QMC for E 3,002 thousand, generating a profit of f 727 thousand. 
Sale of 1,273,076 shares in Banco Popular Espanol for € 5,296 thousand, generating a profit of € 829 
thousand. 

- Sale of 1,457,357 shares In Duro Felguera for E 7,287 thousand, generating a profit of € 651 thousand. 
- Sale of 1,903,230 shares in CIE Automotive for € 5,276 thousand, generating a profit of € 1,209 

thousand. 

Among the most significant movements in the "Available-for-sale financial assets" portfolio in 2012 are the 
following Group transactions: 

- Acquisition of 370,074 shares In Cam pofrfo, for €2,625 thousand. 
Acquisition of 80,000 shares in Metro AG, for €2,012 thousand. 
Acquisition of 93,000 shares in RWE, for €2,895 thousand. 
Disposal of 1,935,280 shares in Metrovacesa, for €4,273 thousand, gave rise to a profit of €1 ,371 
thousand. 
Disposal of 34,000 shares in BMW for €2,168 thousand, gave rise to a profit of €265 thousand. 
Disposal of 145,000 shares in ENI Spa, for €2,503 thousand, gave rise to a profit of €238 thousand. 
Disposal of 257,310 shares In Privandalus lnversiones II, SICAV, for €3,004 thousand, gave rise to a 
profit of €222 thousand. 
Disposal of 375,000 shares in Banco Popular, for €687 thousand, which has resulted in a loss of €254 
thousand. 
Disposal of 178,180 shares in Vivendi, for €2,713 thousand, which has resulted in a loss of €243 
thousand. 
Disposal of 105,250 shares in RWE, for €3,351 thousand, gave rise to a profit of €173 thousand. 

These amounts are registered under the "Gains on financial assets (net)" in the consolidated at December 31, 
2013 income statement, accounting for equity instruments classified as financial assets available for sale 
(Note 37) . 

The interest accrued during the years 2013 and 2012 for debt instruments classified as financial assets 
available for sale have been of €100,770 thousand and €97,021 thousand, respectively, are included In 
"Interest and yields assimilated "In the consolidated income statement (Note 31). 

The average effective interest rate on debt instruments classified in this portfolio at 31 December 2013 was 
2.82% (4.03% at 31 December 2012). 
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U Wrth respect to debt secudUes classifled as financial asseft available br sale, net pmvision of Impainnent

Iosses in 2013 amounted to €521 thousand, also collected under the heading of “loases impairment (net) “in
the consolidated income statement (net recovery of impalrment losses €104 thousand at December 31, 2012).

Among the most slgniflcant movements in the “Available-for-sale financlal assets” portfollo In 2013 are the
following Group transactions:

- Sale of 9,049,769 aliares in Sacyr Vallehermoso br € 19,950 ffiousand, generaUng a proflt of € 4,958

U
-

- Acquisition of 2,328,740 shares in Bankia for€ 3,150 thousand (dehved from a bond exchange).
- Acqulsition of 3,477,551 shares in Catalunya Banc for € 6,300 thousand (dedved fmm a bond

fl exchange).

U - AcquisiUon cfi ,751 055 shares ln NCG Banco for €2.700 thousand (derived from a bond exchange).
- Acquisillon of 6,750,000 aliares in Banco CISS for € 6,750 mousand (deñved from a bond exchange).
- Acqulsition of 715,990 shares in Banco Popular Español for € 3,000 ffiousand (dehved from a bond

exchange).

U - Acquisihon of 119,523 shares in Cartera Perseldas br € 2,893 thousand.
- Sale of 3,795,247 shares ti Metrovacesa br € 8,491 thousand, generatlng a profit of € 2,796 thousand.
- Sale of 29,282 aliares In Cea SICAV for € 181,000 thousand, generating a proflt of €2,51 3 thousand.

fi - Sale of 4,005,062 shares in QMC br € 3,002 thousand, generating a profit of €727 thousand.
- Sale of 1,273,076 shares in Banco Popular Español br € 5,296 thousand, generallng a pmfit of €829

thousand.
- Sala of 1457,357 aliares in Duro Felguere for € 7,287 mousand, generaUng a proflt of€ 651 mousand.
- Sale of 1,903,230 aliares ti CIE AutomoUve for € 5,276 mousand, ganeratlng a proflt of € 1,209

U
Among the most slgnificant movementa in ffie “Available-for-sale financial assets” portfollo in 2012 are the
following Group transactions:

U - Acquisibon of 370,074 shares in Campofrío, for€2,625 thousand.
- AcquisWon of 80,000 shares ti Metro AG, br €2012 thousand.
- AcquisiUon of 93,000 shams In RWE, for €2895 thousand.
- Disposal of 1,935,280 shares ¡ti Metrovacesa, br €4273 thousand, gaye ñse to a proflt of €1371

U thousand.
- Disposal of 34,000 shares in BMW for €2,1 68 thousand, gaye risa to a profit of €265 thousand.
- Disposal of 145,000 aliares in ENI Spa, br €2503 Uiousand, gaye risa to a proflt of €238 ffiousand.
- Disposal of 257,310 shares In Privándalus Inversiones II, SICAV, br €3004 thousand, gaye rise to a

U proflt of €222 thousand.
- Disposal of 375000 aliares in Banco Popular, br €687 thousand, which has resulted in a loss of €254

tliausand.
- Disposal of 178,180 shares in Vivendi, br €2713 thousand, which has resulted in a loas of €243

thousand.
- Disposal of 105,250 shares in RWE, br €3351 thousand, gaye rise to a proht of €173 thousand.

(1 These amounta am registered under the “Gama on finandal assets (net)” ¡ti the consolidated at December 31,
2013 income statement, accounting br equity instmments ciassifled as financial asseta available for sale
(Note 37).

(7 The interest accrued duñng tlie years 2013 and 2012 br debt instruments classified as financlal assets

U available br sale haya been of €100,770 thousand and €97.021 thousand, respectively, are included ¡ti

“lnterest and yields assimilatad “in the consolidated income statement (Note 31).

The average effective interest rete on debt insfruments dassified in ff15 portfolio at 31 December 2013 was

U 2,82% (4.03% at3l December 2012).
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The positive flow included in the statement of consolidated cash flows for the year 2013 on financial assets 
available for sale In this caption amounts € 179,921 thousand (negative flow of € 3,436,258 thousand in 
2012). 

9.2 	Credit risk coverage 

Set out below are movements during 2013 and 2012 in impairment losses recorded to cover credit risk and 
cumulative impairment losses recognized at the beginning and end of 2013 and 2012 in respect of debt 
Instruments classified as available-for-sale financial assets: 

Thousands of euros 

Balance at 31 December 2011 1 005 

Net appropriations for the year 
Prior-year provisions available ( 104) 
Other ( 770) 

Balance at 31 December 2012 131 

Net appropriations for the year 561 
Prior-year provisions available ( 40) 
Other ( 586) 

Balance at 31 December 2013 66 

9.3 	Measurement adjustments to available-for-sale financial assets 

Set out below is the reconciliation of opening and closing balances of measurement adjustments to available-
for-sale financial assets in equity on the consolidated balance sheets for 2013 and 2012, against the amounts 
recognized in the consolidated Income statement as gains/(losses) on financial assets and liabilities and as 
impairment losses on financial assets, and against the amounts recognized in the consolidated statement of 
recognized Income and expenses. 

Thousands of Gums 
2013 2012 

Value adjustments to assets held for sale at January 1 22 405 ( 43 646) 

Transfer to results (101 825) ( 23 160) 
Portion allocated to the consolidated income statement (144 018) 43 725 
Change in fair value of the securities sold in the year from 1 
January or from the date of purchase to date of sale 42 193 ( 68 885) 

Other changes In fair value 123 652 117 519 

Income tax ( 	6 5481 ( 28 308) 

Value adjustments to assets held,  for sale at December 31 37 684 22 405 
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The positiva flow Included In frs statement of consolidated cash flows br he year 2013 on financlal assets
available br sale In fis caption amaunts € 179921 thousand (negaüve flow of € 3,436268 housand in
2012).

9.2 Credit iisk coverage

U Balance st 31 December 2011

Net appropdatlons for lbs year
Pdor-year provlslons avallable
Other

Balance st 31 December 2012

Net appropriations for he year
Pdor-year pmvisions avallable
ornar

Balance st 31 December 2013

9.3 Measurement adjustments to available-for-sale financial assets

Set out below Is the reconciNation of openlng and closing balances of measurement adjustments to available
for-sale financial assets In equity on fe consolidated balance sheets br 2013 and 2012, agalnst fe amounts
recognized in fe consolidated Income statement as gainslØosses) on finandal assets and liabilities and as
impairment losses on financial assets, and against the amounts recognized in fe consolidated statement of
recognized income and expenses.

Tbousands of euros
2013 2012

Value adjustnients to sssets heid for sale st Janusry 1 22405 ( 43 646)

Transfer to rnula

___________ _________

Portion allocated to the consolidated income statement
Change In klr value of me securilles saRI in Ihe year from 1
January Dr fron lbs date of pumhase to date of sale

_____________ ___________

Other changes ln falrvalue 123 652 117 519

Income tax ( 8 548) ( 26 306)

Y!!dFisPn!nt! toassetshoidforsaleatDecernber3l 37684 22405

Set out below are movements during 2013 and 2012 in lmpairment losaes recorded to cover credit risk and
7, cumulative lmpalrment losses recognized at fe beglnnlng and end of 2013 and 2012 in respect of debt

U lnstruments classified as available-for-sale financial

Thousands of euros

1 005

(104)
( no)

131

561
( 40)
1 586)

66
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(101 825) ( 23160)
(144018) 43725

42193 (66865)
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Set out below Is a breakdown of the amount taken to the consolidated income statement during 2013 and 
2012: 

Thousands of euros 
2013 	2012 

Result of financial transactions (Note 37) 	 (141 595) 	( 27 114) 
Impairment of available for sale registered at fair value 	 ( 2 423) 	70 839 

(144 018) X26 

9.4 	Held-to-maturity investment portfolio 

At 31 December of 2013 and 2012 the heading "Held-to-maturity investment portfolio" mainly records Spanish 
public debt and guaranteed debt securities issued by credit institutions. As a result of the recent evolution of 
debt markets, as well as the Group's intention and financial capacity to maintain those investments to maturity, 
it decided to modify its investment strategy classifying assets that were initially classified under "Available-for-
sale financial assets" to that heading (Note 30.5). 

As a result of the recent evolution of debt markets, as well as the Bank's intention and financial capacity to 
maintain those investments to maturity, it decided to modify its investment strategy classifying assets that 
were Initially classified under "Available-for-sale financial assets" to that heading. The first reclassification took 
place on 31 March 2011 and involved a total of €1,107,496 thousand. Subsequently, on 1 April 2012 a new 
reclassification totalling € 5,290,452 thousand was carried out (Note 2.2.4). 

Below Is a breakdown of the financial assets included in this category at December 31, 2013 and 2012, 
classified by type of counterparty and type of instrument: 

By counterparty type 

Thousands of euros 
2013 2012 

Credit institutions 727 906 986 258 
Resident, public administrations 3 027 150 4 802 483 
Resident, other sectors 461 250 507 123 
Non-resident, other sectors 26 352 30 117 

4 242 658 6 326 981 

By Instrument type - 
Debt securities: 2 750 070 4 341 271 

Spanish government securities - 98 710 
Treasury bills 2 750 070 4 242 551 

Other Spanish public administration 277 080 461 212 
Foreign government securities - 
issued by financial Institutions 727 906 986 258 
Other fixed-income securities 487 602 537 240 

4 242 658 6 325 981 

The carrying amount shown in the table above represents the level of credit risk exposure to the Bank at the 
end of those years in relation to financial instruments Included therein. 

Interest accrued in 2013 and 2012 on these securities totaled €237,663 thousand and €165,398 thousand, 
respectively and is included under the heading "Interest and similar charges" in the accompanying 
consolidated income statement (Note 31). 

The effective average interest rate of the debt instruments classified in this portfolio at 31 December 2013 and 
2012 stood at 3,77% and 3.86%, respectively. 
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Set out below is a breakdown of me amount taken to me consolidated income statement during 2013 and
2012:

Thousands of suros

U 2013 2012

Result of financlal transactlons (Note 37) (141 595) ( 27 114)
lmpalrment of avallable Lar sale registered st faIr value ( 2 423) 70 839

(144018) 43725

9.4 Held-to-maturity investment portfollo

U At 31 December of 2013 and 2012 the heading “Held-to-maturity investment portfolio’ mainly records Spanish
public debt and guaranteed debt securities issued by credit insUtutions, As a result of the recent evolutlon of
debt markets, as well as the Group’s intenbon and financial capacity fo maintain those Investments to matuhty,
it decided to modify its invesftnent skategy dassifyíng assets Ihat were Initially dassified under “Available-for

L sale financial assets” to that heading (Note 30.5).

As a resu)t of me recent evolution of debt markets, as wel) as ffie Bank’s IntenVon and financial capacity to
Fi maintain mose investments to matuñty, it decided to modify its investment strategy classi’ing assete that
U were lnitially classified under “Avallable-for-sale financial assets” to that heading. ‘rile flrst reclasslflcation took

place Qn 31 March 2011 and involved a total of €1,107496 thousand. Subsequenfiy, Qn 1 April 20128 new
reclasslficalion totalllng € 5290452 thousand was carried out (Note 2.2.4).

Below is a bmakdown of the financial assets included In mis categoiy at December 31, 2013 and 2012,
— dassifled by type of counterparty and type of insfrument:

(1 Thousands of DUrOS

U 2013 2012

By counterparty type
Credit lnstituUons 727 906 986 258[ Resldent, pub& admlnislmllons 3027 150 4 802 483
Resident, othersectors 461 250 507 123
Non-resident. othersectors 26352 30117

[1 4242658 6325981

By Instrument type -

Debt securitles: 2 750 070 4 341 271
Spanlsh govemment secuñtles - 95 710

4 Tmasury bilIs 2 750 070 4 242 561
U Cther Spanlsh public adminlstration 277 080 461 212

Foreign gavemment securifies - -

lssued by fin anclal lnstltutions 727 906 988 258

fl Oller fixed-income secudties 467 602 537 240

U 4 242 658 6 325 981

fl ‘rile canylng amount shown In me table aboye mpresents me leve) of credit iisk exposure to Iba Bank st the
end of ifiose years in relsüon to financlal instruments Included therein.

lnterest accrued in 2013 and 2012 on mese secuñües totaled €237,663 Ibousand and €165396 mousand,
fl respectively and is included under the heading “lnterest and similar charges” ln the accompanying

U consolidated income statement (Note 31).

The effective average interest rate of the debt lnstruments classifled in this portfollo at 31 December 2013 and

fl 2012 stood at 3,77% and 3.66%, respectlvely.
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In 2013 a part of the held-to-maturity debt securities, at a book cost of € 1,261,366 thousand, were sold, 
generating a gain of 93,044 thousand for the Group that is recognized in "Gains/(losses) on financial assets 
and liabilities - Securities held to maturity" In the consolidated income statement (Note 37). 

The main aspects of the transaction are described below: 

o The debt securities sold have a face value of €1,266,000 thousand and a selling price of €1,354,379 
thousand. 

o The transaction was completed as part of the acquisition of Banco de Caja Espana de lnverslones, 
Salamanca y Soria, S.A. (Banco CEISS) described in Note 1.2, based on the effect of a business 
combination with an entity having a similar size to Unicaja Banco and in order to maintain the entity's 
risk positions in interest rates and loans. 

• This business combinations relates to a process which, due to its specific structure, is formalized 
through the CNMV's publication of the related terms of exchange. The terms were reviewed by the 
CNMV prior to publishing the securities prospectus on 26 November 2013, in compliance with 
applicable legislation. In accordance with the prospectus, a number of aspects are determined that 
cause the process to be beyond the Bank's control, as regards the achievement of minimum offer 
acceptance rates. 

o Once the prospectus was published, the initial deadlines had been determined and the Bank was 
able to analyse the business combination and its consequences and impacts for the purposes of 
recognition in the 2013 consolidated annual accounts. 

o Finally, for reasons not attributable to the Bank, and solely to achieve a higher rate of acceptance 
and more favourable circumstances in the Banco CEISS restructuring process, the deadlines were 
extended by means of Relevant Facts submitted to the CNMV, pending final approval at the issue 
date of these consolidated annual accounts. 

o The sale was completed as a one-off event and is therefore non-recurring; it was effected for reasons 
beyond Unicaja Banco's control and could not therefore be reasonably foreseen by the Bank's 
directors. 

For the reasons described, the Bank's directors consider that the transaction fulfils the requirements of 
paragraph GA22 of IAS 39, such that the rest of the held-to-maturity debt securities need not be reclassified to 
the available-for-sale financial assets portfolio (Note 2.2.4). 

Net collections from held-to-maturity securities recognized In the 2013 consolidated cash flow statement total 
€ 2,183,117 thousand (net payments of € 25,691 thousand in 2012). 
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In 2013 a part of te held-to-maturity debt secuñties, at a bock cost of € 1,261366 thousand, were sold,
generating a gain of € 93,044 thousand for te Gmup that la recognized in ‘Gains/(l ssaa) en financial asseft
and liabilities - Securities heid to matuñty” in the consohdated income statement (Note 37).

The main aspects cf the transacUon are descñbed below:

o The debt secuhties sold haya a face value of € 1266,000 thousand and a selling pite of € 1354379
thousand.

o The transaction was completed as part of the acqulsition of Banco de Caja España de Inversiones,
Salamanca y Soria, SA. (Banco CEISS) described in Note 1.2, based en te efct of a business

[1 combination with an enüty having a similar size te Unicaja Banco and in order te maintain the entity’s
risk positions in interest ratas and lesna.

o This business combinaUons relates te a process which, due te ita speciftc structure, la formalized
through the CNMVs publicaUon of the related terms of exchange. The terms were reviewed by the

U CNMV prior to publishing te securities prospectus on 26 November 2013, in compliance with
applicable leglslaUon. In accordance with te prospectus, a number of aspects are determinad that
cause the process to be beyond the Bank’s control, as regards te achlevement of minimum ofr

n acceptance

Li o Once te prospectus was published, te initial deadlines had been determined and te Bank was
able to analyse te business combinaUon and ita consequences and lmpads br te purposes of

çi recognition In the 2013 consolidated annual accounts.

U o Finally, for reasons not attñbutable to the Bank, and solely te achieve a higher rate of acceptance
and more ftvourable circumstances In the Banco CEISS restructuñng process, the deadllnes were
extended by meane of Relevant Facts submitted te te CNMV, pending final approval at te issue
date of these consolidated annual accounts.

L
o Tire sale was completed as a one-off event and la therefore non-recurring; it was effected ter reasons

beyond Unicaja Bancos control and could not terefore be reasonably foreseen by te Bank’s

(1 directora.
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For the reasons described, the Bank’s directora consider that the transacton fulflls te requirements of
paragraph GA22 of lAS 39, such that te rest of the held-to-matuñty debt securities need not be reclasaifled to
the available-for-sale finandal assets portfolio (Note 2.2.4).

Net collections from held-to-matuñty securities recognized In the 2013 consolldated cash I9ow statement total
€ 2,183,117 thousand (net payments of€ 25,691 thousand in 2012).
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10. Loans and receivables 

10.1 Breakdown of the balance and maximum credit risk 

The following table contains a breakdown of the financial assets Included in this category at 31 December 
2013 and 2012, classified by type of counterparty and by type of instrument 

Thousands of auros 
2013 2012 

By counterparty type 
Credit institutions 6 039 593 2 207 888 
Resident, public administrations 598 917 909 097 
Non-resident, public administrations 106 240 
Resident, other sectors 23 528 014 25 353 432 
Non-resident, other sectors 101 958 111 255 

30 266 588 28 581 912 
(Impairment losses) ( 	1 377 104) ( 1 203 529) 
Other measurement adjustments ( 2 5251 5 140 

28 886 959 27 383 623 
By instrument type 
Variable-rate credit lines and loans 18 044 928 19 924 409 
Fixed-rate credit lines and loans 1 271 580 1 429 548 
Debt securities 1 082 596 1 051 115 
Securities acquired under repurchase agreements 9 262 920 5 624 059 
Term deposits at credit institutions 127 369 184 705 
Other deposits at credit institutions 100 546 69 374 
Other financial assets 376 649 298 703 

30 266 588 28 581 913 
(Impairment losses) ( 	1 377 104) ( 1 203 529) 
Other measurement adjustments ( 2 525) 6 139 

28 888 959 27 383 623 

The carrying amounts shown in the above table represent the credit risk exposure borne by the Group at each 
year end with respect to the financial instruments indicated. 

The Interests accrued during 2013 and 2012 for loans to customers have been €693,907 thousand and 
€845,171 thousand, respectively, and are included in "Interest and similar income" in the consolidated income 
statement (Note 31). Meanwhile, interest earned on deposits with credit institutions amounted to €29,376 
thousand and €19,519 thousand, respectively, and is included also in "Interest and similar income" in the 
accompanying income statement (Note 31). 

The average effective interest rate of the debt Instruments classified in this portfolio at December 31, 2013 for 
customer loans was 3.37% (3.70% at December 31, 2012) and for deposits credit institutions was 0.81% (1.65 
% at December 31, 2012). 

The negative cash flow included in the statement of consolidated cash flows for the year 2013 by credit 
investments recorded under this heading amounted €1,503,436 thousand (positive flow of € 842,244 thousand 
in 2012). 
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10. Loana and recelvables

10.1 Breakdown of me balance and maximum credit ñsk

U The foliowing table contains a breakdown of me financial assets included in this category at 31
2013 and 2012, ciassified by type of counterparty and by typa of instmment

1 Thousands of euros

u 2013 2012
By counterparty type
Credit institutions 6 039 593 2207 888

n Resldent, pubflc admlnlstratlons 598 917 909 097
Non-resldent, pubuc administratlons 106 240

U Resldent, offier sedora 23528 014 25353432
Non-resideni. albar sectors ¶01 958 111 255

30266588 26581 912
ti (lmpairment loases) (1 377 104) (1 203 529)

L Other measurenient adjustments ( 2525) 5 140

28 886 959 27 383 523
n By lnstrument typo

Variable-rata credit unes and loans 18 044 928 19 924 409
U Fixed-rate credit linee and loans 1 271 580 1 429 548

Debt securtties 1 082 596 1 051 115
Securities acquimd under repurchase agreements 9 262 920 5 624 059

f Term deposlts at credit lnstih4ions 127 389 184705

Li ornar deposite at credit lnshtutions 100 546 89374
Other financial asaete 376 649 298 703

30266588 28561913
(lmpalnnent losses) (1 377 104) (1 203 529)

U Qiher measurement adjustments ( 2525) 5 139

28 886 959 27 383 523

fl The carrying amounts shown in the aboye tabla represent ffie credit iisk exposure borne by the Group at each
year end with respect to the financlal Instrumente indicated.

The Interesta accwed duñng 2013 and 2012 br Ioans to customers haya been €693907 ffiousand and
€845171 thousand, respectively, and are included In Mlnterest and similar income” in ffie consolidated income

L statement (Note 31). Meanwhile, interest eamed on deposite with credit lnsbtutions amounted to €29376
thousand and €19.519 thousand, mspectvely, and ¡a included also In “lnterest and similar incom& in me

rl
accompanylng income statement (Note 31).

U The average effectlve lnterest rata of the debt instrumente classified in thls portblio at December 31, 2013 for
customer loans was 3.37% (3.70% at December 31, 2012) and br deposite credit institutions was 0.81% (1.65
% at December3l, 2012).

U The negaUve cash flow included in ffie statement of consolidated cash flows br me year 2013 by credit
investrnents recordad under tNs heading amounted €1503436 thousand (posiuve flow of € 842,244 thousand
in 2012).

tl
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Refinancing operations, refinanced and restructured 

On 2 October 2012, the Bank of Spain issued Circular 6/2012, on the rules regarding public and reserved 
financing reporting and model financial statements that amend Circular 4/2004 (22 December), which 
established the obligation to report certain information relating to refinanced and restructured transactions. 

Additionally, on 30 April 2013 the Bank of Spain sent a letter explaining the approach agreed by its Executive 
Committee in connection with the preparation and approval of the refinancing and accounting policies applied 
to the transactions in question. This approach is treated as a reference framework by Unicaja Banco for 
compliance with Bank of Spain Circular 4/2004. 

At 31 December 2013 and 2012, the breakdown of refinanced and restructured transactions (a) based on the 
criteria of Bank of Spain Circular 612012, is as follows: 

Thousands of euros 

Normal Risk (b) 

2013 
Full real estate mortgage 

guarantee Other real guarantees (c) Unsecured 

Specific 
coverage 

No. of 
transactions 

Gross 
amount 

No. of 
transactions 

Gross 
amount 

No. of 
transactions 

Gross 
amount 

Public administrations 17 186 9 195 493 61 876 
Other Individual legal persons 

and businesses 2 306 313 028 1 092 303 237 1 742 537 975 
Of which: 	Financing for 
construction 	and 
development 64 87 781 78 100 807 22 61 828 

Other natural persons 3 537 303 952 461 35 494 2 204 16 333 

5 860 ....... 617 164 ..... 1 ..... 562 .... 338 926 4 439 ......... 616 ...... 184 - ...r.  
Sub-prime risk 

Public administrations 2 30 3 3 2 2 - 
Other individual legal persons 

and businesses 1 771 382 826 821 274 695 1 017 117 625 ( 239 926) 
Of which: Financing for 
construction 	and 
development 377 291 129 90 184 648 87 20 148 ( 167 623) 

Other natural persons 2 075 119 082 520 18 226 716 4 253 ( 	35 376) 

3 848 501 938 1 344 292 924 1 736 121 880 ( 275 302) 
Doubtful risk 

Public administrations 
Other individual legal persons 

and businesses 1 896 417 198 1 074 423 025 860 81 133 ( 	678 731) 
Of which: 	Financing for 
construction 	and 
development 387257 500 253 2138 095 88 39 944 ( 408 477) 

Other natural persons 2 118 182 488 479 30 914 341 2 799 ( 	06 480) 

4 014 699 686 1 663 463 939 1 001 83 932 ( 	765 211) 

13 722 1 718 786 4 459 1 085 789 7 175 821 995  (1 040 513) ....iit 	,....... MIIIIIII MI Mill11110 IMMINIMI! IMMIIIIII 
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Reflnanclng operatlons, refinanced and mstructured

On 2 October 2012, me Bank of Spain issued Circular 6)2012, on the rules regarding public and reservedr flnancing reporting and model financial statements that amend Circular 412004 (22 Decernber), wtilch

U established me obligafion te repon certain information relaUng to refinanced and restructured transactions.

Additionally, on 30 Apdl 2013 the Bank of Spain sent a Ietter explalnlng me approach agreed by its ExecuUve
Commfttee in connecUon with the preparation and appmval of the refinancing and accountng policies applied
to me transacUons in question. This approach is freated as a mference framework by Unija Banco for
compliance with Bank of Spain Circular 4)2004.

ri At 31 December 2013 and 2012, the breakdown of refinanced and restructured transacflons (a) based on the

L criteha of Bank of Spain Circular 6)2012, is as follows:

Thounnds of euros

1 2013
.1 FuIl real estate moflgage

U guaranwe Olber real guarantees (c) Unsecured

No. of Gres. No. of Orn.. No. of Gro.. Speclfic
fln.acfion. amount flnsactlon. amount flnsacUons emaurli covemge

[ Nonmi RI.k (1)
y Pubeadminisfltton, 17 186 9 195 493 61876 -

Diher Individual legai persone
and busineasea 2306 313 028 1 092 303 237 1742 537 975 -

Of which: Financng fo,
[1 constnjction and

devetpmont 64 87761 78 100807 22 61826 -

U Otber natural pemon. 3537 303 952 461 35 494 2 204 16 333 -

6860 6171k 1652 330926 4439 616184

________

11 Sub.prlme rIek
1 ? Public administratiana 2 30 3 3 2 2 -

Other individual legal persone
and businesees 1 fi 382 826 821 274 895 1 017 117 625 ( 239 928)

Of wNcM: Rnendng fo,
r consftucfton and

dev&opmont 377 291 129 90 164648 87 20148 ( 167 523)
Ii Other natural persone 2075 119 082 520 18226 716 4253 ( 35376)

3848 501 930 1 344 292 924 1 735 121 880 ¿ 276 382)

fl Doubfful 1.k
Pub1icadminletratian. - . - . - - -

U Othor iialividu leg& perto.is
end busineesea 1 896 417 190 1 074 423 025 660 81133 ( 878 731)

Of whlch: Finanng fo,
constmc5on and
development 387 257 600 253 286 095 88 39944 1’ 408 477)

Olber natural persone 2 118 162 488 479 30914 341 2 799 ( 86400)

4014 599665 1553 453939 1001 83932 ¿ 768211)

13 722 1 718 788 4469 1 085 789 7 175 621 996 (1 048 513)

r
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Normal Risk (b) 

Thousands of euros 
2012 

Full real estate mortgage 
guarantee Other real guarantees (c) Unsecured 

Specific 
e amountrlrikraa 

No. of 
transactions 

Gross 
amount 

No. of 
transactions 

Gross 
amount 

No. of 
transactions 

Gross 

Public administrations 7 150 8 108 488 53 941 
Other Individual legal persons 

and businesses 
2 740 595 490 1 155 348 395 1 874 220 241 

Of which: 	Financing 	for 
construction 	and 
development 

357 313 892 109 112 286 59 68 631 

Other natural persona 3 757 359 724 475 37 889 2 124 20 380 

6604 956 364 1 638 386 392 4 486 294 562 
Sub•prIme risk 

Public administrations 5 48 6 5 2 1 
Other Individual legal persons 

and businesses 
1 549 345 983 882 223 161 1 082 123 080 (118 962) 

Of which: Rnancing for 
construction 	and 
development 

177 242 171 74 114 480 25 34 083 ( 99 923) 

Other natural persons 2 021 123 397 615 21 229 742 5 237 ( 	5 822) 

3 675 489 426 1 503 244 396 1 826 128 298 (124 7841 
Doubtful risk 

Public administrations - - 
Other individual legal persons 

and businesses 
1 359 342 HO 827 437 634 584 67 490 (476 006) 

Of which: Financing for 
construction 	and 
development 

337 234 261 186 269 155 74 33 142 (248 877) 

Other natural persons 1 303 102 043 453 23 100 340 3 720 ( 57 225) 

2 662 444 723 1 280 460 734 924 71 210 (543 231) 

12 741 1 869 613 4 421 1 091 621 7 236494 070 (66E1 015) 

(a) Includes all refinancing operations, refinanced or restructured as defined In paragraph g) of paragraph 1 of Annex IX of the 
Circular 4/2004, 

(b) Risks classified as normal special monitoring as stated In point a) of paragraph 7 of Annex IX of the Circular 412004. 

(c) Includes real estate mortgage transactions not full, I.e. loan to value greater than 1, and other transactions secured by the real 
estate mortgage whatever your loan to value. 

The gross amount of additions of refinanced or restructured transactions classified as doubtful or substandard 
by Unicaja Bank Group in 2013 and 2012 totaled €568,770 and € 646,217 thousand, respectively. 

Public Administrations 

Thousands of euros 
2013 2012 

35 48 
Other legal entitles and individual entrepreneurs 484 495 547 037 

Of which: funding for construction end development 323 372 395 125 
Rest of physical persons 84 240 101 132 

ssa 770 648 217 

The Bank has a transaction refinancing, restructuring, renewal and renegotiating policy that has been 
approved by the maximum governing body and is included in the Entity's credit policy and manual. This policy 
details the requirements and situations under which a range of measures are offered to assist customers that 
are undergoing financial difficulties. 
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Thoussnds of euros
2012

Fuil mal esWW morigage
guarantes Other real guarantna (a) Unsecured

No. of Groes No. of Groes No. of Groes Speclflc
fnnsactJons amount trsnsacUons emount transacdons amount coverage

Normal Rlsk (b)
Publicadminlsfltions 7 Isa 8 108 488 53941

ti Otberlnvidu& legal pemcns 2740 595490 1 155 348395 1874 220241
1 and busineseas

Of wN& Rnandng for 367 313 892 109 112 286 69 88831 -

consbvcilon asid
dev&opment

fl Other natural peraons 3 757 359 724 475 37 689 2 124 20 380

___________

U 6504 955354 1638 386392 4455 294552

________

Sub-prlme ,lsk
Publlc admlnlstmtlons 5 46 6 5 2 1

fl Otier IndIvidual legal pesaons 1 MR 345 983 862 223 161 1 082 123 060 (118 962)
1 and businenas
U Of which: Rnancing far 177 242 171 74 114 480 25 34 063 ( 99923)

constmcfton asid
dev&apment

Other natural persona 2 021 123 397 615 21 229 742 5237 ( 5822)

U 3675 459426 1503 244396 1826 129298 (124754)
Daubiful rlsk

Public adminlsfltions . - - - -

OtIlar IndIvidual legal persone 1 359 342 580 8V 437 634 584 67490 (476 006)
ami businesan

Of wNch: Rnandng fo, 337 234 261 188 289 155 74 33 142 (248 677)
constnscffon asid
devefopmer#

n Other natural persona 1 303 102 043 453 23 100 340 3720 ( 67225)

U 2852 444723 1280 460734 924 71210 (543231)

12741 1568613 4421 1091 621 7236 494 070 (669 015)

4 (a) lndudes alt refinanclng operafiona, refinanced or mabuctired as defined in pamgmph g) of pngraph 1 of Annex IX of di,
Circular 4/2004.

(b) Risks desafiad as normal apecial monltndng as statad In pdnl a) of pngraph 7 of Annex IX otitis Circular 4/2004.

1 (c) Indudes real esteta moripage transacliona fol fuIl, 1.e. loan to value greatar dian 1, and aher transactlana secured by lbs real
U estate mortgage whatever yaur loan lo value,

The gross amount of additions of refinanced or restructured transactions classifled as doubtful or substandard

[ by Unicaja Bank Gmup in 2013 and 2012 totaled €568770 and € 648,217 thousand, respectively.

Thousands cf euros
2013 2012

PubNoAdministratlons 35 48
Other legal antilles ond indIvidual onlrepreneurs 484 495 547 037

Of whlch: funding for constmction and development 323 372 395 125
Real of physioal persona 84240 101 132

U 568VO 648217

The Bank has a flnsaction refinancing, mstructuring, renewai and renegotating policy that has been
approved by ffie maximum governing body and is Included in the Enüty’s credit pollcy and manual. This policy

U details Ihe requirements and situations under whlch a range of measures are offered to assist customers that
am undergoing financlal difflculties.
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Although control over refinanced risks has always formed part of the Unicaja Banco's prudential monitoring of 
the loan portfolio, the Bank has adapted Its systems for managing, identifying and monitoring transactions 
involving credit exposure to the definitions contained in Bank of Spain Circular 6/2012. Specifically, the Bank 
has policies for refinancing, restructuring, renewing and renegotiating loans which detail the requirements, 
terms and situations in which a broad range of measures are available to help customers that are In financial 
difficulties. 

In general terms, these renegotiated loans do not include changes to conditions deemed substantial, besides 
an increase in the term of loans, the inclusion or extension of grace periods, or the Improvement of loan 
collateral, so that, for accounting purposes, this does not entail the write-off of the original assets or the 
recognition of new assets at fair value. 

As regards the accounting treatment of renegotiated loans, the Group complies with Annex IX of Bank of 
Spain Circular 4/2004, applying the impairment adjustment rates stated in section 17 and In paragraph 8 of 
Rule 29 of Circular 4/2004 on changes to the terms of debt instruments caused by financial difficulties of the 
borrower or debtor, in line with paragraph GAB4 of IAS 39. According to the procedure applied by the Unicaja 
Banco Group, if the new loan eliminates a doubtful exposure, the new loan must always be classed as 
doubtful, unless the requirements of Annex IX of Circular 4/2004 are fulfilled. 

The policies and procedures applied when managing exposures allow the itemized monitoring of loans. In this 
regard, any loan the terms of which must be modified due to the deterioration of borrower solvency already 
has the relevant impairment provision at the novation date. Consequently, as the transactions are correctly 
measured, no additional impairment provisioning requirements are applicable to the refinanced loans. 

As regards the accounting treatment of interest, the Group does not recognize in the income statement 
interest accrued after loans are reclassified as doubtful. If outstanding interest is received as a result of a 
doubtful loans refinancing or restructuring, the interest is recognized as income In the income statement for 
the year. 

Where the Bank is reasonably certain that the customer will comply with the payment schedule following the 
refinancing of a loan, the loan Is classed as a performing loan. Various factors are considered, such as the 
contribution of new effective collateral. Consequently, in such cases, the need to hedge credit exposure on the 
loan might be reduced. 

Renegotiated or refinanced loans are classified as defined in Bank of Spain Circular 4/2004. It should be 
noted that the Bank of Spain has published criteria for the reclassification of these risks which basically 
address aspects such as the determination of borrower payment capacity, discounted value of collateral 
furnished and other factors, such as loan grace periods or the number of times a loan has been restructured. 

Following the initial classification, in the case of loans classed as doubtful or substandard, prudent cure criteria 
are applied so that subsequent developments may allow reclassification to performing loan status. These 
criteria are applicable where repayments have effectively been made on the loan refinanced, such that doubts 
are dissipated as to collection, taking into account both the amount repaid and the period in which the 
borrower has been meeting payment obligations. 
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Although control over refinanced dsks has always formad pan of the Unicaja Bancos pmdential monitohng of
me loan portfolio, me Bank has adaptad Ita systems for managlng, ¡dentifying and monftohng fransactions
involving credit exposure to the definitions contalned in Bank of Spain Circular 6(2012. Speciftally, me Bank
has pollcies for reflnancing, restructuñng, renewing and renegotiatlng loans which detall the requirements,
terms and situatlons in whlch a broad range of measures are avallable to help customers that are In financial
difflculties.

in general tenis, mese renegotiatad loans do fol include changas lo conditions deemed substantial, besides
an increase in me term of loans, ffie indusion or extension of grece peñods, or ffie improvement of loan
collateral, so mal, br accounting purposes, mis does not entail me write-off of Iba original asseft or the
recognition of new assets at ftlr value.

fi As regards the aceounting treatment of renegotiated loans, the Group compiles with Annex IX of Bank of
Spain Circular 4/2004, applylng the impalrment adjusfrnent ratas stated in section 17 and In paragraph 8 of
Rule 29 of Circular 4/2004 on changes to the temis of debt instrumenta caused by flnanciai difflculties of the
borrower or debtor, ini hne with paragraph GAB4 of lAS 39. According lo me procedure applied by Ibe Unicaja
Banco Group, if Ibe new loan eliminates a doubtftl exposure, me new loan must always be classed as

U doubtful, unless ma requirements of Annex IX of Circular 4/2004 are fulfilied.

The policles and procedures applied when managing exposures ailow the ¡tamizad monitoñng of loans. Ini thls
regard, any loan the temis of which must be modifled due to the detenioretion of borrower solvency already

U has the relevant impairment provision at tha novation date. Consequentiy, as the transactions are correctly
measured, no additional impairment provisioning requirementa are appiicable to the refinanced loans.

fl As regards ffie accounting treaknent of ¡nterest, Ibe Group does not recognize in me income
U interest accrued after loans are reclassified as doubtful. lf outstanding interest la received as a result of a

doubtful loans reflnsndng or resfructudng, Iba interest Ís recognized as income ln Iba income statement br
Iba year.

U Where the Bank is reasonably certain tbat Iba customer will comply with the payment schedule hllcwing the
refinancing of a loan, the loan Is classed as a performing Toan. Vañous ftctors are considered, such as the
contribufion of new effective collateral. Consequently, in such cases, Ibe need to hedge credit exposure on the

[ loan might be reduced.

Renegotiated or refinanced ioans are classiñed as defined in Bank of Spain Circular 4/2004. It should be
notad thaI the Bank of Spain has published evitarla for Iba reclassiflcafion of these ñsks which basically

fl address aspects such as the deterrnination of borrower payment capacity, dlseounted value of collaterai

u fumished and other ftctors, such as Toan grace peñods or Ibe number of times a loan has been restructured.

Following the initial classiflcation, in the case of Ioans classed as doubtful or substandard, prudent cure criteda
are applied so thaI subsequent developmenta may ailow reclassiflcation lo perfomiing loan status. These
chteña are applicable where repayments have efbctively been made on the loan refinanced, such thaI doubft
are disslpated as lo collection, taking into account bom me amount nepaid and me pedod in which the
borrower has been meeting payment obligations.
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10.2 Past-due and impaired assets 

Set out below is a breakdown of financial assets classified as loans and receivables and considered to be 
impaired due to credit risk at 31 December 2013 and 2012, and items that are not considered to be impaired 
but include amounts that are past due at that date, classified by counterparty and by age: 

Assets Impaired at 31 December 2013 

By counterparty type 

Thousands of euros 

Up to 6 
months 

Between 
6 and 9 
months 

Between 
9 and 12 
months 

Over 12 
months Total 

Resident, public administrations 860 - 46 246 1 152 
Resident, other sectors 439 406 173 376 258 393 1 065 366 1 934 541 
Non-resident, public administrations - - 
Non-resident, other sectors 871 294 178 1 104 2 447 

441 137 173 670 256 6171 066 716 1 938 140 

Assets impaired at 31 December 2012 

By counterparty type 

Thousands of euros 

Up to 6 
months 

Between 
6 and 9 
months 

Between 
9 and 12 
months 

Over 12 
months Total 

Resident, public administrations 158 - 659 945 1 762 
Resident, other sectors 582 150 200 244 168 087 724 880 	1 675 361 
Non-resident, public administrations 
Non-resident, other sectors 

827 223 139 1 052 2 241 

583 135 200 467 168 885 726 877 	1 679 364 

At 31 December 2013 and 2012 the Institution records reclassified substandard risks relating basically to 
property transactions (Note 46). 

Past-due balances not deemed to be impaired at 31 December 2013 

By counterparty type 

Thousands of euros 

Less than one 
month 

Between 
1 and 2 
months 

Between 
2 and 3 
months Total 

Credit institutions 68 - 68 
Resident, public administrations 417 128 10 804 11 349 
Resident, other sectors - - - 
Non-resident, public administrations 52 296 25 178 101 609 179 083 
Non-resident, other sect= 123 18 28 167 

52 904 25 324 112 439 190 667 
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Set out beiow is a breakdown of flnancaI assets classlfled as loans and receivables and considered to be
impaired dueto credit risk at 31 December 2013 and 2012, and items that are not considered to be Impaired
but include amounts that are past due at that date, classIfled by counterparty and by age:

By countsrparty type
Resldent, publio admlnistrations
Resldent, other sectors
Nonresident, publio administrations
Non-msldent, other sectors

By counterp.rty type
Resldent. publlc administmUons
Re&dent, oltier sectoffi
Non-msldent, publio admlnlslratlons
Non-resident, other sectors

Thousands of euros
Satween Between

UptoS Gand9 Sandl2 Overl2
months months months months Total

860 - 46 245 1152
439 406 173 376 256 393 1 065 366 1 934 541

87; 294 178 1 104 2447

441 137 173 670 256 617 1 066 716 1 938 140

Tbousands of euros
Between Botween

UptoS Gand9 Sandl2 Overl2
montfls months months montbs Total

158 - 859 945 1762
562 150 200 244 168 067 724 860 1 875 361

827 223 139 1052 2241

583 135 200 467 168 885 726 877 1 679 364

Past-due balances not deemed to be lmpalred at 31 December 2013

Thousands of euros

Li
By counterpañy type
Credit instltutions
Resident, publio admlnlstratlons
Resident, other sectors
Non-resldent, pubuc admlnistratlons
Non-resident, other sectom

Setween
Len than ono 1 and 2

month months

Between
2 and 3
months Total

68 - - 68
417 128 10804 11349

52296 25178 101609 179083
123 18 26 167

52904 25324 112439 190667

Assots impaired at 31 December 2013

O
O
[3
[3 Assets lmpalrod at 31 December 2012

O
U
[3

At 31 December 2013 and 2012 the Institution
property transacbons (Note 46).

records reciassifled substandard rlsks relating basically to
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Past-due balances not deemed to be Impaired at 31 December 2012 

By counterparty type 

Thousands of euros 

Less than one 
month 

Between 
1 and 2 
months 

Between 
2 and 3 
months Total 

Credit institutions 135 2 137 
Resident, public administrations 1 362 12 1 374 
Resident, other sectors 120 635 24 780 16 977 182 392 
Non-resident, public administrations 
Non-resident, other sectors 59 25 23 107 

122  191 	 24 801 	 17 014 164 010 

10.3 Credit risk coverage 

Set out below are movements for 2013 and 2012 in impairment losses recorded to cover credit risk on debt 
instruments classified as loans and receivables at the beginning and end of 2013 and 2012, together with 
cumulative impairment losses. 

Movements in impairments losses in 2013 are set below: 

Thousands of auras 

provision 
Specific General 	Provision for 

provision substandard risk Total 

Balance at 31 December 2012 1 034 477 19 013 150 039 1 203 529 
Charged to the income for the year 871 434 2 682 176 915 1 051 031 
Recovered and credited to the surplus for the year ( 582 485) ( 6 446) ( 19 495) ( 608 426) 
Other movements ( 269 061) 31 ( 269 030) 
Balances applied to instruments written off during 
the year 

Balance at 31 December 2013 1 054 365 15 280 307 459 1 377 104 
Of which: 

Determined individually 531 414 - 531 414 
Determined collectively 522 951 15 280 307 459 845 690 

1 054 365 16 280 307 459 1 377 104 
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U
Sy counterpafty 1»e

Credit institutions
Resldent. pubUc administrations
Realdeni, other seclors
Non-resident, pubile adminfstratlons
Non-resldent, other sectors

Between
Lees than ono 1 and 2

month months

Thousands of euros
B.tween

2 and 3
months Total

135 - 2 137
1362 - 12 1374

120635 247B0 16971 162392

59 25 23 107

122191 24805 17014 164010

r

Set out below are movements for 2013 and 2012 in impalrrnent losses recorded to cover credit risk cii aebt
instruments classified as lcans and reIvables atibe beginning and end of 2013 and 2012, togelber wiIb
cumulative impairnent Iosses.

Movemente in impairments losses in 2013 are set below:

flousands of euros
SpecIfIc General Provlslon for

provislon provislon substandard rlsk Total

1054355 15280 307459 1371104

531 414 - - 531 414
522951 15280 307459 845690

1054365 15280 307459 1377104
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Balance at 31 December 2012
Charged lo the income for the ysar
Recovered and credited to me surpius for the year
Other movemenis
Balances applled lo Instnments wdtten off dudng
the ycar

Balance al 31 becambar 2013
Of wblch:

Determlned indlvidually
Determined collectively

1034471 19013 150039
871434 2682 176915
582465) ( 6446) (19495)
269061) 31 -

1 203 529
1 051 031

608426)
269 030)
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Movements in impairments losses in 2012 are set below: 

Thousands of auras 
Specific 

provision 
General 	Provision for 

	

provision substandard risk 	Total 

Balance at 31 December 2011 584 847 19 685 262 300 886 832 
Charged to the Income for the year 1 041 433 83 67 605 1 109 121 
Recovered and credited to the surplus for the year ( 247 384) ( 5 169) (179 866) ( 432 419) 
Other movements ( 344 419) 4 414 - ( 340 005) 
Balances applied to instruments written off during 
the year - - 

Balance at 31 December 2012 1 034 477 19 013 150 039 1 203 529 
Of which: 

Determined individually 533 704 - 533 704 
Determined collectively 500 773 19 013 150 039 669 825 

1  034 477 19̀ 013 150 039 1 203 529 

Set out below Is a breakdown by nature of the item "Other movements" for the periods 2013 and 2012, based 
on the amounts presented in the previous table: 

Thousands of euros 
2013 2012 

Utilization due to reclassification to non-performing charged to asset impairment adjustments (192 363) (113 622) 
Utilization due to repossession of tangible and other assets ( 76 667) (227 497) 
Reclassification of rent classed as doubtful 1 114 

(269 0302  	(340 005) 

11. 	Hedging derivatives (debtors and creditors) 

At 31 December 2013 and 2012, contracted derivatives designated as hedges and the items hedged 
consisted basically of: 

Interest rate swaps hedging mortgage bonds issued by Unicaja and third-party bonds acquired 
by the Group. 

Futures on listed equities hedging changes In the share price prior to the sale of the shares. 

The measurement methods used to determine the fair value of derivatives are the discounted cash flow 
method, applied to interest rate derivatives, and the Montecarlo technical simulation method, used to measure 
structured products having an optional component. 

u

u
u
u
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U Movements in impairments losses in 2012 are set below:

Thousands of euros
fl Speclflc General Provlslon Lar

Li pfovlslon provislon substandard ilsk Total

Balance al 31 December2Oll 584 847 19885 282300 866 632
Charged lo ffie Income for me year 1 041 433 83 67605 1109 121
Recovered and credited lo the surplus for the year ( 247 384) (5 169) (179 866) ( 432 419)

U Othermovements ( 344419) 4414
- ( 340005)

Balances applied lo instmments wdtten off dudng
meyear - - - -

[1 Balance st 31 December 2012 1 034 477 19013 150 039 1203529

U Of
DetermInad lndlvldually 533 704 - - 533 704
Determinad colleclively 500 773 19013 150 039 669 825

1034477 19013 150039 1203529

Set oid below is a breakdown by natura of me ltem ‘omer mcvemenW for me peñods 2013 and 2012, based

e,
on me amounts presented in me previous table:

U Thousands of euros
2013 2012

(1 Ullhizat\on duo lo reclasswcation lo non-pedormlng charged lo anal inipairmeni adjuslments (192 363) (113 622)

U Utilization dueto repossession of tangible end otherassets ( 76 667) (227 497)
Redassification of raid classed as doubfful - 1114

[1 (269 030) (340 005)

U It Hedglng derivativas (debtore and credltors)

At 31 December 2013 and 2012, contracted dedvatives designated as hedges and me items hedged
consisted basically oit

- lnterest rate swaps hedging mortgage bonds issued by Unicaja and third-party bonds acqulred
bytheGroup.

U
- Futures on listad equities hedging changes in me share price prior lo me sale of me shares.

The measurement memods used to determine me ftir value of derivatives are me discounted cash (9ow
method, applied lo interest tate derivatives, and the Montecarlo technical simulation method, used lo measure

U stwctured producte having an optional component.

EJ
u
p
U
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There follows a breakdown by product type of the fair values of receivables and payables relating to 
derivatives designated as hedging instruments In fair value hedges and cash flow hedges at 31 December 
2013 and 2012, Indicating hedge types, hedging instruments and hedged items: 

Thousands of auras 
Type and countable 	 2013 	 2012  
cover hedging 	 Debtor fair Creditor fair 	 Debtor fair Creditor fair 
instrument 	value 	value 	Notional 	value 	value 	Notional Hedged item 

Fair value hedges: 

Buy sell 
currencies against 

auras 
Sales or foreign 
exchange /sums 
Other operations 

securities 
Swaps on securities 
Options on 
values 
Operations in term 
Currency options 
Purchased currency 
options 
Currency options Issued 
Other operations on 
interest rates 
Financial Interest rate 
swaps (IRS bonds) 
Financial interest rate 
swaps (IRS balances 
with central banks) 
Financial Interest rate 
swaps (IRS bands) 

Subtotal 

Cash flow hedges: 

Futures on securities 
and interest rata 
Sales of future interest 
rate 
Other operations on 
interest rates 
Financial Interest rate 
swaps (IRS loan 
portfolio) 
Financial interest rate 
swaps (IRS balances 
with central banks) 
Financial interest rate 
swaps (IRS bonds) 

Subtotal 

37 11 471 127 16 639 

37 11 471 127 18 639 Hedge exchange 

643 346 2 664 4 686 948 744 934 101 677 6 752 454 
Loand agreement 

535 291 2 664 4 416 948 743 361 6987e 4 189 749 and bonds Issued 

Balances with 
31 701 2 000 000 central banks 

8 055 170 000 1 553 692 705 Debt securities 

643 383 2 664 4 598 419 745 061 101 677 6 799 093 

43 694 260 000  
Cash flow of 

43 694 250 000 Credits 

362 41 424 2 361 404 19 225 2 108 896 

Cash flow of 
18 931 111 404 10 225 108 896 Credits 

Balances with 
22 493 2 000 000 2 000 000 central banks 

362 250 000 Debt securities 

352 41 424 2 361 404 62 919 2 368 898 

643 745 44 088 6 959 623 745 061 164 496 9 167 989 Total 

At 31 December 2013 and 2012, the Unicaja Banco Group does not record financial instruments that must be 
classed as hedges of net Investments in foreign operations. 
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There follows a breakdown by product type of the fair values of receivables and payables relahng to
dedvatives designated as hedging instwments in fair value hedges and cash flow hedges st 31 December
2013 and 2012, indicating hedge types, hedging instmments and hedged items:

Li n,ounnda of euros
Type and cauntabl. 2013 2012
coverhedglng Oebtortalr Credlturfair Debtorfalr Cr.dltarftlr
lnatmment value value Noflonal value value NoUanal Hedaed item

U Fair value hedgn:

Buy idI
currencin agalnst

Duros - - - - - -

Sales of forelgn
Li exchange euros - - - - -

Other operaVona
secudün

r Swaps Qn
Optona Qn

U values
Opesuons In tem, - - - - -

Currency opUone 37 11 471 127 - 16 639
fl Purchased currency

opIlan. 37 Ii 471 127 - 16639 Hedge exchange
L Currency apilan. ssued - - -

Ciliar opera&ns en
lnternt retas 543 345 2664 4686948 744 934 101 677 6782 454

— Ffranclal Intemal rata Lcend aureement
swaps (IRS bonda) 535 291 2 664 4416948 743 381 59876 4189749 and banda lasued

1 Flnancial interest rete
swaps (IRS balances Balances wlth
with central bank,) - - - - 31 701 2000000 central banks
Financiel miami rata

(1 swaps (IRS bonds) 8055 - 170 000 1 553 - 592 705 Debt securifies

U Subiatal 543383 2564 4598419 748061 101677 6799093

U
Cash flow hedges:

Futuras on aecurfflea
ami lnlrnsst rata - - - - 43 694 280 000
Sales &futjre interest Cash flow of
rete - - - - 43 694 250 000 Credit,
Odier opantioni en

U Intemst ates 362 41424 2361 404 - 19226 2108896
Financlal lntarest rete
swaps (lRS loan Cash fiow of
porifollo) - 16931 111 404 - 19225 100 896 Credit,
Financial mareal rete
swaps (lRS balances Balances with

U wfthcefflrelbanks) - 22493 2000000 - - 2000000 centmlbsnks
Financlai Internet rata
swaps (IRS banda) 382 - 250 000 - - - Debt secuHlles

fl Subtatal 362 41 424 2361 404 - 52 919 2368 896

U Total 543745 44088 6969823 745061 164496 9167989

r At 31 December 2013 and 2012, ffie Unicaja Banco Group does not record financial instmments ffiat must be

U classed as hedges of net investmenft in foreign

U
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The linicaja Banco Group only treats hedges deemed to be highly effective throughout the term of the hedge 
as "hedging transactions". A hedge is deemed highly effective if, during the forecast hedge term, any changes 
in the fair value or cash flows attributed to the financial instruments hedged are almost entirely offset by 
changes In the fair value or cash flows, as applicable, of the hedging instruments. 

Designated "cash flow hedges" cover changes in the cash flows attributed to a specific exposure to a financial 
asset or liability, or a highly probable forecast transaction, provided the consolidated Income statement might 
be affected. Set out below is the information required by paragraph 23 of IFRS 7 in connection with these cash 
flow hedges: 

Periods in which the flows are expected to occur. Flows relating to deposits in central banks will 
occur to March 2015, while flows associated with debt securities will occur to October 2017. 
Periods In which the income statement is expected to be affected: Same periods in which the cash 
flows are expected to occur. 
Amount recognized in the past year in the consolidated income statement item "Interest and similar 
income" to rectify income from hedging transactions: Profit of E 134 thousand (loss of E 97 thousand 
in 2012). 
Amount recognized in the past year in the consolidated income statement Item "Interest expense and 
similar charges" to rectify expense from hedging transactions: Loss of E 11,513 thousand (loss of E 
4,563 thousand in 2012). 
Cash flow hedge Ineffectiveness recognized in results for the year Cash flow hedge ineffectiveness 
recognized in the consolidated income statement in 2013 totals E 3,083 thousand, relating to Interest 
rate futures sales. In 2012, no cash flow hedge ineffectiveness was recognized in the consolidated 
income statement. 

Net losses on measurement recognized in the consolidated statement of recognized Income and expenses for 
2013 and 2012 in respect of cash flow hedges amounted to € 28,530 thousand and € 9,599 thousand, 
respectively. Additionally, in 2013 net gains of € 11,727 thousand were taken to the consolidated income 
statement. 

Designated "fair value hedges" cover exposure to changes in the fair value of financial assets and liabilities or 
of firm commitments not yet recognized, or of an identified portion of such assets, liabilities or firm 
commitments, attributable to a particular exposure, provided the consolidated income statement might be 
affected. Set out below is the Information required by paragraph 24 of IFRS 7 in connection with these fair 
value hedges: 

Losses and gains on hedging instruments: See accompanying table showing a breakdown of losses 
and gains on hedging instruments during 2013 and 2012. 
Losses and gains on the hedged item attributable to the exposure hedged: See accompanying table 
showing a breakdown of losses and gains on hedged items that are actually attributable to the 
hedged exposure during 2013 and 2012. 
Ineffectiveness of hedges of net Investments In foreign operations recognized In results for the year. 
The Group has no hedges of this kind. 

404 

75 

(-) 

Li

13

U
Ti The Unlcaja Banco Group only teMa hedges deemed to be highly effeclive mroughout the term of me hedge

as hedging transacVons’. A hedge is deemed highly effective if, duñng ifie larecast hedge term, any changes
in me fair value or cash flows affñbuted to me finandal lnstruments hedged are almost enUrely offset by
changes in the fair value orcash flows, as applicable, of the hedging insfruments.

Designated ‘cash flow hedge? cover changes in the cash flows auributed to a specific exposure to a financial
asset or llability, or a highly probable forecast transaction, provided the consolidated Income statement mlght

Fi be affacted. Set out below is the Information required by paragraph 23 of IFRS 7 in connection with these cash

U flowhedges:

- Periods in which me flows are expected to occur Flows relatirig to deposits in central banks will
fl occur to March 2015, while flows associated wim debt securities will occur to October 2017.

U - Peñods in which me Income statement is expected to be affected: Same peñods in WhiCh me cash
flows are expected to occur.

- Amount recognized in the past year in ifie consolidated income statement item interest and similar

9 income” to recti& income from hedging transactions: Profit of€ 134 thousand (loas of€ 97

Li in 2012).
- Amount recognized in me past year In the consoildated income statement item 7nterest expense and

similar charges’ to rectify expense from hedglng transactione: Lasa of € 11513 thousand (lasa of €
fl 4,583 ffiousand in 2012).

U - Cash flow hedge ineffectíveness recognized in resulta lar the year Cash tlow hedge ineffectiveness
recognized in me consolidated income statement in 2013 totals € 3,083 thousand, reiating to lnterest
rate fritures sales. ln 2012, no cash flow hedge ineftctiveness was reco9nlzed ín the cansolidated

o income

U Net losses on measurement recognized in ffie consolidated statement of recognized Income and expenses for
2013 and 2012 in respect of cash flow hedges amounted to € 28,530 thousand and € 9,599 thousand,

ri respectively. Additionaily, in 2013 net gama of € 11,727 mousand wem taken to the consoildated income

L
Designated “fair value hedges” cavar exposure to changes in me fair value of financial assets and liabilities or

n of flrm commitments not yet recognized, or of an identfied portion of such asaeta, llabflities or 1km
commltrnents, attributable to a particular exposure, provided the consolidated income statement mlght be

U affected. Set out belaw is the infoiwation required by paragraph 24 of FRS 7 in connection with these fair
value hedges:

[1 - Loases and gains on hedglng instwments: Sae accompanying table showing a breekdown of loases
U and gama on hedglng lnstruments during 2013 and 2012.

- Losses and gama on ifie hedged ¡tem atffibutable to me exposure hedged: See accompanying table
showing a breakdown of loases and gains on hedged items mat are actually attributable ta me
hedged exposure duñng 2013 and 2012.

- lneffectiveness of hedges of net lnvestments in foreign operations recognized In resulta lar the year
The Group has no hedges of mis kind.
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Thousands of auras 
31 de dlciambre tie 2013 31 de diciembre de 2012 

Results on hedging Results on hedging 
Instruments Hedged results instruments Hedged results 

Hedging Instrument Loss 	Profit Loss Profit Loss 	Profit Loss Profit 

Buying and selling of foreign 
currencies against euro 
Sales of foreign currency on 
securities - - - 
Other operations on values 167 30 309 27 297 62 764 66 135 
Swaps values - - - 
Options on Securities - - - - - 
Operations in term - - 157 30 369 27 297 62 754 66 135 
Currency options 476 363 445 667 165 259 132 38 
Purchased currency options 478 363 445 557 185 259 132 35 
Currency options Issued - - - - - 
Other operations on interest 
rates 367 193 188 127 186 448 336 107 221 543 366 407 394 140 249 185 
Financial interest rate swaps 
(IRS bonds) 351 617 156 234 154 337 349 964 160 382 354 215 381 B46 187 692 
Financial Interest rate swaps 
(IRS balances with central 
banks) 30 964 398 398 30 964 
Financial interest rate swaps 
(IRS bonds) 15 575 31 893 32 111 18 123 30 197 11 794 11 896 30 529 

367 669 188 490 187 050 356 564 252 017 393 963 467 026 315 358 

The notional amount of the contracts formalized does not represent the actual risk assumed by the Group in 
relation to such instruments. 

The Group applies fair value hedge accounting basically to transactions in which it is exposed to changes in 
the fair value of certain assets and liabilities that are sensitive to interest rate fluctuations, i.e. assets and 
liabilities linked to a fixed interest rate, which is converted into a variable rate by means of the relevant 
hedges. 

In the Group's opinion, at 31 December 2013 and 2012 there are no doubts that the expected transactions will 
be completed. 

12. Investments 

12.1 Investments - associates 

Appendix Ill contains a breakdown of the Group's shareholdings in associates entities at 31 December 2013 
and 2012 indicating the percentage held and other relevant Information. 

U

El

U
(1

U

U
u

U
U
U

Hedalng lnstrument

Buying md selllng of (ortiga
cunencles egilnst euro
Soles of forelgn cijnency en
sewñUes
Other opersUone Qn value,
Swaps values
OpUona on Securities
Operalfona In terra
Currency optione
Pumhased curmncy optione
Currency omions sued
Other openflon. Qn Interest
rata.
Finanolsi interest rata swaps
(IRS bonds)
Financlal lnterest rete Swaps
(JHS balances wlth central
banks)
Financial Interest rato swape
(JHS bande)

hedges.

be completad.

U
U
o
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Thousands of euros
31 de diciembre de 2013 31 de diciembre de 2012

Reeuit, Qn heding Resulta Qn hedging
lnstmmenta Hedoed msuits lasfrumenta Hedped resulta

Loes Pmflt Loes Pmfit Los, Proflt Loes Proflt

- - 10 - 30309 27297 82754 66136

- 157 - 30309 27297 62754 56135
476 363 446 661 166 289 132 38
476 363 445 557 185 259 132 38

367193 168127 186448 336107 221 643 366407 394140 249185

351 617 156 234 154 337 349 984 160 382 354 215 381 546 187 592

- - -
- 30 964 398 398 30 964

15575 31593 32111 16123 30 197 11794 11 596 30529

361669 188490 187060 366664 262017 393963 461025 316368

The nottonal amount of the contracts formalizad does not represent the actual ñsk assumed by the Group ln
relation to such instruments.

The Group applies fair value hedge accounting basically to transactions in whlch It is exposed to changas in
me fair value of cartain asseft and llabilities that are sensitiva to interest rata fluctuations, Le. assets and
liabilities linked to a fixed intemst rata, which is converted into a variable rata by means of the relevant

In me Groups opinlon, at 31 December 2013 and 2012 Hiere are no doubts that the expected transactlons will

12 lnvestments

12.1 Investments - associates

Appendlx Hl contalns a breakdown of me Groups shareholdings in associates entities at 31 December 2013
and 2012 indicatlng the percentage held and other relevant information.
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The contribution from the main associates to the consolidated balance sheet item "Equity investments -
Associates" at 31 December 2013 and 2012 are as follows: 

Thousands of euros 
2013 2012 

Nest's Aerospace, S.L. 7 525 12 885 
Hi:traria, Gestion Integral de Aguas de Andalucia, S.A. 
(previously, Aquagest Andalucia, S.A.) 49 169 49 863 

Autoplsta del Guadalmedina, Concesionaria Espaflola, S.A. 22 393 26 032 
Autoplsta del Sol, Concesionaria Espana, S.A. 30 164 33 341 
Deoleo, S.A. 63 223 71 859 
EBN Banco de Negodos, S.A. 10 564 9 883 
Grupo Hoteles Playa, S.A. 11 376 15 358 
Sacyr Vallehermoso, S.A. - 38 815 
Sociedad Municipal de Aparoamientos y Serviclos, SA. 8 135 7 776 
Unicorp Vida, Comparlia de Seguros y Reaseguros, S.A. 75 930 58 778 
Other entities 1 280 8 996 

279 769 333 586 

Set out below is the reconciliation between the opening and closing balances of "Equity Investments -
Associates" in the consolidated balance sheets for 2013 and 2012: 

Thousands of euros 
2013 2012 

Net book value at 1 January 293 542 354 716 

Additions for the year 3 841 2 260 
Disposals for the year ( 39 504) - 
Outcome equity 15 627 ( 2 128) 
Impairment losses (Note 41) ( 7 937) ( 39 261) 
Distributed dividends ( 19 333) ( 17 962) 
Differences in valuation adjustments 27 280 8 116 
Transfers between associated and group I multigroup ( 1 974) 30 
Other movements 8 217 27 815 

Net book value at 31 December 279 759 333 686 

The Item "Other movements" relates basically to capital Increases and reductions in associates, which are not 
recognized as additions or disposals provided the percentage shareholding does not change. 

At 31 December 2013 and 2012 the Group recorded an amount of €7,937 thousand and €39,261 thousand, 
respectively, in respect of impairment of investments in associates, being recorded In the caption "Impairment 
losses on other assets (net) "( Note 41). 

The balance of the caption " investments - Associates " in the consolidated balance sheets at December 31, 
2013 and 2012 includes €38,137 thousand and €40,044 thousand, respectively, related to goodwill associated 
with this type of shares. Note 4 sets out information relating to this goodwill. 
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ji The contñbution from the main associates to the consolidated balance sheet item Equity invesfrnents -

Assoclate& at 31 December 2013 and 2012 are as foNows:

(1 Thousands of euros

U 2013 2012

.est Aemspace, SL 7525 12 685
Hidralla, Gestión Integral de Aguas de Andalucla, SA.

(previously, AquagestAndalucla, SA.) 49169 49863
U Autopista del Guadalmedina, Concesionaria Española, SA 22393 26 032

Autopista del Sol, Concesionaria España, SA. 30 164 33341
Deoieo, SA 63 223 71 859
EBN Banco de Negocios, SA. 10564 9883
Grupo Hoteles Playa, SA 11 376 15 358
SacyrVallehermoso, SA. - 38 815
Sociedad Municipal de Aparcamientos y Servicios, SA 8 135 7 776
Unlcorp Vida, Compañia de Seguros y Reaseguros, SA 75930 58778
Other entitles 1 280 6 996

279 759 333 586

U Set out below is the reconciliation between ffie opening and closing balances of Equky invesimenis -

U Associates ii the consoildated balance sheets for 2013 and 2012:

Thousands of euros
2013 2012

Net bock value st 1 January 293 542 354 716

n Additians for the year 3 841 2 260
Disposais for the year ( 39 504) -

U Qutcome equfty 15627 ( 2 128)
impairment losses (Note 41) ( 7937) ( 39261)
Dlsffibuted dMdends ( 19333) (17 962)
Differences in valuaUon adjustments 27280 6 116
Transfer between assoclated aid gwup ¡ multigmup ( 1 974) 30
Other movements 8217 27 815

Nat book value st 31 Decomber 279 759 333 586

U ‘me item ‘Other movemenW relates basicaliy to capital increases and reducbons in associates, which are not
recognized as additions ordisposals pmvided ffie percentage shareholding does not change.

U ‘‘

At 31 December 2013 and 2012 the Group recordad an amount of €7937 thousand and €39261 thousand,
U respectively, in respect of lmpairment of lnvestmenft In associates, being recorded iii the caption “lmpalrment

losses on other asaete (net) “( Note 41).

n
‘me balance of me caption lnvestmenft - Associates M in ffie consolidated balance sheeft at December 31,

U 2013 and 2012 includes €38137 thousand and €40044 mousand, respectiveiy, related to goodwili associated
with mis type of shares. Note 4 seta mit information relatlng to this goodwill.
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12.2 Investments -jointly-controlled entities 

Appendix II contains a breakdown of the Group's shareholdings in jointly-controlled entities at 31 December 
2013 and 2012 indicating the percentage held and other relevant information. (Note 4 and Appendix II) 

12.3 Notification of shareholdings acquired and sold 

Here are the notifications of acquisitions and sales of shareholdings in group entities, associates and jointly-
controlled entities that have been submitted in accordance with Article 86 of the Spanish Companies Act and 
Article 53 of Stock Market Act 24/1988. 

In 2013 the main acquisitions and disposals of shareholdings in associated companies were as follows: 

Acquisition on 5 February 2013 and 23 September 2013 of 1,245 shares in Sociedad de Gestien San 
Carlos, S.A. (Sogescar) for E 418 thousand; the Group's interest in this company at 31 December 2013 
stands at 50.32%. 
- 	Acquisition on 11 February 2013 of 1,144 shares in Unic-as Promociones inmobiliarias, S.L. for 
€1,500 thousand; the Group's interest in this company at 31 December 2013 stands at 100%. 
- 	Acquisition on 28 February 2013 of 3,130 shares in Inversiones Social Docente del Ahorro 
Benefico Espanol, S.A. (ISDABE). 
- Liquidation on 9 April 2013 affecting 1,185,704 shares in A.I.E. Alcione I, 1,222,546 shares in 
A.I.E. Alcione II, 1,959,000 shares in A.I.E. Naviera Urania. At 31 December 2013 the Group holds no 
shares in these companies. 
- Acquisition on 14 May 2013 of 100,000 shares in Urbasur Actuaciones Urbanfsticas, S.L. for € 
50,000 thousand; the Group's Interest in this company at 31 December 2013 stands at 100%. 
- 	Sale on 6 June 2013 of 12,375,755 shares in Participaciones Agrupadas, S.L. for € 25 
thousand, generating a profit of E 25 thousand. 
- 	Sale on 12 June 2013 of 250 shares in Hispaparking, S.L. for € 13,000 thousand, generating a 
profit of 12 thousand. 
- Liquidation on 16 July 2013 of Andaluza de Control y Dispositivos de Seguridad, S.A.U. 
(ACDS), affecting 10,148 shares amounting to € 436 thousand. 
- 	Acquisition on 18 July 2013 of 38,571 shares in Titulizacion de Actives, Sociedad Gestora de 
Fondos de Titulizacien, S.A. (TDA) for € 2,797 thousand; the Group's Interest in this company at 31 
December 2013 stands at 38.57% and it is now classed as an associate. 
- 	Sale on 6 November 2013 of 1,505 shares in Servicios Generales de Jaen, S.A. for € 3 
thousand, which did not generate a profit. 
- 	Sale on 16 December 2013 of 7,252 shares in Inversiones Social Docente del Ahorro Benefice 
Espanol, S.A. (ISDABE) for € 379 thousand, generating a loss of € 430 thousand that is offset by an 
Impairment provision. At 31 December 2013 the Group holds no shares in this company. 
- 	Subscription in a capital increase on 23 December 2013 of 31,220,000 shares in Unicaja 
Gestien de Activos Inmobillarios, S.A.U. (UGAI) for € 31,220 thousand. 
- 	Non-cash contribution on 23 December 2013 to subscribe for a total of 30,040 shares in 
Gest& de Inmuebles Adqulridos, St U. (GIA) in the amount of 31,206 thousand. 
- 	Liquidation on 31 December 2013 of 1,749,901 shares in A.I.E. Naviera Nerga. At 31 December 
2013 the Group holds no shares in this entity. 
- 	Acquisition on 31 December 2013 of 210,940 shares In Liquidambar Inversiones Financieras, 
S.L. for € 564 thousand; the Group's interest in this company at 31 December 2013 stands at 14.74%. 
- Vertical merger of Unicorp Retail Properties, S.A.U. Into Unicorn Corporacion Financiera, S.L., 
affecting 6,051 shares, amounting to € 3,401 thousand. 
- 	Liquidation of the securitization funds AYT Unicaja Financiacion I, FTA, Unicaja Andalucia FT 
Vivienda TDA 1, FTA, Unicaja AYT Empresas I, FTA and Unicaja TDA VPO, FTA (Note 30.6). 
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u 12.2 InveskTienta -jointly-conftolled entWes

Appendlx II contains a breakdown of the Group’s shareholdings in jointly-contmlled entities at 31 December

U 2013 and 2012 lndicating the percentage held and other relevant Information. (Note 4 and Appendix II)

12.3 Notification of shareholdings acquired and soid

Hero are me notiflcations of acquisWons and sales of shareholdungs in gmup entities, associates and jountly
controlled entities that have been subnitted in accordance with Article 86 of me Spanish Companies Act and
Article 53 of Stock MarketAct24/1988.

11 In 2013 the mali acquisitlons and disposais of shareholdings in associated companles were as follows:

u
- Acquisihon on 5 February 2013 and 23 September 2013 of 1245 shares in Sociedad de Gestión San

Caños, S.A. (Sogescar) for €418 thousand; me Group’s interest in mis company at 31 December 2013
P stands at 50.32%.

U - Acquisiton on 11 Februaiy 2013 of 1144 shares in Unic-as Promociones Inmobiliarias, S.L. br
€ 1500 thousand; the Group’s interest in this company at 31 December 2013 stands at 100%.
- Acquisition on 28 Febwary 2013 of 3130 shares in Inversiones Social Docente del Ahorro

O Benéfico Español, S.A. (ISDABE).

L - Liquidaton en 9 Apñl 2013 affecting 1,186,704 shares in A.I.E. Alcione 1, 1,222,546 shares in
AlE. Alcione II, 1959,000 shares in A.I,E. Naviera Urania, At 31 December 2013 ffie Gmup holds no
shares in ifiese companles.
- Acquisition Qn 14 May 2013 of 100,000 shares in Urbasur Actuaciones Urbanisticas, S.L. br €

1 1 50,000 thousand; the Givup’s lnterest in this company at 31 December 2013 stands at 100%.
- Sale on 6 June 2013 of 12,375,755 shams in Participaciones Agrupadas, S.L. br € 25
thousand, generating a profit of € 25 thousand.

n - Sale en 12 June 2013 of 250 shares In Hispaparking, S.L. ter € 13,000 thousand, generating a
profitof€l2thousand.

U - Liquidation on 16 July 2013 of Andaluza de Control y Dispositivas de Seguridad, S.A.U.
CACOS), aftcting 10,148 shares amounthng to € 436 thausand.
- Acquislton en 18 July 2013 of 38571 shares in Titulización de Activos, Sociedad Gestora de
Fondos de Titulizaclón, S.A. (TDA) br € 2,797 thousand; ffie Group’s interest Ii this company at 31

u December 2013 stands at 38.57% and it a now classed as an associate.
- Sale on 6 November 2013 of 1505 shares in Servicios Generales de Jaén, SA. for € 3
mousand, wtiich did not generate a profit
- Sale on 16 December 2013 of 7,252 ahares iii Inversiones Social Docente del Ahorro Benéfico

U Español, S.A. (ISDABE) br € 379 mousand, generatng a loss of € 430 mousand mat is offset by an
lmpalrment provision. At 31 December 2013 the Group holds no shares In this company.

n - Subscdption in a capital increase on 23 December 2013 of 31,220,000 shares in Unicaja
11 Gestión de Activos Inmobiliarios, S.A.U. (UGAI) for €31220 thousand.
U - Non-cash contribution on 23 December 2013 to subscribe for a total of 30,040 shares in

Gestión de Inmuebles Adquiridos, S.L.U. (GIA) in me amount of €31 ,206 thousand.
- Liquidaton on 31 December 2013 of 1,749,901 shares in A.I.E. Naviera Nerga. At 31 December
2013 me Group holds no shares in mis entity.

U - Acquisiton en 31 December 2013 of 210,940 shares Ii Liquidámbar Inversiones Financieras,
S.L. br € 564 thousand; the Group’s interest in this company at 31 December 2013 stands at 14.74%.
- Vertical merger of Unlcorp Retail Properties, S.A.U. into Unlcorp Corporación Financiera, S.L.,

[1 affecting 6,051 shares, amounting to €3.401 thousand.
U - Liquldation of the secuñtization funds AYT Unicaja Financiación 1, FTA, Unicaja Andalucla FT

Vivienda WA 1, FTA, Unicaja AW Empresas 1, FTA and Unicaja TDA VPQ, FA (Note 30.6).
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Also, in 2013, there have been the following changes in classification between Group companies, jointly 
controlled entities and associates: 

Having regard to the shareholding in Sacyr Vallehermoso, S.A., with effect as from 1 January 
2013 existing shareholder agreements were cancelled and the Investment was reclassified to the 
available-for-sale assets portfolio at that date. 
• The shareholding in Urbasur Actuaciones Urbanisticas, S.L. increased from 50% to 100%, this 
company becoming a subsidiary of the Unicaja Banco Group. 

The shareholding in Unic-as Promociones Inmobiliarias, S.L. increased from 49% to 100%, this 
company becoming a subsidiary of the Unicaja Banco Group. 

In 2012 the main acquisitions and disposals of shareholdings in associated companies were as follows: 

- Acquisition dated January 30, 2012 of 947,439 shares in 	Naviera Cabo Udra for €947 
thousand, and at 31 December 2012 a 26% stake in the company was held. 
- 	Acquisition dated March 26, 2012 of 959,920 shares In A.I.E. Naviera San Simon for €960 
thousand, and at 31 December 2012 a 26% stake in the company was held. 
- Acquisition dated April 30, 2012 of 9,750 shares in Cartera de Inversiones Agroalimentarias, 
S.L. for €160 thousand, at 31 December 2012 a 82.50% stake in the company was held. 
- 	Acquisition dated May 10, 2012 of 5,099 shares In Grupo Hoteles Playa, S.A. for €311 
thousand, and at 31 December 2012 a 15.55% stake in the company was held. 
- 	Acquisition of 972,399 shares, dated 25 June 2012, in A.I.E. Naviera Malpica for €972 
thousand, at 31 December 2012 a 26% stake in the company was held. 
- 	Subscription dated December 26, 2012 of 56,905,400 shares in Unicaja GestiOn de Activos 
Inmobiliarios, S.A.U. for € 56,905 thousand, through a cash contribution at the time of incorporation of 
€55,379 thousand and €1,526 thousand in cash, with the percentage of participation in the equity of the 
company at December 31, 2012 the 100.00 % (Note 1.1.3). 
- 	Disposition dated September 26, 2012 of 260,064 shares in Alcazaba Television, SL, which has 
not brought benefits. 
- 	Liquidation dated June 6, 2012 of 200 shares in assets Andalusians, SL, which has brought 
benefits. 
- 	Liquidation dated November 15, 2012 of 6,000 shares in Administration and Personnel 
Management, ETT, SAU for E 513 thousand. 
- 	Liquidation dated December 13, 2012 of 9,088 shares in Profingo, SA, for which assets have 
been obtained, for E 1,949 thousand. 

Also, In 2012, there have been the following changes in classification between Group companies, jointly 
controlled entities and associates: 

Reclassification from investments In Uniwindet, 	Uniwindet Parque alio:, Tres Villas, S.L., 
Uniwindet Parque Eolico Loma de Ayala, S.L., Uniwindet Parque EOlico Los Jarales, S.L. and 
Uniwindet Parque Ettilico Las Lomillas, S.L. which were classified as jointly controlled entities at 
December 31, 2011 and have come to be classified as Group entities at December 31, 2012. 

- Reclassification of the ownership interest in Cartera de lnversiones Agroalimentarias, S.L. which 
was classified as an associate entity at December 31, 2011 and has come to be classified as Group 
entity at December 31, 2012. 

The net charges recorded in the consolidated statement of cash flows for the year 2013 recorded in this 
caption cash holdings amounted to E 268 thousand (net payments of E 2,499 thousand in 2012), 
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Also, In 2013, mere haya been the foflowing changes in clasaification between Group companies, joInUy
controlled entities and associates:

- Having regard te Ibe shareholding In Sacyr Vallehermoso, S.A., with effect as from 1 January
2013 existing shareholder agreements were cancelied and me lnvestment was reclassifled lo the
available-for-sale assets perifollo at ffiat date.
- The shareholding in Urbasur Actuaciones Urbanísticas, SL. increased from 50% lo 100%, this
company becoming a subsidiary of me Unicaja Banco Gmup.
- The shareholdlng in Unic-as Promociones Inmobiliarias, S.L. Increased from 49% to 100%, this
company becomlng a subsidiary of the Unicaja Banco Group.

1] In 2012 Ibe main acquisitions and disposais of shareholdings in associated companles were as follows:

La
- Acquisihon dated January 30, 2012 of 947439 shares in ALE. Naviera Cabo Udra ter €947
thousand, and al 31 December 2012 a 26% stake In me company was heid.
- AcquisWon datad March 26, 2012 of 959,920 shares In AJE. Naviera San Simón ter €960

U thousand, and at 31 December 2012 a 26% stake in the company was held.
- Acqulsition dated April 30, 2012 of 9750 shares in Cartera de Inversiones Agroalimentarias,
S.L. ter €160 thousand, at 31 December 2012 a 82.50% stake in the company was held.

fi - AcquisiVon dated May 10, 2012 of 5,099 shares In Grupo Hoteles Playa, S.A. for €311
ffiousand, and at 31 December 2012 a 15.55% siake In Iba company was heid.
- Acquisihon of 972,399 shares, datad 25 June 2012, Ui A.I.E. Naviera Malpica ter €972
thousand, at 31 December 2012 a 26% stake in the company was heid.
- Subscñption datad December 26, 2012 of 56,905,400 shares Ui Unicaja Gestión de Activos
Inmobiliarios, S.A.U. ter € 56,905 mousand, mrough a cash contribution at the time of incorporation of

U €55379 thousand and €1.526 thousand in cash, with Iba percentage of participation in the equlty of the
company al December 31,2012 the 100.00% (Note 1.1.3).

n - Disposition dated September 26,2012 of 260,064 shares in Alcazaba Television, SL, whlcb has
¡ E not bmught benefite.
U - Uquidation datad June 6, 2012 of 200 shares in asseta Andaluslans, SL, which has brought

beneflts.
- Liquidation dated November 15, 2012 of 6,000 shares In Administration and Personnel
Management, EH, SAU for €513 thousand,
- Liquldation dated December 13, 2012 of 9,088 shares Ui Profingo, SA, ter which assete hayo
been obtained, for€ 1,949 thousand.

E? Also, in 2012, Ibero have been the tellowing changes In classification between Group companies, jointly
U controlled antilles and assodates:

- Reclassiflcation from lnvesfrnents in Uniwlndet, S.L., Unlwindet Parque Eólico Tres Villas, S.L.,
Uniwindet Parque Eólico Loma de Ayala, S.L., Uniwindet Parque Eólico Los Jarales, S.L. and

U Uniwindet Parque Eólico Las Lomillas, S.L. whlch were classifled as Jolntly controlled entities st
December 31, 2011 and have come lo be classifled as Gmup enhiles at December 31, 2012.

fi - Reclassification of the ownershlp interest in Cartera de Inversiones Agroalimentañas, S.L. whicb
U was classifled as an associste entity st December 31, 2011 and has cometo be classi1ed as Gmup

entity al December3l, 2012.

Fi The net charges recorded In the consolidated statement of cash flows ter Iba year 2013 recordad in this

U capllon cash holdings amounted to €268 thousand (net paymenft of€ 2,499 thousand in 2012).

E 79

II



13. 	Property, plant and equipment 

The movements of "property, plant and equipment" in this balance sheets of 2013 and 2012 are as follows: 

Cost 

Thousands of euros 

For own use 
Investment 

property Total 

Balance at 31 December 2012 1 168 900 203 951 1 372 851 
Additions 9 188 3 487 12 855 
Disposals and other write-offs ( 12 521) ( 13 814) ( 26 335) 
Other transfers and other movements ( 15 929) 40 368 24 437 
Balance at 31 December 2013 1 149 638 233 970 1 383 608 

Accumulated depreciation 
Balance at 31 December 2012 ( 520 914) (16 186) 537 100) 
Disposals and other write-offs 8 496 499 8 995 
Charges ( 29 918) 3 797) 33 715) 
Other transfers and other movements 1 058 3  449) 2 391) 
Balance at 31 December 2013 ( 541 278) 22 933) 564 2111 

Impairment losses 
At 31 December 2013 ( 17 049) 48 657) 65 708) 

Net property, plant and equipment 
Balance at 31 December 2013 591 311 162 380 753 691 

Cost 

Thousands of euros 

For own use 
Investment 

property Total 

Balance at 31 December 2011 1 130 497 163 004 1 293 501 
Additions 68 140 2 699 70 839 
Disposals and other write-offs ( 8 003) ( 12 022) ( 20 025) 
Other transfers and other movements ( 21 734) 50 270 28 536 
Balance at 31 December 2012 1 188 900 203 951 1 372 851 

Accumulated depreciation 
Balance at 31 December 2011 ( 484 601) ( 12 502) ( 497 103) 
Disposals and other write-offs 4 209 17 4 228 
Charges ( 31 577) ( 	4 600) ( 36 177) 
Other transfers and other movements ( 8 945) 899 ( 8 046) 
Balance at 31 December 2012 ( 520 9142 ( 16 188) ( 537 100) 

Impairment losses 
At 31 December 2012 ( 18 693) ( 39 038) ( 57 731) 

Net property, plant and equipment 
Balance at 31 December 2012 629 293 148 727 778 020 
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13. Property, plant and equlpment

The movements of property, plant and equlpmenr in this balance sheets of 2013 and 2012 are as follows:

U Thousands of euros
Investmsnt

Por own use property Total
Cost
Balance at 31 December 2012 1168 900 203 951 1 372 851

U Addltlons 9186 3467 12655
Dlsposals and ciliar wdte-offs ( 12 521) (13 614) ( 26335)
Other transfers and other movements ( 15 929) 40 366 24437

1 Balance st 31 December 2013 1149638 233 970 1 363 608

U
Accumulated depmclatlon
Balance st 31 December 2012 ( 520 914) (16166) ( 537 100)
Disposais and ciliar wdte-offs 8496 499 8 995
Charges ( 29918) ( 3797) ( 33715)

U Ornar transfers and other movements 1 058 ( 3 449) ( 2 391)
Balance st 31 December 2013 ( 541 278) ( 22 933) ( 564 211)

lmpalnnent loases
Al 31 December 2013 ( 17 049) ( 48 657) ( 65706)

Net property, plantand equlpment
1 Balance at 31 December 2013 591 311 162 380 753 691

Thousands of euros
n lnvestment

Por own use property Total
U Cost

Balance st 31 December 2011 1130497 163 004 1 293 501
Addltions 68 140 2699 70839
Disposais and cther wille-offs ( 8003) (12022) ( 20025)

Li Qther lransfers and ciliar movemenis ( 21 734) 50 270 28 536
Balance st 31 December 2012 1168 900 203 951 1 372 851

Accumulated depreclaflon
Balance st 31 December 2011 ( 484 601) (12502) ( 497 103)
Disposais and otherwyite-offs 4209 17 4226
Charges ( 31577) ( 4600) ( 38 177)
Other transfers and other movements ( 8 945) 899 ( 8 048)
Balance at 31 December 2012 ( 520 914) (16 186) (537 100)

lmpalnnent loases
At31 December2ol2 ( 18693) (39038) ( 57731)

11 Net property, plant and equlpment
U Balance at 31 December 2012 629 293 148 727 718 020
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The above tables identify "Other transfers and other movements" in both the cost and accumulated 
depreciation of the assets. Set out below is a breakdown by nature of these movements in 2013 and 2012: 

Thousands of euros 
2013 	 2012 

	

Investment 	For own 	Investment 
For own use 	Property 	use 	Property 

Transfers from non-current assets held for sale - 8 708 - 18 970 
Transfers between own use and investment properties (15 273) 15 273 (20 517) 20 517 
Transfers from inventories - 24 110 - 19 035 
Other movements 402 ( 9 174) (10162) ( 7 353) 

(14 871) 36 917 (30 679) 169  61 

The Group has taken out several insurance policies to cover risks that are subject property, plant and 
equipment. The coverage of these policies is considered sufficient. 

The net charges recorded in the statement of consolidated cash flows for the year 2013 by tangible assets 
recorded under this heading amounted to E 571 thousand (net payments of E 54.902 thousand in 2012). 

13.1 Property, plant and equipment for own use 

Set out below is a breakdown by nature of this balance sheet caption at 31 December 2013 and 2012: 

Thousands of euros 

Cost 
Accumulated 
depreciation 

Impairment 
losses 

Net balance 

Data processing equipment and installations 90 389 ( 82 598) 7 791 
Furniture, vehicles and other Installations 535 786 (374 939) ( 	276) 160 571 
Buildings 472 918 ( 77 250) (13 085) 382 603 
Work In progress 904 904 
Other 49 641 ( 	6 491) ( 3 708) 39 442 

Balance at 31 December 2013 1 149 638 (541 2781 (17 049) 591 311 

Data processing equipment and Installations 89 718 ( 85 224) - 4 494 
Furniture, vehicles and other installations 534 960 (354 738) ( 	352) 179 870 
Buildings 486 525 ( 74 695) (14 228) 397 602 
Work in progress 877 - 877 
Other 56 820 ( 	6 257) ( 4 113) 46 450 

Balance at 31 December 2012 1..x.00 (620 914) (18 693) 629 293 

As part of the net balance as of December 2013 contained in the above table, there are headings for an 
amount of €5,413 thousand (€1,747 thousand at December 31, 2012) corresponding to plant and equipment 
net worth societies Group are acquired under leasing. 

At 31 December 2013, property, plant and equipment for own use having a gross value of approximately 
€355,954 thousand (€349,907 thousand at 31 December 2012) was fully depreciated. 
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The aboye tablas identi& tther transMrs and other movements” in both ifie cost and accumulated
depreciation of ffie assets. Set mit below la a breakdown by natura of mese movements in 2013 and 2012:

Transfers fmm non-current assets held for sale
Transfem between own use and lnvesmient properties
Transfers fron inventaries
Olber movements

2013
lnvesúnent

Por own use Propmty

- 6708
(15 273) 15273

- 24110
402 (9174)

Thousands of euros
2012

Por own lnvestment
use Property

- 18970
(20517) 20517

- 19035
(10162) ( 7353)

(14 871) 36917 (30 679) 51169

The Group has taken mit several insurance poilcies lo cover ñsks thai are subJeci property, plant and
equipment. The coverage of these policies is consldered sufficient.

The net charges recorded in me statement of consolidated cash flows br the year 2013 by tangible assets
recorded underthis heading amaunted to €571 mousand (net payments of€ 54902 thousand in 2012).

13.1 Property, plant and equipment for awn use

Set out below is a breakdown by natura of this balance sheet capton at 31 December 2013 and 2012:

Dala processlng equipment and lnstaflallons
Fumiture. vehides and ather installat]ons
Bulldlngs
Work in progress
Qther

Balance st 31 December 2013

Data processing equlpment and installations
Fumlture, vehicles and otl,er installatlons
Buildlngs
Work In progress
GUiar

Balance st 31 December 2012

Tbousands of euros
Impalrment Net balance

losses

___________

- 7791
276) 160571

(13085) 382603
904 - - 904

49641 ( 6491) (3708) 39442

1149 638 (541 276) (17 049) 591 311

89718 ( 85224) - 4494
534 960 (354 738) ( 352) 179 870
486525 ( 74695) (14228) 397602

Sn - - 677
56820 ( 6257) ( 4113) 46450

1 1GB 900 (520 914) (18 693) 629 293

EJ
U
E’
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As part of the net balance as of December 2013 contalned in the aboye tabla, ffiere are headinge br an
amount of €5413 thousand (€1747 thousand at December 31, 2012) cormsponding to plant and equipment
net worth sociefies Group are acquired under leasing.

At 31 December 2013, property, piant and equipment br own use having a gross value of approxlmataly
€355954 thousand (€349907 thousand at 31 December 2012) was fully depreciated.
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Accumulated
Cost depreclatlon

90 389
535 786
472 918

82 598)
(374 939)

77250)



13.2 Investment property 

The consolidated balance sheet item Investment property' generally reflects the net values of land, buildings 
and other structures held in order to be leased. Investment property is carried In the consolidated balance 
sheet at acquisition cost, which is formed by the fair value of any consideration paid plus all cash outlays 
made or committed, less accumulated depreciation and any estimated losses calculated by comparing the net 
value of each Item with its recoverable amount Under lAS 36, the recoverable amount is the higher of fair 
value less costs to sell and the value In use of the assets. 

As these assets generate rental income and their value in use may be estimated, the Group does not follow 
the same appraised value update criteria applicable to irregular properties held exclusively for sale. The Group 
calculates the recoverable amount of investment property based on the value in use derived from the rent 
generated by the assets. 

The Unicaja Banco does not have a reliable measurement of the fair value of investment property. As there is 
no reliable measurement of the fair value of Investment property, the Group does not report on the 
requirements of letters (d) and (e) of IAS 40, paragraph 75. 

Direct operating expenses (including repairs and maintenance) recognized in the consolidated income 
statements for 2013 and 2012 In relation to investment property, showing property that generates rent 
separately from property that does not, are as follows: 

Thousands of soros 
2013 2012 

Expenses associated with Investment property that generates rent 4 679 3 062 
Expenses associated with investment property that does not generate rent 975 455 

5 654 3 537 

As regards the investment property for which the Group acts as a lessor, regulations applicable to each lease 
are observed, particularly the provisions of Law 29/1994 (24 November) on Municipal Leases and Law 4/2013 
(4 June) on measures to develop and enhance the flexibility of the home rental market 

in 2013 and 2012, income from leased out under operating lease (investment property) owned by the Group 
totaled €6,610 thousand and €6,460 thousand, respectively (Note 38). 

With respect to the Information required by lAS 27, paragraph 56, In 2013 and 2012 the Group's annual 
income from non-cancellable operating leases, I.e. under the former lease regime, totaled € 7 thousand in 
both periods. 
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13.2 lnvesfrnent property

The consolidated balance sheet item “Investment propeñy generally reflecte the net values of land, bulldings
and other stwctures held In order to be leased. lnvestment property 5 carried In ifie consolidated balance

U sheet al acquisiUon cosi, whlch ls formed by me fair value of any consideration paid plus alI cash ouUays
made or commiffed, less accumulated depreclaüon and any estimated loases calculated by compañng the net
value of each ¡ten with lis recovemble amount Under lAS 36, me recoverable amount ¡5 me hlgher of fair
value less coste lo sell and ffie value in use cf ffie asseft.

As Ihese assets generate rental income and thelr value in use may be eslimated, Ihe Group does not follow
the carne appmised value update chleria appNcable lo irregular propedies held excluslvely r sale. The Group
calculates Ihe recoverable arnount of investment property based on the value ln use dedved from the rentu generated by ffie

The Unicaja Banco does not have a reliable measurement of ifie fair value of investment pmperty. As ffiere ¡e
no raliable rneasurernent of me fair value of lnvesbnent propefty, the Group does not repoft en the
requlrements of letters (d) and (e) of lAS 40, paragraph 75.

Dlrect operabng expenses (includlng repairs and malntenance) recognized in the consolidated income
staternents for 2013 and 2012 In relation lo investment property, showing prcperly lhat generales rent
separately fmm properly thai does not, are as ftllows:

Thousands of euros

Ç
2013 2012

U Expenses assoclated WIth lnvestment property mal generales rent 4 679 3 052
Expenses asscclated wlth lnvestment property mal does nol generale rent 975 456

5654 3537

As regards the lnvesknent property r WfiICh me Group acis as a leseor, regulations applicable lo each lease
are observed, particularly me provislons of Law 29/1994(24 November) on Municipal Leases snd Law 4/2013

0 (4 June) on measures to develop and enhnce me flexibility of the horne rental

ln 2013 ana 2012, income frorn leased out under operating lease (investment property) owned by the Group
tolaled €6610 thousand and €6460 thousand, respectively (Note 35),

n
U With respect to the infom,ation required by lAS 27, paragraph 56, in 2013 and 2012 me Gmup’s annual

incorne fron non-cancellable operating leases, Le. under ffie former lease regirne, totaled € 7 thousand in
bat), peñods.
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13.3 Impairment losses 

Set out below is a summary of movements in impairment losses affecting property, plant and equipment 
during 2013 and 2012: 

Thousands of euros 

Own use 
Investment 

property Total 

Balance at 31 December 2011 22 956 23 311 46 266 

Endowments 7 898 7 898 
Recoveries, sales 
Other recoveries ( 79) ( 79) 
Other transfers and reclassifications ( 4183) 7 829 3 646 

Balance at 31 December 2012 18 693 39 038 57 731 

Endowments - 8 009 8 009 
Recoveries, sates ( 410) ( 63) ( 473) 
Other recoveries ( 69) - ( 69) 
Other transfers and reclassifications ( 1 165) 1 673 508 

Balance at 31 December 2013 17 049 48 657 65 706 

14. 	Intangible assets 

At 31 December 2013 and 2012, virtually the entire balance of °Intangible assets" In the consolidated balance 
sheet relates to computer software using in the course of business by the companies of the Unicaja Banco 
Group. 

Movements In Intangible assets" in the consolidated balance sheet during the periods ended 31 December 
2013 and 2012 are as follows: 

Thousands of euros 

Cost 
Accumulated 
depreciation 

Net book 
value 

Balance at December 31, 2011 19 860 (15 642) 4 208  

High cost / depreciation 239 ( 	1 004) ( 765) 
Low cost / depreciation ( 428) 402 ( 26) 
Other movements ( 255) ( 57) ( 312) 

Balance at December 31, 2012 19 406 (16 3011 3 106  

High cost / depreciation 1 798 ( 	1 077) 721 
Low cost / depreciation ( 383) 375 ( 8) 
Other movements ( 129) ( 129) 

Balance at December 31, 2013 20 821 (17 132) 3 689 

The amount recognized in the consolidated income statement item "Amortization - Intangible assets" totals € 
1,077 thousand at 31 December 2013 (€1,004 thousand at 31 December 2012). 

Fully-amortized Intangible assets still in use at 31 December 2013 and 2012 amount to €14,003 thousand and 
€13,545 thousand, respectively. 

Net payments recorded in the statement of consolidated cash flows for the year 2013 for intangible assets 
recorded under this heading amounted to €1,661 thousand (net receipts of E 98 thousand in 2012). 
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U 13.3 Impaimient Iosses

Set out beiow is a summary of movements in impairment losses affecting property, plant and equipment
duñng 2013 aid 2012:

U

Balance st 31 Decwnber 2011

Tbousands of euros
lnvesúnent

Own use property Total

22955 23311 46266

Endowments
Recovedes, sales

U Other recovedes
Other transfers and mclasslficatlons

Al 31 December 2013 and 2012, virtually me entire balance of intangible assets’ In the consolidated balance
sheet relates to computar software using In Ihe course of business by me companies of me Unicaja Banco
Group.

U Balance at Docember 31, 2011

Hlgh costl depreclation
Low cost ¡ depredatlon
Ollier movements

(ion)
375
129)

Balance at Docember 31, 2013 20821 (17 132) 3689

The amount recognized Ii me consoildated income statement item uAmortization - Intangible assets’ totals €
1077 thousand at3l December 2013 (€1004 thousand at3l December 2012).

{ FuIly-amortized Intangible assets still in use at 31 December 2013 and 2012 amount to € 14003 thousand and
U € 13545 thousand, respectively.

Net payments recorded In the statement of consoildated cash flows for the year 2013 br Intangible assets

U recorded under mis heading amounted to € 1,661 thousand (net receipts of €98 thousand in 2012).

( 79)
(4163)

7898 7898

- ( 79)

_____________

7829 3646

Balance st 31 December 2012 18693 39038 57731

Endowments - 8 009 8 009
Recovadas, sales ( 410) ( 63) ( 473)
Other recovedes ( 69) - ( 69)

U Other transfers aid reclasslficatlons (1165) 1 673 508

Balance al 31 December 2013 17 049 48 657 65705

U 14. IntangIble asseta

O
Movements In intangible assets*
2013 and 2012 are as follows:

Hlgh casi / depreclatlon
Low cosi! depreciation
Other movements

Balance al Decamber 31, 2012

y
U

U
U.

in the consolldated balance sheet dudng the peñods ended 31 December

Tbousands of euros
Accumulated Net book

Cost depruclation value

19850 (15642) 4208

239 ( 1 004) ( 765)
428) 402 ( 26)
255) ( 57) 1 312)

19406 (16301) 3105

1 798 721
383) ( 8)

_____________

129)
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15. Other assets 

a) 	Non-current assets for sale 

Set out below Is a breakdown of the item "Non-current assets for sale°, which includes the carrying amount of 
assets that do not form part of the Bank's operating activities and the carrying amount of which will 
foreseeably be recovered through the transfer price. These assets amount to € 263,918 thousand at 31 
December 2013 (E 293,554 at 31 December 2012). 

The Group has estimated the fair value of these assets based upon the value obtained in an updated 
valuation, in line with the content of OM/80512003, by a valuers authorized by the Bank of Spain. 

Set out below is a breakdown of non-current assets classified by purpose at the end of the years 2013 and 
2012: 

Thousands of euros 
2013 2012 

Equity Instruments 42 1 648 

Residential assets 181 582 173 760 

Finished Properties 41 398 56 723 
Dwelling 12 442 28 873 
Rest 28 956 27 850 

Properties under construction 15 119 10 409 
Dwelling 14 279 9 785 
Rest 840 624 

Soils 25 TT7 50 814 

263 918 293 554 

Net gains recognized in the 2013 consolidated statement of recognized income and expenses on equity 
instruments classed as non-current assets for sale total € 730 thousand (net losses of € 982 thousand in 
2012). 
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Ti 15. Other

a) Non-current assets for sale
rl
U Set out be!ow is a breakdown of the ltem Non-current asseft for sale, whch Includes the carrylng amount of

asseis thai do not fomi pan of ffie Banks operang actihes and me canying amount of whlch will
foreseeably be recovered through ffie flnsr price. These assets amount to € 263,918 thousand at 31

f December 2013 (€293554 at 31 Dember 2012).

The Group has estimated me fafr value of ffiese assets based upon me value obtained in an updated
valuation, in Une with the content of 0W80512003, by a valuers authorized by ffie Bank of Spain.

U Set out below is a breakdown of non-curmnt assets classified by purpose at ffie end of me years 2013 and
2012:

flousands of euros
2013 2012

Equity lnstruments 42 1 846

1 Resldential assets 181 582 173 760

Finished Properiles 41 398 58 123
DvIllng 12442 28873

f ResI 28 958 27 850

Properties underconstruction 15119 10409
DweiUng 14279 9785
Rest 840 824

U SolIs 257V 50814

263918 293554

Net gains recognized in the 2013 consoildated statement of recognized income and expenses on equity
instmmenffi classed as non-current assets for sale total € 730 thousand (net losses of € 982 thousand in
2012).
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Set out below is the reconciliation between the opening and closing balances of tangible assets included in the 
consolidated balance sheet item "Non-current assets for sale" (excluding equity instruments) for 2013 and 
2012: 

Thousands of euros 
Tangible assets Value adjustments 

awarded for impairment Net book value 

Balances at December 31, 2011 233 832 (29 828) 204 004 

Additions for the year 218 037 (10 046) 207 991 
Disposals and other transfers ( 60 336) 13 426 ( 46 910) 
Allocated to income (Note 43) ( 	6 907) (25 243) ( 32 150) 
Transfers to Inventories (Note 1.1.3) ( 30 769) 6 228 ( 24 541) 
Transfers to Investment property ( 18 970) ( 18 970) 
Other movements 2 128 154 2 282 

Balances at December 31, 2012 337 015 (45 309) 291 706 

Additions for the year 126 130 ( 7601) 118 529 
Disposals and other transfers ( 70 729) 14 240 ( 56 489) 
Allocated to Income (Note 43) ( 	3 334) (10401) ( 13 735) 
Transfers to Inventories (Note 1.1.3) ( 83 331) 8 339 ( 74 992) 
Transfers to Investment property ( 	6 708) ( 	6 708) 
Other movements 4 882 683 5 565 

Balances at December 31, 2013 303 925 (40 049) 263 876 

During 2013 and 2012 no significant collections or payments were reflected In the consolidated cash flow 
statement in respect of non-current assets for sale. 

Impairment losses recognized in the consolidated income statement in 2013 and 2012 on non-current assets 
for sale total € 10,401 thousand and € 25,243 thousand, respectively; they are recognized In the item 
“Gainsglosses) on non-current assets for sale not classified as discontinued operations" (Note 43). 

All the "Non-current assets for sale" In the consolidated balance sheet were received by the Bank or by other 
consolidated companies for the full or partial settlement of debtor obligations. 

The Unicaja Banco Group applies market terms in buyer financing granted for the purchase of properties. 
Loans granted in 2013 for initial financing total € 6,062 thousand. At 31 December 2013, gains on these loans 
pending recognition amount to € 11,308 thousand. 

Valuation companies 

The main valuation company that issues reports on the Unicaja Banco Group's assets Is Tasaciones 
Inmobiliarias, S.A. (Tina). The following companies also issue valuation reports on the Group's assets: 
Sociedad de Tasacion, S.A. (Sotasa), UVE Valoraciones, S.A., Tecnicos de Tasacion, S.A. (Tecnitasa) and 
Eurovaloraclones, S.A. (Euroval). 

The Unicaja Banco Group has a procedure for selecting valuation companies that restricts assignments to 
appraisals that are performed solely through electronic means by valuation companies with an internal code of 
conduct that complies with applicable legislation, among other requirements. Pre-authorized valuation 
companies are selected at random. 

In general, the appraisals used by the Unicaja Banco Group, both for properties securing loans and for assets 
that are repossessed or received as payment for debts, must be performed by a valuation company 
authorized by the Bank of Spain and in accordance with the requirements of Order ECO/805/2003 (27 March). 
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Set out below is me recondiliahon between me opening and dosing balances of tangible assets included in the
consolidated balance sheet ítem Non-current asseft for sale’ (excludlng equlty instruments) ter 2013 and
2012:

f !

U Balances at D.cember3l, 2011

Addltions ter the year
Disposals and othertransfers
Allocated tu income (Note 43)
Transfers lo Inventories (Note 1.1.3)
Transfers to Investment property
Other movements

U Balances at Decamber 31, 2012

Addltions for the year
Disposals and other transfers
klocated tu Income (Note 43)
Transfers tu inventaries (Note 1.1,3)
Transfers to investment property
Other mavements

Balances at December 31, 2013

Thousands of euros
Tangible ana Value adjusünentz

awarded for lmpainnent Net book valuo

233 832 (29 828) 204 004

218037 (10046) 207991
( 60336) 13428 ( 46910)
( 6 907) (25 243) ( 32 150)
( 30769) 6228 ( 24541)
( 18970)

- ( 18970)
2128 154 2282

337015 (45309) 291 706

126130 ( 7601) 118529
( 70729) 14240 ( 58469)
( 3 334) (10 401) ( 13 735)
( 83331) 6339 ( 74992)
( 6708)

- ( 6708)
4862 683 5565

303 925 (40 049) 263 876

Duhng 2013 and 2012 no signiflcant collectlons or payments were reflected fr, Ihe consolidated cash fiow
statement in respect uf non-curreni asseft for sale.

lmpairment losses recagnized in me consolidated income statement in 2013 and 2012 un non-current assete
for sale total € 10,401 thousand and € 25,243 mousand, respectively; mey are recognized in Ihe ibm
‘Gains/Qosses) on non-current assets for sale not classified as discontinued operations’ (Note 43).

AlI the ‘Non-current assets for sale’ in the consolidated balance sheet were received by me Bank or by other
consolidated companies for me fulI or partial seftement of debtor obligatlons.

The
Unicaja Banco Group applies market temis in buyer flnancing granted ter me purchase of properUes.

Loans granted in 2013 for initial flnancing total € 6,062 mousand. At 31 December 2013, galns on mese loans
pending recognition amountto€ 11,308 mousand.

U Valuation

TIte main valuafion company that issues reporis en me Unicaja Banco Group’s assete Is Tasaciones
Inmobiliarias, SA. (Tinsa). The folIowing companies also issue valuation mports on me Groups assets:
Sociedad de Tasación, SA. (Sotasa), UVE Valoraciones, SA., Técnicos de Tasación, SA. (Tecnitasa) and

U Lurovaloraciones, SA. (Euroval).

The Unicaja Banco Group has a procedure ter selecting valuation companles mal restricta asslgnments tu
(1 appraisals that are performed solely through electronic means by valuation companies with an intemal code of

U conduct that complies with appllcable legislation, among other requirements. Pre-aumorized valuation
companies are selected at random.

¶1 In general, ffie appmlsals used by me Unicaja Banco Group, boifi for properfies secuñng loans and ter asseft

U that are repossessed or recelved as payment Ter debts, must be performed by a valuation company
authoñzed by tite Bank of Spain and in accordance with the requirements of Order ECQ/805/2003 (27 March).
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b) 	Other assets 

A breakdown of the balances in this consolidated balance sheet caption at 31 December 2013 and 2012 is set 
out below: 

Thousands of euros 
2013 2012 

Inventories 673 671 635 194 
Other 29 243 80 185 

702 914 715 379 

At 31 December 2013 and 2012, the consolidated balance sheet item "Other" relates basically to prepayments 
and accrued income. 

The consolidated balance sheet item 'Inventories" includes non-financial assets that are held for sale by the 
consolidated entities In the ordinary course of business, are being produced, built or developed for that 
purpose, or are expected to be consumed in the production process or in the provision of services. 
Consequently, land and other properties held for sale or for inclusion in a housing development, are treated as 
inventories. 

Inventories are carried at the lower of cost, which Includes all outlays to acquire and transform the inventories, 
direct or indirect costs incurred to bring them to their current condition and location, and directly attributable 
financial costs, provided more than one year must elapse before they are sold, and net realisable value. The 
net realisable value of inventories is the estimated selling price in the ordinary course of business less 
estimated costs to be incurred to complete the production and sale of the Inventories. 

In accordance with paragraph 2 of IAS 36 Inventories", both decreases and, if applicable, subsequent 
recoveries of the net realisable value of inventories below their carrying amount are recognized in the 
consolidated Income statement In the period in which they occur, In the item °Impairment losses on other 
assets (net) - Other assets". 

A breakdown by company of the asset item "Other assets - Inventories" on the consolidated balance sheet at 
31 December 2013 and 2012 is as follows: 

Thousands of Duras 
2013 2012 

Unicaja Banco, S.A.U. - 3 772 
Unic-as Promociones Mmobiliarias, S.L.U. 23 705 14 908 
InmobIllana Acinipo, S.L.U. 10 961 8 868 
Gesllon de Inmuebles Adquindos S.L.U. 634 277 587 936 
Unicaja Gaston de Activos Inmobillados, S.A.U. 1 526 1 526 
Promotora Guadalnervion, S.L.U. 2 927 7 513 
Other entitles 275 10 673 

673 671 635 194 
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A breakdown of me balances in this cansokdated balance sheet caption at 31 December 2013 and 2012 i set

El out

Thousands of euros
2013 2012

¡3 InventarIes 673 671 635 194
Other 29243 80 185

702914 115379

U At 31 December 2013 and 2012, the consolidated balance sheet item Other relates baslcally to prepayments
and accmed Income.

The consolidated balance sheet Ítem 9nventoñeC includes non-financial asseft that are held br sale by the
cansolidated entities in ffie ordinary course of buslness, are being produced, built or developed br that
purpose, or are expected te be consumed in me praduction process or in ffie pravision of seMces.
Cansequentiy, land and other properties heid for sale or br inclusion in a housing development, are treated as
inventories.

Inventaries are carried at ffie lower of cost, which Includes ah outiays te acquire and transform the inventohes,
dlrect or indirect casts incurred to bñng them to meir current condition and location, and directly attributable

fi financlal costa, provided more man one year must elapse befare they are sold, and net realisable value. The
net realisable value cf inventodes is the estimated selhing pilca in ffie ordinary course of business less
estimated costa tobe incurred to complete me production and sale of me inventaries.

ln accordance with paragraph 2 of lAS 36 inventoñesTM, boU, decreases and, if appllcable, subsequent
recoverles of the net reahisable value of inventories below their carrying amount are recognized In the
consolidated Income statement In the pedod in whlch they occur, in the item lmpairment loases on other
assets (net) - Other assets”.

A breakdown by company of me asset Ítem Offier assets - Inventoñes on e consolidated balance sheet at
31 December 2013 and 2012 is as hllows:

Tbousands of Duros

U 2013 2012

Unicaja Banco, SA.U. - 3772
r4 UnIc-as Promociones InmobilIarias, SL.U. 23705 14908

1 InmobIliarIa Adnlpo, S.L.U. 10 961 8866
U Gesilón de Inmuebles Adquiridos S.L.U. 634 277 587 936

Unicaja Gestión de Activos lrwnobüiados, SAU. 1 526 1 526
Promotora Guadalnervión, S.LU. 2927 7513

fl Other enHiles 275 10673

U 673671 635194
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o With respect to the review of appraisal quality, the Unicaja Banco Group has procedures in place to 
review the appraisal report, particularly in relation to the determining factors; if there are doubts as to 
the appraised value and/or determining factors, It is compared with values recently obtained for 
properties that are similar and/or in the same zone. Internal controls are also in place to review the 
consistency and adequacy of the valuations performed by each valuers. 

• In the professional relationships with valuation companies, In order to safeguard valuer 
independence and avoid conflicts of interest, the Group has put in place adequate mechanisms and 
barriers to preclude the possibility of their activities being influenced, for purposes unrelated to the 
assurance of valuation quality, by the Bank's operating units or subsidiaries. 

o As regards the frequency of appraisal reviews, pursuant to prevailing legislation, the values of assets 
securing mortgage loans (at minimum, assets securing loans classed as doubtful or substandard), 
repossessed assets and assets received as payment for debts are revised every three years at 
minimum, depending on the status of the loan and the asset type, 

o For appraisals that need not fulfil the requirements of Annex IX of Circular 4/2004, the Credit 
Committee is responsible for establishing a procedure that can combine both valuations performed 
under Order ECO 805/2003 without visiting the Interior of the property and the estimation of the 
appraised value using statistical or other methods permitted by regulations. 

Finally, at 31 December 2013 and 2012 the Unicaja Banco Group records no inventories in the consolidated 
balance sheet that are pledged to secure the settlement of debts. 

16. 	Financial liabilities at amortized cost 

16.1 Deposits from Central Banks 

A breakdown of this consolidated balance sheet heading at 31 December 2013 and 2012 Is as follows: 

Thousands of euros 
2013 2012 

Central Bank of Spain 4 500 000 8 000 000 
Measurement adjustments - Accrued Interest 62 045 17 688 

4 562 045 6 017 688 

The interest accrued during the years 2013 and 2012 for these deposits have been of €33,625 thousand and 
€49,309 thousand, respectively, and are included in "Interest and similar charges" in the consolidated income 
statement (Note 32). 

16.2 Deposits from credit institutions 

Set out below Is a breakdown by nature of transactions of the consolidated balances in this balance sheet 
caption at 31 December 2013 and 2012: 

Thousands of sums 
2013 2012 

Term deposits 169 504 155 423 
Investments 150 000 150 000 
Assets sold under repurchase agreements 1 376 609 546 936 
Other accounts 156 517 175 380 
Measurement adjustments 5 784 2 889 

1 858 514 1 030 628 
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review the appralsal repoft, particularly in relation te the determining factors; if mere are doubts as lo
the appralsed value and/or determinlng factors, It is compared with values recenUy obtained for

1? properties that are similar and/or ln the same zone. Intemal controls are also In place to review the

U cansistency and adequacy of the valuations performed by each valuers.

o ln me professional relationships with valuation companies, in arder lo safeguard valuer
17 independence and avoid confflcts of interest, ffie Gwup has put in place adequate mechanisms and

U barfiers lo preclude me possibility of meir actMties being influenced, for purposes unrelated to the
assurance of valuation quality, by the Bank’s operating units or subsidlaries.

o As regards the frequency of appmlsal reviews, pursuant to prevalling leglslatlon, the values of assets
securing mortgage laans (st mlnimum, asseft securing loans classed as doubtful or substandard),
repossessed asseft and assets received as payment for debts are revised every mree years al
minimum, depending on me status of the loan and me asset type,

o For appraisals that need not fulfil the requiremenis of Annex IX of Circular 4/2004, the Credit
Committee ja responsible for establlshing a procedure that can combIne bath valuatlons performed
under Order ECO 805/2003 without visWng the Interior of the property and me estimation of the
appralsed value uslng statistical or other memods permitted by regulations.

Finally, al 31 December 2013 and 2012 me Unicaja Banco Gmup records no inventaries in me consolidated
balance sheet matare pledged to secure me settiement of debts.

16. Flnanclal llablilUes atamortized cost

16,1 Deposits from Central Banks

U A bmakdown of mis consolidated balance sheet heading st 31 December 2013 and 2012 sas follows:

Thouuands of BUFOS

ri 2013 2012

Central Bank of SpaIn 4 500 000 8 000 000
Measurement adjustments -Aconied Internet 62045 17688

4562045 6017688

‘[he interest acorued during the yeam 2013 and 2012 for mese deposits have been of €33625 thousand and
€49309 thousand, respectively, and are Included in Interest and similar charges” in the consolidated income
statement (Note 32).

16,2 Deposite from creditinstitutions

Set out below Is a breakdown by natura of transactions of me consolidated balances in thls balance sheet

U caption at 31 December 2013 and 2012:

Thausands of euros
2013 2012

U Tein deposIte 159 604 155 423
lnvestments 150000 150000

- Asaeta soid under repumhase agreements 1 376 609 546 936
1) Otheraocounts 156517 175380

U Measurement adjustments 5 784 2 889

1 858 514 1 030 628
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Fixed-term deposits include unique mortgage bonds Issued in accordance with the provisions of Law 211981 
(25 March) on the mortgage market and a territorial bond issued in accordance with Law 44/2002 (22 
November), as detailed below: 

Issue date Maturity date Interest rate 

Thousands of auras 
Nominal amount 

2013 2012 

11/03/2003 11/03/2013 (c) 4.007% 250 000 
02/12/2003 02/12/2013 (c) 4.507% 7 742 
02112/2003 02/12/2018 (a) 	4.757% 16 258 16 258 
19/11/2003 22111/2013 (c) 4.509% 200 000 
04/12/2003 04/12/2015 Eurlbor 3 months + 0.13% 100 000 100 000 
25/02/2004 01/03/2016 (a) 4.385% 250 000 250 000 
05/04/2004 05)04/2014 (c) 	4.005% 250 000 250 000 
05/04/2004 05)04/2014 (c) 	4.005% 50 000 50 000 
16/11/2004 16/11/2014 (c) 4.007% 146 341 146 341 
16/11/2004 16/11/2014 (c) 4.007% 21 951 21 951 
16/11/2004 16/11/2019 (a) 	4.257% 53 659 53 659 
16/11/2004 16/11/2019 (a) 	4.257% 8 049 6 049 
24/11/2004 27/11/2019 (c) 4.125% 200 000 200 000 
29/0312005 29/03/2015 (c) 	3.753% 141 667 141 667 
29/03/2005 29/03/2020 (a) 4.003% 58 333 58 333 
18/05/2005 21/05/2025 (a) 	3.875% 200 000 200 000 
15/06/2005 20/06/2017 (a) 3.500% 150 000 150 000 
28/06/2005 28/06/2025 (a) 	3.754% 76 923 76 923 
28/06/2005 28/06/2015 Euribor 3 months + 0.08% 73 077 73 077 
16/11/2005 21/05/2025 (a) 	3.875% 200 000 200 000 
12/12/2005 12/03/2016 (a) 	3.503% 74 074 74 074 
12/12/2005 12/12/2022 (a) 3.754% 51 852 51 852 
20/02/2006 20/02/2018 Euribor 3 months + 0.12% 90 000 90 000 
10/03/2006 12/03/2016 (a) 	3.503% 40 000 40 000 
22/03/2008 22/03/2021 (a) 4.005% 100 000 100 000 
06/04/2006 08/04/2021 (a) 4.125% 200 000 200 000 
25/05/2006 06/04/2016 (b) Eurlbor 3 months + 0.06% 250 000 250 000 
26/05/2006 24/05/2017 Eurlbor 3 months + 0.09% 100 000 100 000 
09/06/2006 12/06/2018 (a) 	4.255% 100 000 100 000 
19/10/2006 21/10/2018 (a) 	4.000% 300 000 300 000 
23/10/2006 24/05/2017 Euribor 3 months + 0.09% 100 000 100 000 
23/10/2006 23/10/2023 (c) 4.254% 200 000 200 000 
16/03/2007 19/03/2017 (a) 4.004% 200 000 200 000 
23/03/2007 26/03/2027 (d) 4.250% 150 000 150 000 
20/04/2007 08/04/2021 (a) 	4.125% 200 000 200 000 
23/05/2007 22/05/2019 Eurlbor 3 months + 0,09% 200 000 200 000 
23/05/2007 23/05/2027 (a) 4.755% 50 000 50 000 
23/05/2007 23/05/2027 (a) 	4.755% 50 000 50 000 
29/06/2007 08/04/2031 (a) 	4.250% 400 000 400 000 
25/07/2007 18/12/2016 (a) 	4.005% 300 000 300 000 
19/10/2007 21/10/2017 Euribor 3 months + 0.17% 250 000 250 000 
19/10/2007 08/04/2021 4.125% 60 000 60 000 
19/10/2007 26/03/2027 4.250% 110 000 110 000 
19/10/2007 08/04/2031 4.250% 180 000 180 000 
05/12/2007 20/02/2018 Euribor 3 months + 0.13% 145 000 145 000 
10/04/2008 10/04/2048 (a) 	5.280% 22 000 22 000 

5 919 184 6 376 920 

(a) The fixed interest rate borne by the Entity has been converted to a variable rate by contracting swaps on the 
nominal amount. 
(b) Issue bearing interest divided Into two trenches, commencing with a fixed rate of 2.891% to 8 July 2006; the rate 
then changes to the 3-month Euribor + 0.06. 
(c) The fixed rate supported by the Bank has been made variable by financial swaps on the nominal amount. These 
swaps were canceled during 2012. 
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Fixed-temi deposhs include unique mortgage bonds issued ¡n acwrdance with me pmvisions of Law 211981
(25 March) on the rnortgage rnarket and a territorial bond issued in accordance with Law 44/2002 (22
November), as detailed below:

Li Thousands of euros
Nominal amount

lssue date Maturity date lntemst rato 2013 2012

11/03/2003 11/03/2013 (c) 4.007% - 250000
02112/2003 02/12/2013 (o) 4.507% - 7742
02/12/2003 02/1212018 (a) 4.757% 16258 16258
19)11/2003 22/11/2013 (o) 4.509% - 200 000
04/12/2003 04/12/2015 Eudbor 3 months + 0.13% 100000 100 000u 25/02/2004 01103/2016 (a) 4.365% 250 000 250 000
05/04/2004 05/04/2014 (o) 4.005% 250 000 250 000
05/04/2004 05)04/2014 (c) 4.005% 50000 50 000

e 16/11/2004 16/11/2014 (c) 4.007% 146 341 146 341
16/11/2004 16/11/2014 (c) 4,007% 21 951 21 951

U 16/11/2004 16111/2019 (a) 4.257% 53659 53659
16/11/2004 16/11/2019 (a) 4.257% 8049 8049
24/11/2004 27/11/2019 (c) 4.125% 200000 200 000
29/03/2005 29/03/2015 (c) 3.753% 141 667 141 667u 29/03/2005 29/03/2020 (a) 4.003% 58 333 58 333
18/05/2005 21)05/2025 (a) 3.875% 200 000 200 000
15/06/2005 20/06/2017 (a) 3.500% 150000 150 000
28/06/2005 28/0612025 (a) 3.754% 76 923 76 923

( 28/06/2005 28/06/2015 Buribor 3 months + 0.08% 73 077 73 077
U 16/11/2005 21/05/2025 (a) 3,875% 200 000 200 000

12112/2005 12/03/2016 (a) 3.503% 74074 74074
12/12)2005 12/12/2022 (a) 3.754% 51 852 51 852

ít 20/0212006 20/02)2018 Euñbar 3 monUis + 0.12% 90000 90000
10/03/2006 12/0312016 (a) 3.503% 40 000 40000

U 22/03/2006 22/03/2021 (a) 4.005% 100 000 100 000
06/04/2006 08/04/2021 (a) 4.125% 200000 200000
25/05/2006 06/04/2016 (b) Eudbor 3 rnonths + 0.06% 250 000 250 000
26/05/2006 24/05/2017 Eudbor 3 months + 0.09% 100000 100 000

U 09/06/2006 12106/2018 (a) 4.255% 100 000 100000
19/1012006 21110/2018 (a) 4,000% 300000 300 000
23/10/2006 24/0512017 Eurlbvr3months.0.Og% 100000 100000
23/1012006 23110/2023 (c) 4.254% 200 000 200 000
16/0312007 19/03)2017 (a) 4.004% 200000 200000
23103/2007 26/0312027 (d) 4.250% 150 000 150 000
20/04/2007 08/0412021 (a) 4.125% 200 000 200 000
23/05/2007 22)05/2019 Euñbor 3 months + 0.09% 200 000 200 000
23/05/2007 23/05/2027 (a) 4.755% 50 000 50 000
23/05/2007 23/05/2027 (a) 4,755% 50 000 50 000
29/0612007 08/04/2031 (a) 4.250% 400 000 400 000
25/07/2007 18/12/2016 (a) 4.005% 300 000 300 000
19/10/2007 21/10/2017 Euribor 3 months + 0.17% 250 000 250 000
19/10/2007 08/04/2021 4.125% 60000 60000
19)1012007 26)03(2027 4.250% 110000 110000
19/10/2007 08/0412031 4.250% 180 000 180 000
05/12)2007 20/02/2018 Euñbor 3 months + 0.13% 145000 145 000
10/04/2008 10/04/2048 (a) 5.280% 22 000 22000

5919184 6376926

(a) The fixed interest tate borne by iba Ent]ty has been converted to a variable vate by oontracvng SW8S Qn ibe
nominal amourt

U (b) lssue beadng nterest divided mio two tranches, cornmencing with a fizad vate of 2.891% toS July 2006: the rata
then changes to the 3-rnonth Euñbor + 0.08.
(o) Tha fixed rata supported by iba Bank has been made variable by financial SWB5 Qn the nominal amount. These

11 swaps were canoeled dudng 2012.
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(d) 	The fixed Interest rate paid by the Bank has been converted to a variable rate by contracting financial swaps 
covering the nominal value. The swap was cancelled during 2013. 

16.4 Marketable debt securities 

A breakdown of this consolidated balance sheet heading at 31 December 2013 and 2012 is as follows: 

Thousands of euros 
2013 2012 

Promissory notes and bills 89 427 557 268 
Mortgage securities 2 629 663 2 780 213 
Other non-convertible securities 1 450 000 1 450 000 
Own securities (1 737 578) (1 778 859) 
Measurement adjustments - Accrued Interest 72 134 113 479 

2 503 646 3 122 101 

16.4.1 Promissory notes and bills 

During the years 2013 and 2012 have been in place four programs of notes, with the following key 
features and balances for the end: 

Thousands of euros 
Nominal amount 

subscribed 

Maturity date 

Nominal 
amount of 

Issue 	2013 	2012 

First commercial paper program Unicaja Variable ta 	1 500 000 	93 506 	575 919 

93 506 	675 919 

fliThe notes were issued at any time from one week to eighteen months. 

The "First Notes Programme of Unicaja Banco" was registered with the Spanish National Securities 
Market Commission (CNMV) In March 2012, targeting the general public, including retail and qualified 
investors, consisting of notes with a nominal value of € 1,000 up to a maximum sum of € 1.5 billion, 
extendable to € 3 billion de euros. The programme had a one-year term as from registration with the 
CNMV and is no longer in force at 31 December 2013, although there are unmatured notes. 

Interest accrued during 2013 for such securities have been €12,955 thousand (€25,636 thousand in 
2012), and are included in "Interest expense and similar charge? In the consolidated income 
statement (Note 32). 

The average effective interest rate on the debt Instruments classified in this heading at 31 December 
2013 was 3.71% (3.62% at 31 December 2012). 
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(d) Tha fizad lnterest rate pald by the Bank has been converted to a variable rata by contracting financial swaps
coveñng the nominal value. The swap was cancelled dudng 2013.

16.4 Marketable debtsecuñües

A breakdown of ffils consoNdated balance sheet heading at 31 December 2013 and 2012 is as llows:

Tbousands of eurosU 2013 2012

Promlssory notas and bilIs 89427 557 268
Mortgage securlties 2629663 2780213
Other non-convertible securities 1 450 000 1 450 000
Own securities (1 737 578) (1 778 659)
Measurement adjustments - Accned lnterest 72 134 113479

2503646 3122101

16.4.1 Promissory notes and bilis

fi Dudng the years 2013 and 2012 hayo been in place four programs of notes, with the following Rey

L features and balances forthe end:

Thousands of euros
Nominal amount

t subscflbed
U Nominal

amount of
Matudty date issue 2013 2012

Li First commerclal paper program Unicaja Variable {1 1 500 000 93 506 575 919

93506 575919

1•?
(2The notes were Issued at any time from one week te elghteen months,

The ‘First Notes Programme of Unicaja Banc& was registered with the Spanish Nabonal SecudUes
Market Commission (CNMV) In March 2012, targehng ffie general public, including retail and qualifled
investors, consisting of notes with a nominal value of € 1,000 up to a maximum sum of € 1.5 billion,
extendable to € 3 billion de euros. fe progmmme had a one-year temi as from registration with ifie
CNMV and is no longer in force at 31 December 2013, although there are unmatured notes.

lnterest accrued duñng 2013 for such securities have been €12955 thousand (€25636 thousand in
2012), and are Included in “interest expense and similar charges” In the consolidated Income
statement (Note 32).

1 •

fe average effecfive intarest rate on ffie debt instruments classified in this heading at 31 December
‘-e 2013 was 3.71% (3.62% at 31 December 2012).

u

U
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The movements of the account of promissory notes and other securities in 2013 and 2012 are as 
follows: 

Thousands of euros 
2013 2012 

Opening nominal balance 575 919 282 040 
Issues 29 072 1 536 663 
Redemption (511 485) (1 242 784) 

Closing nominal balance 93 506 575 919 

Prepaid interest ( 	4 079) ( 18 651) 

Closing balance 89 427 567 268 

All these financial Instruments are denominated in euros. 

The Issue prospectuses, prepared in accordance with Circular 2/1999 from the Spanish National 
Securities Market Commission (CNMV), were officially registered by the CNMV. 

16.4.2 	Mortgage securities 

detail of the mortgage bonds issued at December 31, 2013 and 2012 is as follows: 

Issue !SIN code Issue data amount 
Issue Balance at 

31/12/13 
Balance at 
31/12/12 

Maturity 
date Interest rate 

Euribor 8m + 
1st Issue Unicaja ES0464872011 26/03/2008 50 000 so coo 26/03/2013 0.25% 
6th Issue Unicaja ES0464872052 24/07/2009 50 000 49 950 24/01/2013 3,320% 
7th Issue Unicaja E50464872060 05/10/2009 1 000 000 994 489 994 503 05/10/2014 3.125% 

Euribor 6m + 
6th Issue Unicaja ES0464872078 17/1212009 70 000 70 000 70 000 17/12/2017 0.69% 

Euribor 6m + 
9th Issue Unicaja ES0454672086 17/12/2009 30 000 30 000 30 000 17/12/2021 0.75% 
10th Issue Unicaja ES0464872094 27/01/2010 50 000 50 000 27/0912013 2.575% 
1th Issue Unicaja ES0458759000 14/10/2010 750 000 744 207 745 217 14/10/2015 4075% 

Euribor 6m + 
2nd Issue Unicaja ES0458759018 22/11/2010 70 000 70 000 70 000 22/11/2018 2,00% 

Euribor 6m + 
3rd Issue Unicaja E50456759025 22/11/2010 30 000 30 000 30 000 22/11/2022 2.00% 
4th Issue Unicaja ES0456759034 23/03/2011 500 000 490 967 490 533 23/03/2016 5.500% 

Euribor 3m + 
let Issue Unicaja ES0480907015 21/12/2012 200 000 200 000 200 000 21/12/2020 4.40% 

2 629 663 2 780 213 

These Issues are admitted for negotiation on the fixed income market AIAF, and are guaranteed by a 
mortgage on all those that at any time are registered in favour of the issuing entity and are not subject 
to the issue of mortgage bonds, in addition to the overall equity liability for these. 

Interest yield from the date of issue of these bonds at 31 December 2013 amounted to €83,546 
thousand (€89,415 thousand at 31 December 2012), and included in "Interest expense and similar 
charges" of the consolidated income statement (Note 32). 

The average effective interest rate for these debt instruments at 31 December 2013 is 3.42% (3.43% at 
31 December 2012). 
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The movements of the account of promissory notes and offier securWes ¡n 2013 and 2012 am as
follows:

Thousands of euros
2013 2012

Openlng nominal balance 575 919 282 040
lssues 29 072 1 536 663
Redemption (511 485) (1 242 784)

Closlng nominal balance 93506 575 919

Prepaid intemst ( 4079) ( 18 551)

Closlng balance 89427 557 268

MI Viese financial insfruments are denominated In euros.

The issue prospectuses, prepared in accordance with Circular 2/1999 from Vie Spanish National
Secuhties Market Commisslon (CNMV), wem offlcially registered by Vie CNMV.

16.4.2 Mortgage securities

detall of the mortgage bonds issued at December3l, 2013 and 2012 isas follows:

lasue ISIN vade Isatis date lasue Balance st Balance .t Maturlty
lnterest rata

Euñbor Orn +
Ial lasue Unleaja ES04648720I 1 26/03/2008 50000

- 50 000 26/0312013 025%
601 ¡SSLIC Unlcaja E50464572052 24(0712009 50 000 4g so 24(01(2013 3320%
70i mus Unicaja E50464872080 05110/2009 1 000 000 994 489 994 503 05110/2014 3125%

Euriba Orn +

61k laus Untaja E50484672078 17/12/2009 70000 70000 70 000 17/1212017 089%
Eudbor Orn +

901 laus Unja ES0464872086 17/12/2009 30000 za ooa 30000 17/1212021 0.75%
10111 laus Unlcaja E60464672094 27/01/2010 50000

- 50000 2210912013 2.875%
11k Isatis Unlja E30455759000 14/10/2010 750 000 744 207 745 217 14/10/2015 4.375%

Eudbor6m+
2nd Isatis Unicaja E50458759016 22/11/2010 70000 70000 70000 22111/2018 2.00%

Euñbor Orn +
3id laus Unlcaja E50456759026 22111/2010 30000 30000 30000 22/11/2022 2.00%
401 laus Unicaja ES0456759034 23/03/2011 500000 490 967 490 533 23/03/2015 5500%

Eudbor 3m +
lst lisue Unicaja E80480907015 21/1212012 200 000 200 000 200 000 21/1212020 4.40%

2629663 2780213

These ssues are admifted for negotiation on the fixed income market AIAF, and are guaranteed by a
mortgage on ah those that at any time are registered in favour of the issuing entity and are not subject
to the issue of mortgage bonds, in addition to Vie overail equity hlabllity for these.

lnterest yield from Ihe date of issue of these bonds at 31 December 2013 amounted to €83546
Ihousand (€89415 thousand at 31 December 2012), and included in “lnterest expense and similar
charges” of Vie consolidated income statement (Note 32).

The average effectÑe interest rate for Viese debt instruments at 31 December 2013 is 3.42% (3,43% at
31 December 2012).
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16.4.3 Other non-convertible securities 

Other non-convertible securities at 31 December 2013 and 2012 relates to the outstanding balance of 
the Group's bond and debenture Issues. 

Set out below is an analysis of outstanding bond and debenture issues at 31 December 2013 and 
2012: 

Thousands of auras 	 2013 
Nominal 	 Maturity data 

ISIN code 	Issue date 	amount Outstanding Interest rate 	of Issue 

Territorial bonds Unicaja 
Banco 1st Issue 
Guaranteed Unicaja 82=0 
Bonds 1st Issue 
Guaranteed Unlasja Banco 
Bonds 2nd Issue 
Guaranteed Unicaja Banco 
Bands 3rd issue 

E50480907007 27/03/2012 	700 000 	700 000 	4,203% 	27/0312017 

E50380907008 23105/2012 	300 000 	300 000 	6,250% 	23/05/2017 

ES0380907016 20106/2012 	300 000 	300 000 	6.900% 	20/06/2017 

ES0380907024 20/06/2012 	150 000 	150 000 	6.150% 	20/06/2015 

  

1 450 000 	1 450 GOO 

  

        

  

Thousands of auras 	 2012 

Issue 
Nominal MaturtItyf 

Issue
sdautee 

ISIN coda 	Issue date 	amount Outstanding Interest rate  

 

Territorial bonds Unicaja 
Banco 1st Issue 
Guaranteed UnIcaje Banco 
Bonds 1st Issue 
Guaranteed Unicaja Banco 
Bonds 2nd Issue 
Guaranteed Unicala Banco 
Bonds 3rd issue 

ES0460907007 27/03/2012 	700 000 	700 000 	4,203% 	27/03/2017 

ES0380907008 23/05/2012 	300 000 	300 000 	8,250% 	23/05/2017 

ES0380907016 20/06/2012 	300 000 	300 000 	6,900% 	20/06/2017 

ES0380907024 20/06/2012 	150 000 	150 000 	6,150% 	20/0612015 

1 450 000 	1 450 000 

Interest accrued on the bonds during 2013 totaled €5,021 thousand (€21,749 thousand in 2012) and Is 
included in the consolidated income statement item "Interest expenses and similar charges" (Note 32). 

The average effective interest rate on the debt Instruments classified in this heading at 31 December 
2013 was 0.35% (1.53% at 31 December 2012). 

All these financial instruments are denominated in euros. 

Issue 
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16.4.3 Other non-convertible secuñties

Other non-convertible secuñties at 31 December 2013 and 2012 relates to the outstanding balance of
the Group’s bond and debenture lssues.

Set out below is an analysis of outstanding bond and debenture issues at 31 December 2013 and
2012:

ItaLia SIN coda I... date int.rnt rata

Taffitoñal honda unicaja
ES0460907007 27/03/2012 700 000 700 000 4,203% 27/03/2017Banco Ial Istue

Guarantaed Unicaja Banco E50360907006 23/0512012 300 000 300 000 6.250% 23/05/2017Banda ial lasue
Guaranteed Unicaja Banco ES0380907016 20/06/2012 300 000 300 000 6.900% 20/06/2017
Banda 2nd lasue
Guaranteod Unicaja Banco

ES0360907024 20/06/2012 150 000 150 000 6.150% 20/06/2015
Bonda 31d Issue

1460000 1460000

thoiaands of euros 2012
Nominal Matirlty date

seuo ISiNcode I.suedate amount Outatndlnp Interutrata of Italia

Territorial banda Unicaja
Banco 15t lasue
Guarantaed Unicaja Banco
Banda lst Issue
Guarantaed Unicaja Banco
Bonda 2nd Inue
Gunnteed Unicaja Banco
Bonds 3rd ItaLia

700 000 700 000 4,203%

300 000 300 000 6,250%

300 000 300 000 6,900%

150000 150000 6,150%

1460000 1460000

Interest accmed on me bonds dudng 2013 totaled €5021 thousand (€21749 thousand in 2012) and Is
included in the consolidated Income statement item lnterest expenses and similar chargeC (Note 32).

The average effective interest rete on the debt lnstruments clasaified in thls heading at 31 December
2013 was 0.35% (1.53% at3l December 2012).

Ah these financlal instwmenft are denominated In euros.

Thausands of ‘urna
Nomlnai
amount Outat.p4P!fl

2013
Matiflty date

of miii

ES 046 0907007

ES0380907008

E50380907016

ES0380907024

27/03/2012

23/05/20 12

20/06/20 12

20/06/2012

27/03/20 17

23/05120 17

20/06/2017

20/06/2015
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16.5 Subordinated liabilities 

Set out below is a breakdown of the balances and main features of subordinated liabilities in the consolidated 
balance sheet at 31 December 2013 and 2012, consisting of the Group's issue of subordinated debt 

Euros Thousands of gurus 
No. of Nominal Balance at Balance at Nominal 

Issue securities amount 31/12113 31/12112 Interest rate Maturity 

Twelfth . 300 - 51 136 (")Interest rate ECSC + 0.5% 18/09/2013 
Thirteenth 96 861 300 29 058 50 711 C}Interest rate ECSC + 0.5% 01/07/2014 
Fourteenth 62 523 300 18 757 31 904 (')Interest rate ECSC + 0.5% 01/07/2014 
Fifteenth 106 161 300 31 849 55 357 Euribor 12 months + 0.15% 26/07/2015 
Cele Jaen First Issue 3 102 600 1 861 3 487 Euribor 6 months + 0.25% 20/12/2014 
Caja Jean Second Issue 1 390 1 000 1 390 3 147 Euribor 6 months + 0.30% 15/12/2015 
Singular case leen 
subordinated obligation 1 8 000 000 7 944 7 944 Euribor 3 months + 0.8575% 08/1112016 

Valuation adjustments - Accrued Interest 120 708 

90 9T9 204 392 

(*) Since September 2012 ceased the publication of the differential, making it take effect the terms of the respective 
prospectuses for such circumstances continue to apply the interest type replacement. 

These are repaid at par at maturity. All emissions are targeted at retail investors, except for the issue called 
"singular case Jaen subordinated obligation", which is assigned to subordinated debt 1 AyT background and it 
is addressed to qualified investors. 

All subordinated debt issues are behind the Institution's common creditors in terms of creditor priority. 
Subordinated debts are classed as computable for the purposes of the institution's minimum equity ratio; 
although amounts exceeding the percentages of tier-1 capital referred to in Article 23.2 of Royal Decree 
1343/1992 (6 November) may not be included in the calculation of equity. 

Interest on subordinated debt financing recognized in the consolidated income statement amounted to €2,671 
thousand in 2013 (€5,390 thousand in 2012) (Note 32). 

The average effective interest rate on the debt instruments classified in this caption at 31 December 2013 was 
1.66% (2.47% at 31 December 2012). 

Net payments recorded in financing activities of the cash flow statement Consolidated 2013 on subordinated 
liabilities recorded under this heading amounted to € 113,413 thousand (net receipts of E 28,921 thousand in 
2012). 
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16.5 Subordinated liabilWes

Set out below 19 a breakdown of the balances and main features of subordinated llabilities in the consolidated
balance sheet st 31 December 2013 and 2012, conslsting of the Groups issue of subordinated debt:

Euros Thounndsaf.ums
No. of Nominal Balanca it Baianc. at Nominal

Iswe ncuñfln amcunt 31/12113 31/12112 Interntnta Mawrtty

Twelftb - 300 - 51136 flintorost rato ECSC + 05% 15/0912013
Thirteenth 96 861 300 29058 50711 fllntarest ite ECSC .05% 01/07/2014
Foufteonm 62523 300 18757 31 904 (‘)lntetest rato ECSc + 0,5% 0110712014
Fifleenu, 108 161 300 31 849 55357 Eudbor 12 mcnths + 015% 26107/2015
Caja Jaén Flrat losue 3102 600 1 861 3487 Euhbcr 6 montha + 025% 2011212014
Caja Jaén Second iaaue 1390 1000 1 390 3147 Euñbor 6 mantua + 0,30% 15/1212015
Singular cae Jaso
subordinsted obflgabon 1 8000000 7944 7944 Euñbor 3 months + 0,5575% 06111(2016

Valuaüon edjusbnents - Acornad intarest 120 706

90 919 204 392

() Slnce September 2012 ceased the publicatlon of he dlfferentiai, maklng It lake effect the temis of the respective
prospectuses lot such clrcumstances continue to apply he lnterest type replacement

These are repaid st par st matuñty. AH emisslons are targeted at retaN investois, except for the issue called
TMsingular case Jaen subordinated obligaflon”, which is asslgned to subordinated debt 1 AyT background and it
is addressed to qualifled investors.

Ah subordinated debt issues are behind the lnstitutions comman creditors in temis of creditor pñoñty.
Subordinated debts are classed as computable for lbs purposes of the Institution’s minlmum equlty rabo;
alffiough amounts exceeding ffie percentages of Uer-1 capital refered to in Arbole 23.2 of Royal Decree
1343/1992(6 November) may not be included in the calculation of equity.

lnterest on subordinated debt financing recognized In he consohidated income statement amounted to €2,671
thousand In 2013 (€5390 thousand in 2012) (Note 32).

The average effective Interest rete on the debt instrumente classifled in this caption at 31 December 2013 was
1.66% (2.47% st 31 December 2012).

Net paymente recorded in financing actvities of he cash flow statement Consahidated 2013 on subordinated
llabihities recorded under tbis heading amounted te € 113413 Uiousand (net receipis of € 28921 ttiousand in
2012).
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16.6 Other financial liabilities 

This balance In the balance sheets at 31 December 2013 and 2012 breaks down as follows: 

Thousands of euros 
2013 2012 

Amounts payable 47 353 52 989 
Bails Received 73 924 86 743 
Collection accounts 23 959 22 987 
Special accounts 640 730 
Financial guarantees 669 179 672 475 

815 055 835 904 

The amount registered by the Entity as at 31 December 2013 and 2012 under the heading of guarantees 
received corresponds, principally, to guarantees in favour of the Entity deposited in other financial entities as a 
result of its operation in derivative coverage products. 

The positive flow included in the statement of consolidated cash flows for the year 2013 on financial liabilities 
at amortized cost amounts to € 614,422 thousand (positive flow of E 2,886,481 thousand in 2012). 

17. 	P rovisions 

Set out below are the changes in provisions in 2013 and 2012 and the purpose of the provisions recorded in 
the consolidated balance sheets at 31 December 2013 and 2012: 

Thousands of euros 

Pensions and 
similar obligations 

Contingent 
liabilities and 
commitments 

Other 
provisions Total 

Balance at 31 December 2011 194 409 31 503 117 147 343 059 

Provision charged to Income: 
Charge to provisions 5 581 27 039 33 588 66 208 
interest costs (Note 32) 6 199 6 199 

Recovery against Income ( 81) (19 909) ( 8 413) ( 28 403) 
Provisions used ( 21 841) ( 6 936) ( 28 777) 
Other movements - 330 ( 23 342) ( 23 012) 

Balance at 31 December 2012 184 267 38 963 112 044 335 274 

Provision charged to Income: 
Charge to provisions 5 538 26 251 56 666 88 455 
Interest costs (Note 32) 5 344 5 344 

Recovery against Income (37136) ( 2 550) ( 39 686) 
Provisions used ( 24 314) ( 22 487) ( 48 801) 
Other movements 13 115 607 ( 11 127) 2 595 

Balance at 31 December 2013 183 950 28 685 132 546 345 181 
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16.6 Omar financial Ilabilities

This balance Iri me balance sheets at 31 December 2013 and 2012 breaks down as bllows:

Thousands of euros
2013 2012

Nnounts payable
Baila Received
Coliection accounts
Speclal accaunta
Finandal guarantees

47 353
73 924
23 959

640
669 179

52 989
86 743
22 967

730
672 475

816055 835904

The amount registered by the Entity as at 31 December 2013 and 2012 under the heading of guarantees
received corresponds, pñncipally, to guarantees in favour of ffie Entity deposited in other financlal entities as a
result of its operation in dedvative coverage products.

The positive tlow included itt me statement of consolidated cash flows br me year 2013 on financial liabilities
at amoWzed cost amounft to € 614422 ffiousand (positive flow of€ 2,886,481 mousand in 2012).

17. Pmvislons

Set out below are the changes in provislons in 2013 and 2012 and the purpose of ffie provislons recorded in
the consofldated balance sheets at 31 December 2013 and 2012:

Balance at 31 December 2011

Provlslon charged to income:
Charge to provlslons
lnterest costs (Note 32)

Recovery agalnst Income
Provisiona Lzed
Other movements

Babnceat3l December 2012

Provlalon charged lo Income:
Chame to provlsions
lnterest costa (Note 32)

Recovery agalnst income
Provisiona usad
Qther moveinenta

Balance at 31 December 2013

Thousands of euros

ConUngent
Penslons and llabilities and Other

similar obligatlons commlbnents provisions Total

194409 31503 117147 343059

5581 27039 33588 66208
6199 - - 6199

( 81) (19 909) ( 8413) ( 28403)
(21841)

- ( 6936) (28777)
- 330 1 23342) ( 23012)

184267 38963 112044 335274

5 538 26 251 56 666 88 455
5344 - - 5344

- (37136) ( 2550) ( 39686)
( 24314)

- ( 22487) ( 46801)
13115 607 ( 11127) 2595

183950 28685 132545 345181
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The provisions recognized by the Group reflect best estimates of future obligations. The Bank's directors 
consider that there is no significant risk, taking into account the amount of these provisions, that such 
obligations could give rise to a material adjustment to the carrying amount of the Group's assets and liabilities 
in the following accounting period. The financial effect estimated in provision calculations and provisions 
recovered In 2013 and 2012 were immaterial. 

The Bank quantifies provisions taking into account the best information available on the consequences of the 
event giving rise to the provisions, which are re-estimated at each accounting close and are used to cover the 
specific obligations for which they were originally recognized. Provisions are fully or partially reversed if such 
obligations decrease or are eliminated. 

The Group periodically reassesses the risks to which its activities are exposed on the basis of economic 
circumstances. Following the initial measurement and recognition of provisions, they are reviewed at each 
balance sheet date and adjusted, if applicable, to reflect best estimates at that time. 

Provisions recognized are used to cover the specific obligations for which they were originally recognized and 
are fully or partially cancelled when such obligations cease to exist or decrease. 

Provisions for pensions and similar obligations 

The breakdown of Provisions for pensions and similar obligations" corresponds to the amount of 
commitments with employees of the Group described in Notes 2.12 and 40. 

Provisions for contingent liabilities and commitments 

This caption from the consolidated balance sheet includes the amount of the provisions registered to cover 
contingent risks, understood as those transactions where the Group secures third-party obligations resulting 
from the financial guarantees granted or other types of contracts and contingent commitments, understood as 
Irrevocable commitments which may lead to the recognition of financial assets. 

Set out below is a breakdown by nature of the balance in the item Provisions for contingent exposures and 
commitments" at 31 December 2013 and 2012, and a breakdown of the related item "Other movements" 
during 2013 and 2012: 

Thousands of euros 
Balance at end Other movements 

2013 2012 2013 2012 

Provisions for contingent liabilities 28 685 38 983 807 330 
Provisions for contingent liabilities 

28 685 38 963 607 330 
11111101011i 	 NiM111111111. 

"Other movements" basically include increases and decreases in the provisions recognized for contingent 
exposures due to reclassifications between amounts utilized and contingent exposures. 

The Item "Provisions for contingent exposures" includes provisions operations in which the Group secures 
third-party obligations under financial guarantees furnished or other types of agreements, while the item 
"Provisions for contingent commitments" includes provisions for irrevocable commitments that could give rise 
to the recognition of financial assets, there being a zero balance at 31 December 2013 and 2012. 
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The provislons recognized by Ihe Gmup mflect best estimates of futuro obligations. The Bank’s diredors
conalder ffiat mere is no significant iisk, taking into account ifie amount of ffiese pmvislons, that such
obligations could give rise to a material adjusfrnent la me carrylng amount of me Groups assets and liabilwes
in me fallowing accountng peñad. The financial effed esbmated in provision calculations and provisions
recovered In 2013 and 2012 were immateñal.

The Bank quantifles provisians taklng into account the best Information avallable on the cansequences of ffie
event giving rise to me provisions, whlch am re-estimated st each accounting close and are usad to cover the
specific obilgationa for which they were oñginally recognized. Pmvlslons are fully or partiaily reversed if such
obllgations decrease orare eliminated.

The Group peñodically reassesses ffie ñsks to which Its activities are exposed on the basis of economlc
circumstances. Following me lnWal measurement and reco9nition of provisions, ffiey are reviewed at each
balance sheet date and adjusted, if appllcable, to refiectbestestimates atthat time.

Provisions recognized are used to cover the specific obligations for which they were añglnally recognized and
are fully or partlally cancelled when such obligations cease to exist or decrease.

Provlslons for pensione and similar obligatlone

The breakdown of ‘Provisions for pensions and simflar obligation& corresponds to the amount of
commifrnents with employees of me Group descñbed in Notes 2.12 and 40.

Provislone for contlngent llabilities and cammitments

This caption from the consoildated balance sheet includes me amount of the pmvislons registered to cover
conbngent risks, understood as those transactions where the Group secures mird-party obllgations resulting
from the financlal guarantees granted ar other types of contracts and contingent commitments, understood as
irrevocable commitmenft whicb may lead to ffie recognition of financial asseffi.

Set out below is a breakdown by nature of me balance in me item ‘Provisions br conbngent exposures and
commitments’ at 31 December 2013 and 2012, and a breakdown of me related item Other movements’
during 2013 and 2012:

Thousands of euros
Balance st end Other mavements

2013 2012 2013 2012

Provislons for conlingent liabllWes 28685 38 963 607 330
Provislons for cor4ingent liabilftles

28665 38983 607 330

Other movemente’ baslcally include increases and decreases in ffie provislons recognized br canhngent
exposures dueto reclassifications between amounts utilized and contlngent exposures.

The ltem ‘Provisions for contingent exposures” includes provisions operations In which ffie Group secures
mlrd-party obligations under financial guarantees fumished or other types of agmements, while ffie item
Provlsions br contingent commitrnenl? includes provislons br irrevocable commitments that could give rise

to me recognition of financial assets, mere being a zero balance st 31 December 2013 and 2012.
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Other provisions 

Set out below is a breakdown by nature of the balance in the item "Other provisions" at 31 December 2013 
and 2012, and a breakdown of the related item "Other movements' during 2013 and 2012: 

Thousands of euros 
Balance at end Other movements 

2013 2012 2013 2012 

Coverage for legal contingencies 49 394 46 627 (11 374) 
Coverage contingencies associated with investees 9 703 29 865 (23 865) 
Coverage of other contingencies 73 449 35 552 12 738 (11 968) 

132 546 112 044 	 (11 127). 	 (23 342) 

The main items included in "Other provisions" are described below: 

"Coverage of legal contingencies": This relates to provisions for legal proceedings in respect of which 
there is likely to be an outflow of funds affecting profits. It covers customer claims and lawsuits with 
public administrations, among other items. The definitive date of the outflow of funds depends varies; 
in some cases, obligations have no fixed settlement period and, In other cases, this depends on legal 
proceedings in progress. The amounts to be provisioned are calculated using best estimates of the 
sum necessary to settle the claim based, among other aspects, on an itemized analysis of the facts 
and on legal opinions of internal and external advisors. 

• "Coverage of contingencies relating to investees": This includes contingencies related to the Group's 
equity investments that are not due to impairment of the fair value or recoverable amount of 
investments but to other types of contingencies that may arise from the holding of the shares. The 
timing of the outflow of funds depends on each particular contingency and is estimated by Group 
management using the best information available at the accounting close. 

"Coverage of other contingencies": This Includes various risks for which provisions have been made 
covering unresolved aspects that the Group expects will result in an outlay of funds, and probable 
outlays envisaged by the Group in the ordinary course of business. The amounts to be provisioned 
are calculated based on the best estimate of the funds that the Group will be required to pay to settle 
the contingencies identified, also taking into account the timing of the fund outflows expected to be 
caused by the obligation. At 31 December 2013, the balance in the item "Coverage of other 
contingencies" includes the potential payment to Aviva Europe, S.E. (AVIVA) in connection with the 
purchase and sale of the company Unicorp Vida, Compahla de Seguros y Reaseguros, S.A. On 24 
February 2014, Unicaja Banco and AVIVA agreed the terms of the consideration payable by the 
Bank for the Definitive Adjustment of the Final Price under the Share Purchase Agreement, based on 
the amount determined by an actuarial expert. 
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Other provlslons

Set out below a a bwakdown by natura of me balance in ffie item uOmer
provisions” at 31 December 2013

and 2012, and a breakdown of me related item Other movements’ duñng 2013 and 2012:

Thousands of euros
Balance st end Other movements

2013 2012 2013 2012

Coverage for legal conlingencies 49 394 46 627 - (11 374)
Coverage contlngencies assoclated wth investea 9 703 29 865 (23 865) -

Coverage of other contingencles 73 449 35 552 12 738 (11 968)

132 MG 112044 (11 127) (23342)

The main tema included in Omer provision& are desdñbed below:

toverage of legal conUngencies”: This relates to provisions r legal proceedings ti respect of which
there is likely to be an oufflow of hinds affecting proflts. It covers customer claims and lawsuits with
public administratlons, among offier ¡tema. The definutive date of me ouffiow of funda depends valles;
in sorne cases, obligahons have no fixed sefflernent pedod and, in other cases, mis depends on legal
proceedlngs in progress. The arnounft to be provisioned am calculated using best esfimates of me
sum necessary to settle ffie dairn based, among other aspects, on en iternized analysis of me facft
and on legal opinions of intemal and extemal ad’lsors.

• «Coverage of contingencies relating to lnvestee&: This includes contingencies related to me Group’s
equity Investments that are not due to impairment of the fair value or recoverable amount of
invesünents but to other types of contingencies that rnay arise from the holding of the shares. The
timlng of tite outflow of funda depends en each particular contingency and is estimated by Group
rnanagernent uslng ifie best information avallable at me accounfing ciose.

• Coverage of omer contingendes’: This includes vallous ñsks for wtflcli provisions have been made
covering unresolved aspects that me Group expects will result In an outiay of funda, and probable
outlays envisaged by the Group in me ordlnary course of buslness. The amounts to be provisioned
are calcuiated basad on me best estimate of me funds that the Group wlll be required to pay to settle
the contingencies identifled, also taklng tito account the tirning of me fund outflows expected to be
caused by me obligation. At 31 Decernber 2013, the balance In the itern 8Coverage of other
contingencies” includes the potential payrnent to Aviva Europe, S.E. (AVIVA) ti connection wim the
purchase and sale of me cornpany Unicorp Vida, Compañía de Seguros y Reaseguros, SA. Qn 24
February 2014, Unicaja Banco and AVIVA agreed the temis of the consideration payable by the
Bank for me Definitive Adjusfrnent of me Final Pite under ffie Share Purchase Agreement, based on
me amountdetemilned by an actuaflal expert.
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18. Other liabilities 

An analysis of the balance In this consolidated balance sheet caption at 31 December 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Accrued un-matured expenses 43 581 48 970 
Operations In process 18 314 50 250 
Other 37 061 24 491 

98 956 123 111 

19. Assets and liabilities for insurance contracts 

At 31 December 2013 and 2012 Insurance contract" of the consolidated balance amounts €132,097 thousand 
and €119,359 thousand, respectively, (Note 40). 

At 31 December 2013 and 2012 "Insurance policy liabilities" maintained by the Group total €5,740 thousand 
and €6,514 thousand, respectively. 

20, 	Minority interests and income attributed to minority Interests 

A breakdown by consolidated company of the balances in the captions "Minority Interests" and "Income 
attributed to minority interests" in the consolidated balance sheet and income statement for 2013 and 2012 is 
as follows: 

Thousands of euros 
2013 2012 

Minority 
interests 

Income 
attributed to 

minority 
Interests 

Minority 
interests 

Income 
attributed to 

minority 
interests 

Escuela Superior de Estudios de Empresa, S.A. 202 (193) 261 ( 46) 
Privandalus Inverslones I, SICAV, S.A. 3 666 336 2 018 126 
Parque Industrial Humilladero, S.L. 706 ( 20) 753 ( 29) 
Uniwindet Parque E011co Las LomIllas, S.L. ( 	320) 38 ( 	363) ( 	3) 
Uniwindet Parque Eolico Loma de Ayala, Si. ( 664) 34 ( 	707) 6 
Uniwindet Parque Eifilico Los Jarales, S.L. ( 440) 42 ( 	504) ( 22) 
Uniwindet Parque Eolico Tres Villas, S.L. (1 420) 108 (1 558) 7 
Uniwindet, S.L. 2 754 ( 38) 2 796 9 

4 484 309 2 696 48 

21. 	Capital and share premium 

The Bank's capital stock to 31 December 2013 amounted to 800,000 thousand euro, comprising 800 million 
issued shares of par value of one euro, fully paid up and subscribed by Monte de Piedad y Caja de Ahorros de 
Ronda, Cadiz, Almeria , Malaga, Jaen and Antequera (Unicaja). 

At 31 December 2013 and 2012 the Bank did not hold any treasury shares. During 2013 and 2012 no 
operations were carried out involving treasury shares. 
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18. Other llabilities

Pai analysis Df me balance In mis consolidated balance sheet caption at 31 December 2013 and 2012 is as
follows:

Thousands of euros
2013 2012

Accmed un-matured expenses 43 581 48 970
Operatlons In process 18314 50250
Other 37061 24491

98956 123711

19. Assets and llablilties for Insurance conúacts

At 31 flecember 2013 and 2012 ‘Insurance centrad’ of ffie consolidated balance amounts €132097 thousand
and €119.359 thousand, respectívely, (Note 40).

At 31 December 2013 and 2012 “Insurance pollcy llabilities” maintained by the Group total €5.740 thousand
and €6514 thousand, respectively.

20. Mlnorlty lnterests and Income atributed to mlnodty Interesta

A breakdown by consolidated company of me balances in me capbons ‘Minohty lntemsft’ and ‘Income
attñbuted to minoñty interests’ in me consolidated balance sheet and income statement for 2013 and 2012 is
as follows:

Thousands of euros
2013 2012

lncome Incomo
attrlbuted to attrlbuted to

Mlnorlty mlnority Mlnorlty mlnorlty
Intereste lntemsts lntsrests Interests

Escuela Supedorde Estudios de Empresa, SA 202 (193) 261 ( 46)
Pñvánd&us InversIones 1, SICAV, SA. 3566 336 2018 126
Pamue Industrial Humilladero, S.L 706 ( 20) 753 ( 29)
Uniwindet Pamue Eólico Las Lanillas, S.L ( 320) 38 ( 363) ( 3)
UnWndet Pamue Eólica Loma de Ayala, S.L ( 664) 34 ( 707) 6
Uniwlndet Pamue Eólico Los Jarales, S.L. ( 440) 42 ( 504) ( 22)
Uniwndet Pamue Eólico Tres Villas, S.L. (1 420) 108 (1 558) 7
Unlwlndel, S.L. 2754 ( 36) 2796 9

4486 309 2 696 48

21. CapItal and share premlum

The Bank’s capital stock to 31 December 2013 amounted to 800,000 mousand euro, compñslng 800 mIllion
issued shares of par value of one euro, fully paid up and subscñbed by Monte de Piedad y Caja de Ahorros de
Ronda, Cádiz, Almene , Málaga, Jaén and Antequera (Unicaja).

At 31 December 2013 and 2012 the Bank did not hold any treasury shares. Duñng 2013 and 2012 no
operations were carfied out involving treasury shares.
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The Segregation Project relating to the segregation operation described in Note 1.1.2 establishes that, due to 
the dynamic nature of the banking business at Unicaja, as from the date of that project to the date on which 
the operation is effectively registered, the Segregated Equity and its components may logically change during 
the ordinary course of the financial business. 

In this connection, and as is indicated in Note 1.1.2, any change in the value of the Segregated Equity that 
arises as a result of changes in its composition as a result of the dynamic nature of Unicaja's financial 
business, as from the date of the Segregation Project Is considered to be an increase or decrease in the share 
premium for the purposes of the Bank's Incorporation, and therefore in no case does it affect share capital 
figure. 

In accordance with the Segregation Project, the share capital of the Bank would total €800 million, with a 
share premium totalling €1,793 million. These amounts include the value of the Segregated Equity at €2,470 
million and an estimate of changes in the Segregated Equity made by the Directors of Unicaja totalling €123 
million. 

Between 1 January 2011 (date of accounting effects) and 1 December 2011 (date on which the segregation 
operation effectively took place), there were movements that changed the amount of the "Share premium" 
from €1,793 million as stated in the Segregation Project to €1,763 million which was finally contributed. Taking 
into consideration the rest of the Group's entities, the share premium at 31 December 2013 and 2012 totaled 
€1,649 million in both fiscal years. 

The breakdown and movements recorded under the heading "Equity" In the consolidated balance sheet for 
2013 and 2012 are presented In the accompanying statement of total changes In consolidated equity, together 
with an explanation of all movements that took place in this account over the course of 2013 and 2012. 

22. Reserves 

Appendix IV to these notes to the consolidated annual accounts presents, among other information, a 
reconciliation of the carrying amounts at year-end 2013 and 2012 recognized in the item "Equity -
Shareholders' equity - Reserves" in the consolidated balance sheet, showing all movements during 2013 and 
2012. 

During the first quarter of 2007, the Entity reclassified the balance included under "Equity - Accumulated 
Reserves - Reserve for the revaluation of fixed assets", amounting to €23,614 thousand, resulting from the 
application of Royal Decree-Law 7/1996, of 7 June 1996, to "Equity - Accumulated Reserves - Other reserves" 
that are freely available in nature and are carried under equity in the balance sheet. 

rl 
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The Segregaton Project reiating tome segregation opembon descñbed in Note 11.2 establishes mat dueto
me dynamic nature of me banking business at Unicaja, as from ifie date of mat project to the date on which
the operation is effectively registered, me Segregated Equity aid its components may loglcally change during
the ordinary caurse of the financial business.

In this connection, aid as is indicated ji Note 1.1.2, any change in the value of the Segregated Equity that
ansas as a result of changes in its composition as a result of the dynamic nature of Unicaja’s financial
business, as from the date of me Segregation Project la considered tobe an increase or decrease u me share
premium fon the purposes of me Bank’s Incorporation, and therefore u no case Caes it affect ahare capital
figure.

In accordance with me Segregation Project, me share capital of me Bank would total €800 mili jan, with a
share premlum totalling €1793 million. These amounft indude me value of me Segregated Equity at €2.470
mili jan aid an estimate of changes Ii the Segregated Equity riada by the Directora of Unicaja totailing €123
mullion.

Between 1 January 2011 (date of accounting effects) and 1 December 2011 (date ci which the segregation
operation effectiveiy took place), mere were movements that changed the amount of the “Share premlum”
ftom €1793 million as stated jn the Segregation Project te €1763 million whlch was finally contributed. Taking
into consideraban me rest of me Gmup’s entibes, me share premium at 31 December 2013 aid 2012 totaled
€1649 million in both fiscal years.

The breakdown and movementa recorded under me heading “Equfty” in me consolidated balance sheet for
2013 aid 2012 are presented in the accompanylng statement of total changas In consolidated equity, together
with an explanation of alI movements mat taok place in mis account oven the course of 2013 and 2012.

22. Reserves

Appendix IV to mese notes to me cansolidated annual accounft presents, among omer information, a
reconciliation of the canying amounte st year-end 2013 and 2012 recognized ji the ftem “Equity -

Shareholders’ equity - Reserves” in the consolidated balance sheet, showing ah movements duñng 2013 and
2012.

Duñng me first quarter of 2007, the Entity reclasaified the balance included under “Equity - Accumulated
Reserves - Reserve for the revaluation of fixed assets”, amounting to €23614 thousand, resulbng from the
application cf Royal Decree-Law 7/1996, of 7 June 1996, to “Equity - Accumulated Reserves - Other reserves”
that are freely avallable in nature aid are carried under equity u me balance sheet

99



22.1 Reserves in fully-consolidated or proportionately-consolidated entities 

Set out below is a breakdown by consolidated entity of the balances recognized in "Equity - Reserves -
Accumulated reserves° in the consolidated balance sheets at 31 December 2013 and 2012, relating to the part 
of that balance resulting from the consolidation process: 

Thousands of soros 
2013 2912 

Unicaja Banco, S.A.U. 142 308 325 179 
Unicorp Corporaclon Finandera, 18 479 15 798 
Alteria Corporacion Un'cep, S.L.U. 30 019 25 682 
inmabillarla Acinlpo, S.L.U. (100 889) ( 	63 670) 
GestiOn de Actividades y Servidos Empresarlales, S.A.U. 2 694 2 665 
Corporacian Uninser, S.A.U. 11 828 10 526 
Banco Europeo de Flnanzas, S.A. 8 386 7 117 
Unimediterraneo de Inversiones, 9 227 9 182 
Unicartera GestiOn de Activos, S.L.U. 22 184 20 705 
Andaluza de TramItaciones y Gestiones, S.A.U. 6 594 6 558 
Unicartera Internacional, S.L.U. 46 293 61 293 
Unigest, S.G.I.I.C., S.A.U. 2 343 2 312 
Unicartera Renta, S.L.U. 15 429 11 562 
Particlpaciones Agrupadas, S.L. (*) ( 	9031) 
Miles Sol Resort, S.L.U. (*) ( 	1 916) ( 	1 751) 
Gestion de Inmuebles Adquirldos, S.L.U. (") (469 398) (123 292) 
Hidrocartera, 6 426 5 992 
Plnares del Sur, SI. (*) ( 17 531) ( 	11 116) 
LIquIdambar Inversiones Financ.iems, S.L. (*) ( 	8 136) ( 	7 217) 
Unlc-as Promociones Inmobiliarlas, S.L. (') ( 	8 816) ( 	4 088) 
InnovaciOn en Desarrollos Urbanos del Sur, SA (") ( 	8 696) ( 	7 039) 
Espaclo Medina, S.L. (*) ( 16 092) ( 16 025) 
Untmedlacien, S.L.U. 2 611 3 961 
Renta Porfollo, S.L.U. ( 10 589) ( 	4 689) 
Otras sociedades (*) ( 	9110) ( 	5 636) 

(326 354) 254 978 

(*)Negative balances represent accumulated losses. 
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22.1 Reserves in fthly-consolidated or proportionately-consolidated entities

Set out below ja a breakdown by consoildated entty of the balances recognized in Uqjfty
- Reserves -

Accumulated reservesTM in the consolidated balance sheets at 31 December 2013 and 2012, relating to the part
of that balance resulting from the consolidation pmcess:

Thousands of euros
2013 2012

Unicaja Banco! S.A.U. 142 308 325 179
Unlcorp Corporación Financiera, S.L. 18479 15 798
Alteda Corporación Unicaja, S,L.U. 30019 25682
Inmobiliaria Acinlpo, S.L.U. () (100 889) ( 63670)
Gestión de AdMdades y SeMclos Empresariales, S.A.U. 2 694 2 685
Corporación Uninser, SAU. 11 828 10526
Banco Europeo de Finanzas. SA 8 386 7117
Unimedilertáneo de Inversiones. S.L 9227 9 182
Unicartera Gestión de Activos, S.L.U. 22 184 20 705
Andaluza de Tramitaciones y Gestiones, S.A.U. 6 594 8558
Unicartera Internacional, S.L.U. 46293 61 293
Unlgest, S.G.I.I.C., S.A.U. 2343 2312
Unicanera Renta, S.L.U. 15429 11 562
Participaciones Agrupadas, S.L ( - ( 9031)
Mijas Sol Resort, S.L.U. ) ( 1 916) ( 1751)
Gestión de Inmuebles Mqulñdos, S.LU. () (469 398) (123 292)
Hidrocartera, S.L. 6426 5 992
Pinares del Sur, S.L. (1 (17531) ( 11116)
Llquldámbar Inversiones Financieras, S.L. () ( 8138) ( 7217)
Unlc-as Promociones Inmobiliarias, S.L. ()

( 8816) ( 4 088)
Innovación en Desarrollos Urbanos dei Sur, SA fl ( 8696) ( 7 039)
Espacio Medina, S.L. fl (16 092) ( 16 025)
Unimediación. S.L.U. 2611 3961
Renta Porfoho, S.LU. fl ( 10589) ( 4689)
Otras sociedades (1 ( 9110) ( 5636)

(326 354) 254 978

(iNegative balances represent accumulated losses.
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22.2 Reserves and exchange differences in entities measured using the equity method 

Set out below is a breakdown by consolidated entity of the balances 
Reserves In entities measured using the equity method° in the consolidated 
2013 and 2012, relating to the part of that balance resulting from the consolidation 

recognized In 	"Equity - Reserves - 
balance sheets at 31 December 

process: 

Thousands of auras 
2013 2012 

Autopista del Sol Conceslonaria Espanola, S.A. (*) 26 112) (24 095) 
Autopista del Guadalmedina, Conceslonaria Espanola, S.A. (1 3 803) ( 	86) 
Grupo Hoteles Playa, S.A. (`) 8 755) ( 8 234) 
EBN Banco de Negoclos, SA. (1 8 387) ( 4 591) 
Unlcorp Vida, Campania de Seguros y Reaseguros, S.A. (1 2 486 22 446 
Sociedad Municipal de Aparcamlentos y Servicios, S.A. 4 078 3 707 
Ingenierla e Integraclon Avanzadas, S.A. (Ingenla) 2 025 2 376 
Hldralia, Gestion Integral de Aguas de Andalucia, S.A. (•) 
(previously, Aquagest Andalucia, S.A.) 3941) ( 2963) 

A.I.E. Naviera Urania r) ( 1 959) 
ALE. Naviera Nerga (•) ( 3 246) 
A.I.E. Naviera Attila (*) 2 425) ( 2 425) 
A.I.E. Naviera Electra (1 2 425) ( 2 425) 
Sacyr Vallehermoso, S.A. CI (23 027) 
Deoleo, S.A. (*) 62112) (31053) 
Alestis Aerospace, S.L. 9 890) 5 348 
Creaclon de Suelos a Infraestructuras, S.L. (*) 2 829) ( 2103) 
Otras socledades (.) 5 069) ( 6 843) 

(127159) 	(79173) 

(")Negative balances represent accumulated losses. 

22.3 Measurement adjustments to equity-consolidated entities 

Set out below is a breakdown of the consolidated balance sheet item recording measurement adjustments to 
equity-consolidated entities at 31 December 2013 and 2012 and of net gainsi(losses) on measurement 
included In the consolidated statements of recognized income and expenses for 2013 and 2012 due to the 
effect of equity-consolidated entities: 

Thousands of sums 
Balance in consolidated 

statements Valuation Gains (losses) 
2013 2012 2013 2012 

Autopista del Sol Conceslonaria Espanola, SA. ( 4 924) ( 4 337) ( 839) ( 6 197) 
Autopista del Guadalmedina, Conceslonaria Espanola, S.A. ( 5 070) ( 6 452) 1 974 ( 4 714) 
EBN Banco de Negodos, SA. 1 818 258 2 229 2 476 
Unlcorp Vida, Companfa de Seguros y Reaseguros, S.A. 10 547 (13 230) 33 967 11 593 
Sacyr Vallehermoso, S.A. ( 	1 793) 2 562 8 503 
Deoleo, SA. ( 2 488) ( 2 683) 279 ( 90) 
Alestis Aerospace, S.L. ( 829) 12 ( 	1 202) - 
Other entities 5 4 1 25 

( 941) (28 221) 38 971 11 596 
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22.2 Reserves and exchange diffemnces in entities measured using ffie equity method

Set out below is a breakdown by consoildated entity of me balances recognized In Equity - Reserves -

Reserves In entiles measured using ifie equity method’ in ffie consolidated balance sheets at 31 December
2013 and 2012, relating tome part of mat balance resulting from the consolidation process:

2013

26112)
3803)
8755)
8367)
2486
4 078
2 025

3941)

2425)
2425)

(62112)
9690)
2829)
5069)

flousands of euros
2012

(24 095)
( 86)

8 234)
4 591)

22 445
3 707
2 376

2 963)
1 959)
3 246)
2425)
2425)

(23 027)
(31 053)

5 348
2103)
6 843)

(iNegatlve balances repmsent accumulated losses.

22.3 Measurement adjusfrnents to equity-consolidated entitles

(127 159) (79 173)

Set out below Is a breakdown of ifie consolidated balance sheet item recording measurement adjustments to
equity-consolidated antities al 31 December 2013 and 2012 and of net gainslQosses) on measurement
included In me consolidated statements of recognized income and expenses r 2013 and 2012 due to me
eftd of equity-consolidated entiles:

Thousands of euros
Balance ¡a consolldated

statements Valuatlon Gama (loases)
2013 2012 2013 2012

Autopista del Sol ConcesIonaria Española, SA.
Autopista del Guadalmedina, Concesionaria Española, S.A.
EBN Banco de Negocios, SA
Unicorp Vida, Companla de Seguros y Reaseguros, SA
Sacyr Vallehermoso, SA.
Deoleo, SA.
AleaDa Asrospace, S.L
Other entlties

(4924) (4337) ( 839) (6197)
5070) ( 6452) 1974 ( 4714)
1 816 258 2 229 2 476

10547 (13230) 33967 11593
- (1793) 2582 8503

(2488) (2683) 279 ( 90)
829) 12 (1202) -

5 4 1 25

941) (28221) 38971 11596

Autopista del Sol Concesionaria Española, SA. (1
Autopista del Guadalmedina, Concesionaria Española, SA. ()
Grupo Hoteles Playa, SA. (1
EBN Banco de Negocios, SA. (‘)
Unlcorp Vida, Compañia de Seguros y Reaseguros, SA (1
Sociedad Municipal de Aparcamientos y Servidos, SA.
Ingenleria e Integración Avanzadas, SA (Ingenia)
Hidralia, Gestión Integral de Aguas de Andalucla, SA ()

(previously, Aquagest Andalucla. SA.)
AtE. Naviera Urania ()
ALE. Naviera Nema (‘)
AlE. Naviera Attila (*)

AlE. Naviera Electra (*)
Sacyr Vallehermoso, SA. £1
Deoleo, S.A. (*)
Alestis Aerospace, S.L O
Creación de Suelos e infraestruduras, S.L fl
Otras sociedades (1
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23. 	Tax situation 

23.1 Consolidated tax group 

The Bank is part of the Tax Group number 660/10 which was created, parented by Monte de Piedad y Cala de 
Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen (Unicaja), taxed for the purposes of income tax 
under the Tax Consolidation Regime special as regulated by Title VII, Chapter VIII of the Corporate Income 
Tax Act approved by Royal Decree Legislative 4/2004 (hereinafter the CITA). 

This Tax Group includes, as Investee companies, subsidiaries of Unicaja Banco S.A.U., and which, together 
with Unicaja, form part of the consolidated Tax Group in 2013: 

Company 

Monte de Pledad y Cala de Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen (UnIcala) 
Unicorp Corporeal" Financlera, S.L.U. 
InmobIllarla Acinlpo, S.L.U. 
Unlgest, S.G.I.I.C., S.A.U. 
CorporaclOn UnInser, S.A.U. 
GestiOn de Actividades y Serviclos Empresariales, S.A.U. 
Andaluza de Tramitaclones y Gestlones, S.A.U. 
Alterla CorporaciOn Unicaja, S.L.U. 
Unimedlterraneo de Inversiones, S.L. 
Analistas Econamicos de Andalucia, S.L.U. 
Unicorn Patrlmonlo, Socledad de Valores, S.A.U. 
Mijas Sol Resort, S.L. 
Tasaclones Andaluzas, S.A.U. 
Unicartera Cala 2, S.L.U. 
Inmobiliaria Unlex Sur, S.A.U. 
Unicartera GestiOn de Activos, S.L.U. 
Unicartera Internacional, S.L.U. 
UnImediaciOn, S.L.U. 
Unicartera Renta, S.L.U. 
GestiOn de Inmuebles Adquirldos, S.L.U. 
Segurandalus Medlacion, S.A., Corredurfa de Seguros 
Consultora TecnIca Tasa, S.L.U. 
Renta Porton°, S.L.U. 
Parque Industrial Humilladero, S.L. 
Unicaja Banco, S.A.U. 
Promotora GuadalnerviOn, S.L.U. 
Altos de Jontoya Residential pare Mayores, S.L.U. 
Unicartera Gestic:on de Activos Inmobillarlos, S.A.U. 
Cartera de Inversiones Agroalimentarias, 
UniwIndet, 
Baloncesto Malaga, S.A.D. 

During 2013, the companies Cartera de Inversiones Agroalimentarias, 	Uniwindet, S.L. and Baloncesto 
Malaga, S.A.D. were Included in the tax consolidation scope. The company Andaluza de Control y 
Dispositivos de Seguridad, S.A. was liquidated in 2013 and the company Unicorp Retail Properties, S.A.U. 
was merged into Unicorp Corporacidin Financlera, S.L.U. 

During fiscal 2012 have joined the tax consolidated the following companies: Promotora GuadalnerviOn, 
S.L.U., Altos de Jontoya Residencial pare Mayores, S.L.U. y Unicartera Gestion de Activos Inmobiliarios, 
S.A.U. Moreover, the company AdministraciOn y GestiOn de Personal, E.T.T., S.A.U. was liquidated on 
November 28, 2012 
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23. Taz sítuation

23.1 Consolidated taxgroup

The Bank ¡a part of ffie Tax Group number 660)10 which was crestad, parented by Monte de Piedad y Caja de
Ahorros de Ronda, Cádiz, Almeria, Málaga, Antequera y Jaén (Unicaja), taxed br me purposes of income tax
under the Tax Consolidation Regime special as regulated by Ttfle VII, Chapter VIII of the Corporate Income
Tax Act approved by Royal Decree Legislative 4/2004 (hereinafterthe CITA).

This Tax Group includes, as investee companles, subsidiaries of Unicaja Banco 5AM., and which, together
with Unicaja, form part of the consolidated Tax Group in 2013:

Company

Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga, Antequera y Jaén (Unicaja)
Unicorp Corporación Financiera, S.L.U.
Inmobiliaria Acinipo, S.L.U,
Unlgest, S.G.I.I.C., SAU.
Corporación Uninser, S.A.U.
Gestión de Actividades y Servidos Empresariales, S.A.U.
Andaluza de Tramltadones y Gestiones, SA.U.
Alteda Corporación Unicaja, S.LU.
Unfrnedfteaáneo de Inversiones, S.L.
Analistas Económicas de Andalucía, S.L.U.
Unicorp Patrimonio, Sociedad de Valores, SAI).
Mijas Sol Resort, S.L.
Tasaciones Andaluzas, S.A.U.
Unicartera Caja 2, S.L.U.
InmobilIaria Uniex Sur, SA.U.
Unicaflera Gestión de Adivas, S.LU.
Unicartera InternacIonal, S.LU.
Unimediaclón, S.L.U.
Unicartera Renta, S.L.U.
Gestión de Inmuebles Adquiridos, S.L.U.
Segurándalus Mediación, SA.. Correduría de Seguros
Consultora Técnica Tase, S.L.U.
Renta Parfollo, S.L.U,
Parque Industrial Humilladero, S.L
Unicaja Banco, SAU.
Promotora Guadalner1ón, S.LU.
Altos de Jontoya Residencial para Mayores, S.L.U.
Unicadera Gestión de Activos Inmobiliarios, S.A.U.
Cartera de Inversiones Agroallmentarias, S.L
UnFwndet, S.L
Baloncesto Málaga, SAO.

Duñng 2013, ifie companies Cartera de Inversiones Agroalimentarias, S.L., Uniwindet, S.L. and Baloncesto
Málaga, S.A.D. were inciuded in ffie tax consofldation acope. The campany Andaluza de Control y
Dispositivas de Seguridad, S.A. was liquidated in 2013 and ma company Unicorp Retail Properties, S.A.U.
was merged into Unicorp Corporación Financiera, S.L.U.

During fiscal 2012 have joined me tax consolidated me following companies: Promotora GuadalneMón,
S.L.U., Altos de Jontoya Residencial para Mayores, S.L.U. y Unicartera Gestión de Activos Inmobiliarios,
S.A.U. Moreover, fre company Administración y Gestión de Personal, E,T.T., SAL). was liquidated on
November26, 2012

102



U 

U 

U 

U 

LI 

Li 

U 
i 
i 

Li 

U 

23.2 Financial years open to tax inspection 

At the time of preparation of these consolidated financial statements, the Bank Is subject to audit by tax 
authorities all tax obligations of state administration, since its inception in 2011. 

As for the remaining taxes regional and local management, is subject to administrative review the fiscal years 
2011 and 2013. 

In relation to the other companies in the Group, these are pending a possible inspection by the tax authorities 
for the years 2009 to 2012 for Corporate Income Tax and for the last four years for the rest of their obligations, 
In line with article 66 of the General Tax Law. 

Furthermore, dated July 11, 2012 the Tax Administration announced the initiation of a proceeding Inspector in 
relation to the taxes which are detailed below, with respect to Monte de Piedad y Caja de Ahorros de Ronda, 
Cadiz, Almeria, Malaga, Antequera y Jaen (Unicaja), with CIF G29498086 and its consolidated tax group. 

The tax audits, which are general in accordance with Article 148 of the Tax Code, are aimed at checking the 
following tax assessments: 

Corporation Tax regime of corporate groups, years 2007 to 0512010. 
Added Value Tax, period 06 / 2008-05 / 2010. 
Withholding obligations Tax Personal Income Tax, Corporation Tax and Income Tax Nonresident and 
annual tax Information returns, period 06 / 2008-05 / 2010. 

On 20 June 2013, the Tax Administration notified Unicaja of an additional 12-month extension to the period 
during which the inspection proceedings are performed. 

Due to the different possible interpretations of the tax regulations applicable to the business of financial 
institutions, tax liabilities that may not be objectively quantified at the present time may arise in the event of a 
tax inspection. The Group's Directors and tax advisors consider, however, that the possibility of any significant 
liabilities, in addition to the amounts recorded in the accounts, is remote. 

23.3 Reconciliation of the accounting and tax results 

Set out below is the reconciliation between income tax expenses calculated at the general tax rate applicable 
In Spain and reported tax expense in 2013, as well as the comparative data for 2012: 

Thousands of euros 
2013 2012 

Profit before tax 69 562 (857 330) 

Income tax (tax rate of 30%) 20 869 (257 199) 

Due to eliminations in the consolidation process. (11 523) ( 18 367) 
Positive permanent differences 18 407 14 857 
Negative permanent differences ( 4 775) ( 	7 777) 
Revaluation Law 16/2012 (13 712) 

Deductions and allowances 
Deduction for double taxation of dividends ( 9104) ( 11 142) 
Deduction for reinvestment of extraordinary gains ( 	319) ( 	497) 

Income tax expense  2 157) (280 125) 
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23.2 Financial years open lo lax Inspection

At me time of preparation of mese consolidated financial statemenft, me Bank Is subject lo audit by tax
auffioñfles ah tax obligafions of sIete administraton, since jis inception in 2011.

As for the remainlng laxes regional and local management, is subject lo administrative review the fiscal years
2011 and 2013.

In relation to me other companies in the Group, these are pending a possible Inspection by the tax authorities
for the years 2009 lo 2012 for Corporate Income Tax and for the Iast four years for the rest of Iheir obhigations,
in me with article 66 of me General Tax Law.

Furthermore, dated July 11, 2012 me Tax Admmnistrabon announced me initiation of a proceeding Inspector In
relation to me laxes which are detafled betow, With respect to Monte de Piedad y Caja de Ahorros de Ronda,
Cádiz, Almerla, Málaga, Antequera y Jaén (Unicaja), with CIF G29498086 and its consolidated tax group.

The tax audits, which are general in accordance with Añicle 148 of the Tax Code, are almed st checking me
following tax assessments:

- Corporation Tax regime of corporate gmups, years 2007 to 05/2010.
- Added Value Tax, period 06 / 2008-05/2010.
- wimholding obhigatons Tax Personal Income Tax, Corporation Tax and Income Tax Nonresident and

annual tax information retums, peñod 05 / 2008-05 /2010.

Qn 20 June 2013, me Tax Administration notifled Unicaja of an additional 12-monm extension lo the period
during which me Inspection proceedlngs are performed.

Due to me different possible interpretations of me tax regulations applicable lo the business of financlal
institutions, tax liabihities mat may not be objectively quantifled st ifie present time may mise in me event of a
tax inspection. fle Gmup’s Directors and tax advisors consider, however, mal me possibility of any signiflcant
hiabilWes, in addition tome amounte recorded in me accounis, ¡5 remote.

23.3 Reconciliation of me accounting and tax resulla

Set out below ¡5 the reconcihiation between income tax expenses calculated al me general tax rate apphicable
in Spain and reported tax expense in 2013, as well as me comparative data for 2012:

Tbousands of euros
2013 2012

Pmfit before tax 69 562 (657 330)

lncome tax (tax rute of 30%) 20 869 (257 199)

Dueto ehimlnations in me consohidallon proceus. (11 523) (18 367)
Posltive permanent dIferentes 16407 14857
Negative perrnanent diferentes ( 4 775) ( 7 777)
Revaluation Law 1612012 (13112) -

Dedudllons and aIlownces
Dedudion for double taxation of dividendu ( 9 104) ( 11142)
Deduction for relnvestrnent of extraordlnary gains ( 319) ( 497)

Income tax expense ( 2 157) (280 125)
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As regards the breakdown of the main income tax expense/(credit) Items, the entire amount recognized as 
income in the consolidated Income statements for 2013 and 2012 (€ 2,157 thousand in 2013 and € 280,125 
thousand in 2012) relates to current income for the period. No amounts were recognized in respect of 
adjustments to current or deferred taxes In the current year or prior years, or due to other circumstances 
envisaged in tax regulations, except for the effect on income tax expense of the restatement pursuant to Law 
16/2012. 

Set out below is a breakdown of income tax credits recognized in the consolidated income statements for 
2013 and 2012: 

Thousands of auras 
2013 2012 

Income from temporary differences of birth (5 281) 79 338 
Income tax loss carry forwards to offset (1 985) 188 775 
Income and deductions unapplied credited 9 423 12 012 

Total Income / (expense) Income tax 2 157 280 125 

With respect to the income tax recognized in the statements of recognized income and expenses for 2013 and 
2012, the Group charged to consolidated equity a negative amount of € 13,251 thousand and € 28,562 
thousand, respectively, for the following items: 

Thousands of euros 
2013 2012 

Actuarial gains and losses on defined benefit plans 156 
Valuation of financial assets available for sale ( 6 548) (28 308) 
Valuation of derivatives hedging of cash flows 5 041 2 880 
Valuation of the exchange differences 10 50 
Valuation of non-current assets for sale ( 219) 295 
Valuation of entities using the equity method (11 691) ( 3 479) 

Total Income! (expense) Income tax (13  251) (28  562).  

A lower rate was not applied In any of these adjustments and there are no deductible timing differences, 
losses or tax credits In respect of which deferred tax assets have not been recognized in the balance sheet 

iJ 
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As regards ffie breakdown of the main income tax expense/(credit) items, the enüre amount recognized as
income In ifie consolidated income statemenft for 2013 atid 2012 (€2157 ffiousand in 2013 and € 280125
thousand In 2012) relates to current income for the period. No amounts were recognized In respect of
adJustmenls to current or deferred taxes ti the current year or prior years, or due to other circumstances
envisaged in tax regulations, except for the effect cm income tax expense of the restatement pursuant to Law
16/2012.

Set out below le a bmakdown of income tax credift recognlzed ¡ti the consolidated income statements for
2013 and 2012:

Thousands of euros
2013 2012

Income from temporary differences of bldh (5281) 79338
Income tax loss cany forwards fo offset (1 985) 188 775
Income and deductlons unapplled credlted 9423 12012

Total Income ¡ (expense) Income tax 2 157 250 125

Wth respect to the income tax recognized in the statements of recognized Income and expenses for 2013 and
2012, the Group charged to consoNdated eguity a negative amount of € 13,251 thousand and € 28,562
thousand, respectively, for the following ¡tema:

Thousands of euros
2013 2012

Actuarial gairis and losses on defined beneflt plans 156 -

Valuaban of finandat assets avallable for sale ( 6548) (28 308)
Valuation of derivatives hedging of cash flows 5 041 2880
Valuation of the exohange dlfferences 10 50
Valuation of non-current assets for sale ( 219) 295
Valuation of entities uslng fha equlty melhod (11 691) 1 3479)

Total Income ¡(expense) Income fax (13 251) (25 562)

A lower rete was not applied ¡ti any of fuese adjustments and fuere are no deduchble timíng differences,
losses or fax credits ti respect of which deferred fax assets haya not been recognized in the balance sheet

104



23.4 Temporary differences 

In accordance with current Spanish tax legislation, in previous fiscal years certain temporary differences arose 
that must be taken into account when calculating Income tax expense. 

In the consolidated balance sheets at 31 December 2012 and 2011, deferred tax assets amount to €631,911 
thousand and €594,050 thousand, respectively, and deferred tax liabilities amount to €83,099 thousand and 
€103,492 thousand, respectively. 

Set out below is a breakdown of current and deferred tax assets and liabilities recognized In the consolidated 
balance sheets at 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

Assets Liabilities Assets Liabilities 

Current taxes 30 515 28 417 33 674 14 215 

Deferred taxes 631 911 83 099 694 050 103 492 
Loss carryfoiwards 186 790 188 775 
Unused tax credits 33 468 26 452 
Temporary differences - insolvencies 198 380 219 798 
Temporary differences - pensions 44 336 33 503 
Temporary differences - foreclosed assets 15 237 ._ 3 861 - 
Other items 153 700 25 310 121 661 13 467 
Revaluations - 63 848 - 77 836 
Differences timing of recognition ( 6 059) 12 189 

662 428 111 518 627 624 117 707 

The Bank's directors consider that the tax assets recorded will be realized in the coming periods, as the tax 
group obtains taxable income, which is expected to be the case in the coming years. The directors consider 
that the Bank and its tax group will obtain taxable income in the coming years that will permit the recovery of 
the tax assets within the deadlines stipulated in tax legislation for the offsetting of tax losses and application of 
tax credits. 

The effectiveness of Royal Decree-Law 14/2013 (29 November) on urgent measures to bring Spanish law into 
line with European Union regulations on the supervision and solvency of financial institutions basically entails 
that certain deferred tax assets recognized in the accompanying balance sheet may, subject to certain 
conditions, be converted Into receivables payable by the Tax Administration. 

Nonetheless, it should be noted that the Group of which the Bank forms part has made an initial estimate of 
the amount of deferred tax assets that could be converted into receivables from the Tax Administration and 
are thus guaranteed by the Spanish authorities, which total € 449,762 thousand. 

23.5 Income included in the Tax Regime for Holding Entities of Foreign Securities. 

In line with what Is established in article 118.3 of the Revised Test of the Corporate Income Tax Law, it is 
stated that In the tax settlement of CIT corresponding to the tax period of 2013, exemption was declared from 
certain income obtained by Unicartera Internacional, S.L., applying the Tax Regime for Holding Entities of 
Foreign Securities, amounting to €766 thousand. In the year 2012, the corresponding amount was €493 
thousand. 

Unlcartera Internacional, S.L. has paid taxes abroad amounting to €77 thousand in 2013 and €84 thousand in 
2012. 
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23.4 Temporary differences

In accordance with current Spanish tax egislation, In previous fiscal years certain temporanj differences arose
mat must be taken into account when calculating income tez expense.

In the consolidated balance sheets at 31 December 2012 and 2011, deferred tax assets amount to €631911
ffiousand and €594050 thousand, respectively, and deferred tez tabiQUes amount to €83099 U,ousand and
€103492 thousand, respectively.

Set mit below is a bmakdcwn of current and deferred tax assets and liabilities recognized In the consolidated
balance sheets at 31 December 2013 and 2012:

Thousands of euros
2013 2012

Asan LlabllWes Anata UabllltJes

Current texas 30515 28417 33574 14215

Defarred texas 631 911 83099 594 050 103 492
Loas canyfoiwards 186 790 - 188 775 -

Unused tez credits 33 468 - 28 452 -

Temporary dlfferences - insolvencles 198 380 - 219 798 -

Temporaiy dlfferences - penstons 44 336 - 33 503 -

Temporary dlfferences - foreclosed anda 15 237 - 3 861 -

Other terna 153 700 25310 121 661 13467
Revaluatlons - 63 848 - 77 836
Dffferences timlng of recognition

- ( 6059) 12189

662426 111 516 627624 117707

The Bank’s dlrectors consider that the tez assets recorded wilI be realized in ffie corning periods, as the tez
group obtalns taxable incorne, whlch la expected to be ffie case in the corning years. The directora consider
that me Bank and ¡ts tax group will obtain taxable income In the comlng years that witl permit me recovery of
the tez assets within me deadllnes sUpulated in tez leglslation for ffie offsefting of tez losses and appllcation of
tez credits.

The effectiveness of Royal Decree-Law 14/2013 (29 November) on urgent measures U, bñng Spanish law into
me wim European Union regulations on me supervision and solvency of financial lnsUtutions basically entails

that certein deferred tez assets recognized in the accompanying balance sheet may, subject to certain
conditions, be converted Into recelvables payable by the Tez Adrninistmtion.

Nonetheless, it should be noted mat the Graup of which the Bank forma pad has medo an initial estimate of
the amount of deferred tez assets mat could be converted Into receivables from the Tez Administrauon and
are thus guaranteed by the Spanish authoñUes, whlch total € 449762 mousand.

23.5 Income included in me Tax Regime for Holding Entities of Foreign SecudUes.

In une with what is established in article 118,3 of ffie Revisad Test of me Corporate lncome Tez Law, it la
stated that In the tez sewement of CIT corresponding to ffie tez pedod of 2013 exemption was declared frorn
certain incorne obtained by Unicartera Internacional, SL, applying me Tez Regime for Holding Entties of
Forelgn Securites, amounting to €766 thousand. In the year 2012, ffie corresponding amount was €493
thousand.

Unicartera Internacional, S.L. has paid taxes abroad amounting to €77 thousand in 2013 and €84 thousand in
2012.
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23.6 Reporting obligations deriving from the segregation 

a) Information regarding the Special Tax System for Segregation with respect to Corporate Income Tax 

In 2011, the General Assembly of Monte de Piedad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, 
Antequera y Jaen (Unicaja) which approved the indirect carrying out of its financial equity through Unicaja 
Banco S.A. Sociedad Unipersonal and its incorporation to the segregation of part of its equity, adopted a 
resolution to apply the Special System for Mergers, Spin-off, Asset Contributions and Share Swaps to the 
transaction, as regulated by Title VII, Chapter VIII of the Corporate Income Tax Act. 

The choice to apply the Special Tax System has been reported to the State Tax Agency In accordance with 
the provisions of Article 42 of the Corporate Income Tax Regulations. 

b) Accounting obligations 

Regarding the fulfillment of the obligations of accounting established by Article 93.1 the TRLIS, in relation to 
the application for segregation of the Special Tax Regime regulated in Chapter VIII of Title VII of the TRLIS, 
contained in the notes to the financial statements 2011. 

23.7 Information on fixed asset restatement under Law 16/2012 

The Board of Directors of Monte de Piedad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y 
Jaen (Unicaja), in its capacity as the Single Shareholder of Unicaja Banco, held a General Meeting on 21 June 
2013 to approve the proposal by the Bank's Board of Directors to restate fixed assets under Article 9 of Law 
16/2012 (27 December), whereby various tax measures were adopted to consolidate public finances and to 
encourage economic activities ("Law on Tax Measures"). 

As a result, and in accordance with the proposal, revaluation reserves recognized under Bank of Spain 
Circular 4/2004 relating to 516 own-use properties restated in the amount of € 54,850 thousand, already 
included In equity, acquired tax effects. 

The fixed asset restatement was carried out applying the following criteria stipulated in the Law on Tax 
Measures for assets qualifying for the restatement 

Assets forming part of property, plant and equipment were restated. 
The assets restated were included in the first balance sheet closed following the effective date of 
the Law on Tax Measures. Consequently, as Unicaja Banco's financial year coincides with the 
calendar year, the balance sheet closed at 31 December 2012 was used. 
Assets fully amortized at 31 December 2012 were not restated. 
The restatement was applied to 516 properties. 
The value of each asset restated does not exceed its market value at the restatement date. 

The approach adopted by Unlcaja Banco to update fixed assets was the subject matter of a reply to a request 
for a binding ruling from the Ministry of Finance and Public Administrations Directorate General for Taxation, 
issued on 19 June 2013. 
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23.6 Reporting abligallons deriving fmm ffie segregallon

a) Informaban regarding the Special Tax System for Segregation with respect to Corporate Income Tax

Ii 2011 • me General Assembly of Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga,
Antequera y Jaén (Unicaja) which appmved me indirect carrying out of its financial equity through Unicaja
Banco SA. - Sociedad Unipersonal and ita incorporaban to the segregaban of part of its equity, adopted a
resolution to apply the Spedal System for Mergers, Spin-off, Asset Conffibubons aid Share Swaps to me
transaction, as regulated by Tille Vil, Chapter VIII of me Corporate Income Tax Act.

The choice to apply the Special Tax System has been reported to ffie State Tax Agency In accordance with
the provisions of Article 42 of the Corporate Income Tax Regulatlons.

b) Accounfing obligabons

Regarding ffie fulfillment of the obligabons of accounting established by Article 93.1 me TRLIS, in relation te
the applicatlon for segregaban of the Special Tax Regime regulated in Chapter VIII of Tibe VII of ffie TRLIS,
contained in the notes to the financial statements 2011.

23.7 Information on fixed asset mstatement under Law 16/2012

The Board of Directors of Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almería, Málaga, Antequera y
Jaén (Unicaja), in its capacity as ffie SIngle Shamholder of Unicaja Banco, held a General Meeting on 21 June
2013 lo approve the proposal by the Bank’s Board of Dlrectors to restate fixed assets under Adicle 9 of Law
16/2012 (27 December), whereby vañous tax measures were adopted to consolidate public finances aid to
encourage economio activities (Iaw on Tax Measures”).

As a result, and Ii accordance with ffie proposal, revaluation reserves recognized under Bank of Spain
Circular 4/2004 relating to 516 own-use properbes restated u the amount of € 54850 thousand, already
induded In equfty, acquired tax effects,

The fixed asset restatement was carfled out applying the following cñteña stipulated in the Law on Tax
Measures for asseffi qualifying for the restatement:

- Assets forming part of property, plant and equipment were restated.
- The assets restated were induded in me flrst balance sheet closed following me effective date of

me Law on Tax Measures. Consequentiy, as Unicaja Bancos financial year coincides wíth the
calendar year, the balance sheet dosed at 31 December 2012 was used.

- Asseft fully amortized at 31 December 2012 wem not restated.
- The restatement was applied to 516 properties.
- The value of each asset restated does not exceed its market value at the restatement date,

The approach adoptad by Unicaja Banco lo update fixed assets was me subject malter of a reply lo a request
for a binding wling fmm me Ministry of Finance and Public Administrabons Directorate General for Taxation,
issued on 19 June 2013.
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23.8 Information on the procedure for the recovery of state aid declared by the European Commission in 
relation to the "tax lease system" for the financing of shipbuilding 

On 30 October 2013, the Bank received formal notification from European Commission's Directorate General 
for Competition informing Unicaja Banco of the definitive Decision adopted on 17 July 2013 on the tax regime 
applicable to certain finance lease agreements, also known as the Spanish tax lease system, classifying the 
system as "state aid" and urging Spain to take steps to recover the aid from the beneficiaries, which include 
Unicaja Banco. 

The Bank has filed an appeal against this Decision, together with Spain and other institutions affected, at the 
European Court of Justice, which is pending a ruling. 

Although the Tax Administration State Agency has already initiated procedures for the recovery of this state 
aid, the lack of information on the specific criteria applicable in the calculation precludes any quantification of 
the potential effect, if any, on these consolidated annual accounts. Nonetheless, the Bank's directors and tax 
advisors consider that the possibility of significant liabilities arising from this procedure, in addition to the 
amounts already provisioned, is remote. 

24. 	Liquidity risk 

Individual balances of the Parent represent substantially all of the consolidated assets, being representative 
the information for liquidity risk of the financial instruments in individual terms for the Group. 

The Asset and Liability and Budget Committee (COAPP), formed by senior executives, is responsible for 
managing liquidity risk affecting the business and the financial instruments to ensure that there is sufficient 
liquidity at all times to meet payments on its liabilities at the due dates without undermining Unicaja's capacity 
to respond rapidly to strategic market opportunities. 

Liquidity risk is centralized using integrated software tools to analyse liquidity risk based on cash flows 
estimated by the Group for assets and liabilities, and on collateral or other instruments available to guarantee 
additional sources of liquidity as needed (e.g. liquidity lines not used by the Bank). The Bank's liquidity risk 
position is determined by analysing a variety of scenarios. These analyses taken into account both ordinary 
market circumstances and extreme conditions that could arise and could affect the flow of collections and 
payments, due to market factors or internal factors within the Bank. 

107 

23.8 Information on the procedure br the recovery of state aid declared by the Luropean Commission In
relation to the “tax lease system” for the financing of shipbulldlng

Qn 30 October 2013, me Bank received formal notificalion from Eumpean Commissions Directorate General
for Compehbon informing Unicaja Banco of the definifive Decislon adopted on 17 July 2013 on the tax regime
applicable to certain finance lease agreementa, also known as me Spanish tax lease system, classifying the
system as state ai& and uring Spain to take steps to recover the aid from me beneficiarias, which include
Unicaja Banco.

The Bank has filed an appeal against this Deciston, together with Spain and other institutions affected, at me
European Court of Justice, which is pendlng a ruling.

Although the Tax Administration State Agency has already iniflated procedures for me recovery of mis state
aid, ffie lack of inforn,ahon on me specific criteria applicable in ffie calculahon predudes any quantificaflon of
the potential efl’ect, if any, on mese consolidated annual accounts, Nonetheless, the Bank’s directors and tax
advisors consider that me possibility of significant liabilwes añsing from mis pmcedure, in addWon lo me
amounts already provisioned, is remote.

24. Llquldlty rlsk

Individual balances of the Parent represent substantially alI of me consolidated assets, belng representativa
the Information br Ilquidity risk of the financlal instwments in individual terms br the Group.

The Asset and Uability and Budget Gommittee (COAPP), formed by senior executNes, is responsibie lar
managing hquidity iisk affectng me business and me financial instuments fo ensure mat ffiere is sufficlent
liquidity at alI times to meet payments on its Ilabilities at me due dates without undermining Unlcaja’s capaclty
to respond rapidly to strategic market opportunites.

Liquidity ñsk Is centralized using integrated software tools lo analyse Iiquidity ñsk based on cash fiows
estimated by the Group for assets and Ilabilities, and on collateral or other instruments available to guarantee
additional sources of llquidity as needed (e.g. Ilquldity unes not used by the Bank). The Bank’s liquidity risk
position is determined by analyslng a vañety of scenarios. These analyses taken into account both ordinary
market circumslances and extreme conditions that could ahse and could affect the flow of collections and
payments, dueto market factors or intemal ftctors within me Bank.
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The following table shows contracted maturity dates at 31 December 2013: 

Thousands of euros 
Between Between Between 1 

Assets Up to 1 1 and 3 3 and 12 and 6 More than Demand and 
month months months year.6 year. undetermined Total 

Cash and balances at central banks - - - 1 913 155 1 913 155 
Financial assets held for trading 998 261 907 13 372 276 277 

Debt securities 998 - 261 907 13 372 278 277 
Other equity Instruments - - - - 

Available-for-sale financial assets 1 852 2 496 6 502 1 680 207 224 267 531 225 2 446 649 
Debt securities 1 852 2 496 6 502 1 680 207 224 287 1 915 324 
Other equity instruments - - - 531 225 531 225 

Loans and receivables 4 656 612 3 690 651 3 676 623 5 616 606 11 041 349 1 266 490 29 839 261 
Loans and advances to credit 

Institutions 2 985 292 1 078 362 1 691 428 101 921 28 569 108 650 5 994 422 
Loans and advances to other debtors 1 671 320 2 611 799 1 863 790 4 974 846 10 513 400 1 148 640 22 781 795 
Debt securities 520 23 305 539 838 499 380 1 063 044 

investment portfolio held to maturity 106 622 59 641 836 596 3 192 960 13 848 - 4 239 667 
Debt securities 106 622 89 541 836 596 3 192 960 13 848 4 239 667 

Investments - - - 716 734 716 734 
Insurance contracts linked to pensions 132 097 132 097 
Property, plant and equipment 630 376 530 376 
Other assets 1 152 929 1 152 929 

Total assets 4 766 084 3 782 818 4 421 621 10 751 680 11 292 835 6 231 006 41 246 046 

Liabilities 

Financial liabilities held for trading 
Financial 	liabilities 	at 	amortized 

Thousands of auras 

Up to 1 
month 

Between 
1 and 3 
months 

Between 
3 and 12 
months 

Between 1 
and 6 
years 

More than 
5 years 

Demand and 
undetermined Total 

cost 7 264 449 916 289 6 691 034 11 713 564 3 360 872 9 691 593 38 636 801 
Deposits from Central banks 62 045 - 4 500 000 4 562 045 
Deposits from credit institution 1 246 608 11 487 32 230 336 727 74 512 85 477 1 769 041 
Deposits from other creditors 5 936 119 091 321 4 688 249 5 560 751 3 026 367 8 796 653 28 899 460 
Debt securities 17 599 12 439 917 011 1 273 296 259 993 37 620 2 517 960 
Subordinated liabilities 78 42 53 544 42 78B - 96 452 
Other financial liabilities - - - 791 843 791 B43 

Hedging derivatives 4 580 - 4 580 
Provisions - 356 599 358 599 
Other liabilities 526 761 526 761 

Total liabilities 7 269 029 915 289 6 691 034 11 713 564 3 360 872 10 576 943 39 626 731 

Difference (2 602 945) 2 867 529 (1 269 413) ( 	961 884) 7 931 964 ( 4 345 937) 1 719 314 

Thousands of euros 
Between Between 

Memorandum accounts Up to 1 1 and 3 3 and 12 Between 1 More than Demand and 
month months months and 6 5 years undetermined Total 

years 

Contingent risks 866 839 886 839 
Drawable by third parties 1 789 299 1 789 299 

Available immediately 1 238 448 1 238 446 
With conditionally 550 851 550 651 

Total contingent liabilities and 
commitments 2 676 138 2 676 138 
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The following table shows contracted matuñty dates st 31 December 2013:

Thoiaand. of euros

Cnh atW balances st central bank,
FInanclal asceta held fo, tmdlng

Debt securities
Otherequlty Instrumente

Avallablejor-sala financlal asista
Debt securilles
Offier equlty instrumente

Loan. md racelvablo.
Loan. and advances lo credit

hsbb,Uoos
Loan. md advanose to otl,er debtora
Debt setuñlie5

lnvesbnent porff&lo haid to matuñty
Debt sectuffie

lnvtsbn.nts
Insurance contracta llnked te pendan.
Propeity, pl.ntand equlpment
Ohio, asceta

Total asean

Between Batwnn Bebsaen 1
Uptal tanda 3andlZ ands
moniti mondus mocil,. yen

_________ _____________ _________

- - - -
- 1913155 1913155

998 261 907 13 372 - 276 277
998 - - 261907 13372 - 276277

1852 2496 6502 1580207 224267
1852 2496 6502 1680207 224267

4686612 3690661 3576523 6618609 11041349

2985292 1078362 1691 428 101 921 28589 106850
1671320 2611799 1863790 4974846 10513400 1146640

- 520 23305 539839 499380 -

105622 89641 835696 3192960 13648 -

108622 69641 638596 3192960 13648 -

- - - -
- 716734

• - • - - 132097
- - - - - 630 376
- - • - - 1162929

4766 064 3782618 4421 621 10761660 11292 636 6231 006 41246045

cost
Deposite fmm Central banks
Deposite fmm credit Insutution
Deposite from ornar credilora
Debt eecudtlas
Subordinated hablillas
Other fna,ah liablhties

Hedglng derivativos
Pmvlsbns
DfiuerlhabIIWn

8.twnn Betwnn
Uptol land3 3andl2 Betweeni
moniui monffis month. alud 6

____________ ___________ ___________

11t5I

7264449
62 045

1 248 608
5936119

17 599
78

4580

915289 5691034 11713584
- - 4500000

11487 32230 336727
091 321 4888 249 5580751

12439 917011 1273298
42 53544 42785

9691 593 36836 601
- 4562045

65477 1769041
8 798 653 28 899 460

37620 2617960
- 96452

- 791 043 791 843
-

- 4680
- 352599 358599

525781 526761

Total IlablIltise

Dlffere nc e

7269 029 915 289 5691 034 11 713 564 3360 872 10576943 39 626 731

(2 502 945) 2857 629 (1 259 413) ( 961 684) 7931 964 1 4346937) 1 719 314

______________ ________ ______ _______

Thousands of euros

Contingent dsks
Draw.ble by thlrd parVos

Available lmmediateiy
WIth condhlonahly

Betwean Between
Uptol 1 anda aandlZ SMwssnl
moih monü,s monhus md 6

Total conungent lIabllftlea md
commlb,ienb - 2676138 2676138

Asceta Mora than Dama cd and
5 ya.rs undetannlned Total

531 225

531 225
1 268 490

2 446 549
1 915 324

531 225
29 839 261

5 994 422
22 761 795

1 063 044
4 239 657
4 239 667

716 734
132 097
530 376

1152929

UabllWn

Flnanchal llabIlities held fortredlng
Financhal llablIlthe. st amartized

ThoLaands of culos

D.mand and
undatannlned Total

Mor. than
5 ynrt

3360 872

74512
3 028 367

259 993

Memor*ndum account,

____________ ___________ ___________

‘tare

More tlian D.mand md
Sysar. undetwnlned Total

- 886839 886839
- 1 789 299 1 789 299
- 1 238 448 1 238 440

550851 550851
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The following table shows contracted maturity dates at 31 December 2012: 

Thousands of sums 
Between Between Between 1 

Assets Up to 1 1 and 3 3 and 12 and 6 More than Demand and 
month months months years 5 years , undetermined Total 

Cash and balances at central banks - - - 518 419 515 419 
Financial assets held for trading 17 2 498 683 112 712 62 115 862 

Debt securities 17 2 498 583 112 712 52 - 115 862 
Other equity Instruments - - - - 

Available-for-sale financial assets 366 984 355 610 17 648 891 481 222 890 724 048 2 678 661 
Debt securities 356 984 355 610 17 848 891 481 222 690 - 1 854 613 
Other equity Instruments - - 724 048 724 048 

Loans and receivables 4 024 846 2 393 684 2 331 624 6 206 890 12 327 976 1 069 628 28 364 548 
Loans and advances to credit 

institutions 1 242 379 497 901 66 621 204 753 3 796 103 073 2 138 523 
Loans and advances to other debtors 2 777 467 1 895 783 2 244 903 5 592 501 11 649 114 956 555 25 126 323 
Debt securities 5 000 - - 409 636 675 066 - 1 089 702 

Investment portfolio held to maturity 2 184 834 117 4 672 772 813 309 - 6 322 382 
Debt securities 2 184 834 117 4 672 772 813 309 - 6 322 382 

Investments - - 781 031 781 031 
Insurance contracts linked to pensions 119 369 119 359 
Property, plant and equipment 549 272 649 272 
Other assets 1 177 628 1 177 528 

Total assets 4 391 847 2 763 976 3 184 072 11 883 865 13 364 027 4 939 286 40 617 062 

Thousands of sums 
Between Between Between 1 

Liabilities Up to 1 I and 3 3 and 12 and 6 years More than Demand and 
month months months 5 years undetermined Total 

Financial liabilities held for trading - - - - - - - 
Financial liabilities at amortized cost 5 200 314 1 390 514 3 753 626 14 460 056 4 161 604 9 116 932 38 092 046 

Deposits from Central banks 17 888 6 000 000 - - 6 017 688 
Deposits from credit institution 390 582 1 560 41 229 344 114 79 637 82 748 939 870 
Deposits from other creditors 4 738 478 1 247 266 3 236 591 5 612 473 3 751 967 8 185 135 26 971 910 
Debt securities 52 933 150 643 423 836 2 149 890 330 000 42 260 3 149 562 
Subordinated liabilities 633 45 51 970 153 579 - 208 227 
Other financial liabilities - 1:106 789 606 789 

Hedging derivatives 12 000 - 12 000 
Provisions - 350 488 350 488 
Other liabilities 539 315 539 316 

Total liabilities 5 212 314 1 399 514 3 753 626 14 460 056 4 161 604 10 006 735 36 993 849 

Difference (  820 467) 1 364 482 ( 569 654)  ( 2 576 201).  9 202 423 ( 5 067 460) 1 623 213 

Thousands of sums 

Memorandum accounts Up to 1 
month 

	

Between 	Between 	Between 1 

	

1 and 3 	3 and 12 and 5 years 	More than 

	

months 	months 	 6 years 
Demand and 

undetermined Total 

Contingent risks 1 088 665 	1 088 666 
Drawable by third parties 2 154 027 	2 154 027 

Available immediately 1 448 700 	1 448 700 
With conditionally 705 327 705 327 

Total contingent liabilities and 
commitments 3 242 692 	3 242 692 
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The folIowng table shows confracted matuhty dates at 31 December 2012:

Tbausands of .me.

Casi, arW balances atcentnl banks
Flnanclal asceta h&d for tradlng

Da sacuñilea
Otherequlty Instrumenta

Avaflable-for’sale financlal usa
Debt aecwffies
Ouier equlty lnstrumenta

Loana md recalvables
Loans and advances to credit

lnstiluflons
Loans and advances lo other debtors
Debt securities

lnvesbneot poilfollo held te matirtty
Debt securtties

Invesúnenta
Insurence contracta Hnked lo pensIone
Pmprty, plant and equlpment
Qth.r caseta

1 242 379 497 901
2777467 1 895 763

5000 -

- 2184
- 2184

Mare than Demand md
6 years undetennlned

_________

- 518419 518419
62 - 116662
52 - 115862

724048 2578581
- 1854613

724 048 724 048
1 069 628 28364648

2138523
25 126 323

1 089 702
6322382
6 322 382

781 031
119 369
649 272

___________ ________________

1177 628

Total asaete 4391847 2763976 3184072 11883866 13364027 4939285 40617062

Thouaanda of euros
Between Between

3 and 12

___

monte

Between 1
aM 6 yen More tan Demand ¡ud

_________

5 vean undateunined Tal

Flnanclal Ilablilues heid lot tradlng
Financlal Ilabllltles mt amorUzed cosi

Deposita from Central banks
Deposite from credit institudon
Deposite fmm othercmditus
Debi secuñtles
Suboidinated llablities
Otherñnnncial IiabilWes

Hedglng derlntlns
Previa laos
Other llablIlUes

38 092 045
6 017 688

939 870
26 971 910

3149 562
206 227

- - 806789 806789
• - - 12000
- - 360485 360488

639316 639316

Total IlabllWes

Dlfference

6212314 1 399 614 3753 626 14460 055 4161 604 10 006 736 38993849

(820457) 1 364482 ( 569 654) (2676201) 9202423 ( 5067450) 1 623 213

Thousande of euros

Gontingent dsks
Drawable by thlrd pMies

Available immediately
Mti, cendilionally

Between
Uptol land3
moni), monta

Between Betweonl
3and12 andsyeare
manthe

_________

- 1 088 665 1 088 665
- - 2154027 2164027
-

- 1 448 700 1 440 700
705 327 705 327

Total contingent IlabIllUes ami
commlbnent, 3 242 592 3 242 892

Asaete
Betaeen Between Between 1

Uptol land3 3andl2 ands
month montite monte yean

17 2495 583 112712
17 2498 583 112712

Total

356984 366610 17848 891481 222690
365984 355610 17848 891481 690

4024846 2393654 2331624 6206890 12327976

86521 204753 3796 103073
2244903 5592501 11649114 968555

- 409636 675066 -

834117 4672772 813309 -

834117 4672772 813309 -

- - - - 781 031
- - - - - 119366
- - - - - 649272
- - - - - 1177628

Uabllffles Uplol land3
month monta

1399614 37636266200314
17 888

390 582
4738478

52933
633

12000

1 580
1 247 268

150643
45

41 229
3236 591

423 836
51 970

14480 056
6 000 000

344114
5 812 473
2 149 590

153 579

4161 604

79 63;
3 751 967

330 000

9 116 932

82748
6105135

42 260

M.mor8ndum accaunta More Iban Demand ami

_________

5 yen undetennlned Total
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These maturity statements are based on the following criteria: 

o The data presented are static; estimates do not include business growth scenarios, early repayments 
or loan renewals, considering only contractual flows from loans actually arranged and recognized In 
the Bank's balance sheet. 

o Accounting data are presented, i.e. they do not systematically reflect cash flows from operations, 
unlike operations carried at fair value. All balances without maturity dates, or with maturities based on 
a counterparty decision, are Included In the categories "held at call" or "undetermined". 

o In the case of derivative financial Instruments (the vast majority of which are subject to margin 
requirements), the Unicaja Banco Group reports the estimated next net margin settlement as a cash 
outflow. 

• The cash outflows Included in the above maturity table are the amounts stipulated In the relevant 
contracts, and are based on past experience and the Group's current situation, so that the 
probability of early cancellation of deposits or other liability positions is deemed very low. 

o The Unicaja Banco Group provides information on contingent exposures (including financial 
guarantees) and amounts drawable by third parties in the above table. A significant part of the 
contingent exposures will reach maturity without generating any payment obligation, so that the total 
balance of these commitments cannot be regarded as an actual future need for financing or liquidity 
to be granted to third parties by the Group. The Unicaja Banco's liquidity management scenarios 
Include the utilization by third parties of drawable amounts although, based on past experience, this 
does not significantly affect the Group's structural maturity profile. 

o Finally, the above maturity table does not Include forecast future cash flows because their 
presentation would require rate curve and liability structure scenarios and estimates. However, the 
Unicaja Banco Group does not consider this Information to be essential for the analysis of its liquidity 
risk, since interest expense and similar charges are not significant in comparison with the balance 
sheet total and are well below the interest generated by its assets. 

The Group manages liquidity risk to ensures that its payment commitments are honoured, by adequately 
controlling cash flows and the assets that are available to cover any liquidity mismatches. The Group thus 
considers that the maturity tables present the most relevant picture of its liquidity situation at a given date. 

The Bank establishes product policies and objectives addressing both ordinary market circumstances and 
contingency plans for stress or crisis situations occurring internally or in the market. Three basic approaches 
are combined to meet these objectives: 

Asset management: analysis of maturities, possibility of sale, degree of liquidity, potential use as 
collateral, among other aspects. 
Liability management analysis of maturities, diversification of business sources, maturities that differ 
from contractual maturities, behavior in the event of interest rate movements, etc. 
Market access: financing capacity In wholesale markets and time required to obtain such financing, 
among other aspects. 
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These matuñty statements are haced en me following cfiteña:

o The data presented are staUc; esUmates do not include business growth scenados, early repayments
or loan mnewals, consideñng only contractual fiows from Ioans actually arranged and recognized in
me Bank’s balance sheet.

o Accounting data are presented, i.e. they do not systematically reflect cash fiows from operations,
unlike operations carded at fair value. All balances without matudty dates, or with matuñties based on
a counterparty decision, are inciuded in me categories “held at cali’ or “undetermined”.

o In me case of deñvaUve financial instrumente (me vast majoñty of which are subject to margin
requirements), me Unicaja Banco Group reporte me esUmated next net mar9in sewement as a cash
oufflow.

o The cash outflows included in the aboye matuñty table are the amounts stipulated In the relevant
contracta, and am based on past expeñence and the Group’s current situation, so that me
probabllity of eady cancellation of deposite or other liabllity posiüons is deemed very low.

o The Unicaja Banco Group provides information on contingent exposures (includlng financlal
guarantees) and amounte drawable by third parties in me aboye tabie. A signiflcant part of the
contingent exposures WIII mach maturity without generating any payment obligafion, so that the total
balance of mese commibnents cannot be regarded as an actual future need for flnancing or llquidity
te be granted to tNrd parbes by me Group. The Unicaja Bancos llquidity management scenaños
Include the utilization by third parties of dmwable amounts although, based en past experience, mis
does not significantiy afct me Group’s stwcturai maturity profile.

o Flnally, the aboye maturity tabla does not include forecast Mure cash flows because meir
presentation would require rete curve and liabillty structure scenaños and estimates, However, the
Unicaja Banco Group does not consider mis intermation to be essential ter the analysis of ita liquidity
ñsk, since interest expense and similar charges are not significant in compañson with me balance
sheet total and are well below me interest genereted by ita asseta.

The Group manages llquldity risk to ensures that Ita payment commitmente am honoured, by adequateiy
controlllng cash flows ami me asceta mat are available to cover any liquidity mismatches. Ele Group thus
considers mat the matuñty tables present the most relevant picture of ita liquidity situation ata given date.

The Bank establishes product policies and objectives addresslng both ordlnary market clrcumstances ami
contingency plans for stress or crisis situations occurring lntemally or in me markel Tbree basic approad,es
are combined te meet mese objectives:

- Asset management: analysis of maturites, possibilfty of sale, degree of liquidity, potential use as
coliateral, among other aspects.

- Llability management analysis of maturities, diversification of business sources, matuñties that differ
from contractual maturities, behavior in the event of interest rete movements, etc.

- Market access: flnanclng capaclty In wholesale markets and time requlred to obtain such flnancing,
among other aspects.
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The Group ensures that its consolidated balance sheet assets include a significant volume of liquid assets, 
allowing liquidity risk to be easily managed, the main liquid assets being: 

Balances held at call with central banks and credit institutions. 
Assets acquired under short-term repo agreements. 
Fixed income securities discountable at the European Central Bank. 
Listed equity securities. 

The Group also has the capacity to issue covered bonds and territorial bonds to obtain new funding if the need 
arises. 

25. 	Fair value 

25.1 Fair value of financial assets and liabilities not carded at fair value 

The estimate of the fair value at 31 December 2013 and 2012 of the financial assets and liabilities carried in 
the consolidated balance sheet at amortized cost is performed as follows: 

For financial assets and liabilities referenced to a variable interest rate, the Group considers that 
their carrying amount does not differ significantly from their fair value, as the initial counterparty credit 
risk conditions have not varied significantly. 

In the case of un-hedged fixed-rate financial assets and liabilities, their fair value each year is 
obtained by discounting cash flows at the risk-free interest rate (the rate for Spanish government 
securities) for each period, adjusted to account for the credit spread on the instrument. In view of the 
maturity period and relative balance of these instruments, the difference between their amortized cost 
and fair value is not significant at 31 December 2013 and 2012. 

Under the heading of Credit Investments is estimated that there are no significant differences 
between their carrying value and their fair value since the Institution has quantified the level of the 
provision for credit risk for its credit risk portfolio in accordance with the accounting norm applicable 
and it considers this sufficient to cover this credit risk. Nevertheless, in an environment of economic 
and financial crisis and since there is not a market for these financial assets, the amount for which they 
could be exchanged between interested parties could differ for the net value registered. 

However, in an environment of economic and financial crisis like the present, and since there is no market for 
such financial assets, the amount by which the assets could be exchanged between Interested parties may 
differ to the carrying amount. 

25,2 Listed instruments at amortized cost 

At 31 December 2013 and 2012, the estimated fair value of financial assets and liabilities carried at amortized 
cost in the balance sheet while listed on markets does not differ significantly from the carrying amounts of the 
instruments. 

However, in the specific case of debt securities recognized in the item 'Loans and receivables', fair value 
cannot be determined In a sufficiently reliable manner, since there Is no sufficiently liquid active market for 
these Instruments. It should be noted that the Group has no plans to hold them for trading. 
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The Group ensures thaI its consoildated balance sheet assets include a significant volume of liquld assels,
allowing liquidity ñsk to be easily managed, the main liquid assets being:

- Balances held at cali with central banks and credit instftuflons.
- Assets acquired under short-term rapo agreements.
- Fixed income securities discountable al the European Central Bank.
- Listed equity securities.

The Group siso has the capacity to issue covered bonds and territorial bonds to obtaln new fundlng lí the need
adses.

26. FaIr value

25.1 Fair value of financial assels and liabillUes not carried al fair value

The estimate of the fair value at 31 December 2013 and 2012 of ffie financial assets and liabilities carded In
the consolidated balance sheet at amorUzed cost is performed as follows:

- For financial assets and liabllities referenced to a variable interest rate, the Group considere that
Iheir carrying amount does not differ signiflcantly from meir fair value, as me initial counterparty credit
dsk condWons have not vaded signiflcantly.

- In me case of un-hedged fixed-rate finandal assets and liabilWes, teir fair value each year is
obtalned by discounting cash flows at Ihe ñsk-free interest rate (the rate br Spanish government
securities) for each pedod, adjusted to account for me credit spread on the instrument In view of the
matuñty peñod and relative balance of ffiese lnstwments, the difference between ffieir amortized cost
and fair valuo is not slgnificant at 31 December 2013 and 2012.

- Under the heading of Credit lnvestments is esUmated that mere are no signiflcant differences
between ffieir carrying value and ffieir fair value since the InsUtution has quanUfled me level of the
provislon for credit ñsk br ls credit ñsk portfolio in accordance wim the accounUng norm applicable
and it considera this suffident to cover this credit risk. Nevertheless, in an envlmnment of economic
and flnancial crisis and since there is nota market for Ihese financial assets, the amount for which they
could be exchanged between interested parties could differ for the net value registered.

However, In an envlronment of economic and financlal crisis like the present, and since there is no market for
such financial asseft, the amount by which the assets could be exchanged between Interested parties may
differ te the carrying amount

25.2 Listed instmments at amortized cosI

At 31 December 2013 and 2012, fra estimated fair value of financial assels and liabilities carried st amortized
cosI In the balance sheet whlle usted on markets does not differ slgnificantly from the canying amounts of the
instmments.

However, in the speclflc case of debt securities recognized in the item Loans and recelvables’, fair value
cannot be determined In a suffic’ientiy rellable manner, since Ihere le no sufficientiy liquid active market br
mese lnstmments. It should be noted thaI the Group has no plans to hold them br tmding.
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Set out below is a breakdown at 31 December 2013 and 2012 of the carrying amount and fair value of the 
Unicaja Banco Group's financial Instruments carried at amortized cost that are listed on markets: 

Thousands of euros 
2013 2012 

Section of the balance Type of Instrument Book value Fair value Book value Fair value 

Credit investments 
Held-to-maturity Investments 
Financial liabilities at 
amortized cost 

Securities representing debt 
Securities representing debt 
Marketable debt securities 

1 108 644 
4 242 658 

2 503 646 

(*) 
4 382 525 

2 503 646 

1 089 702 
6 325 981 

3 122 101 

(*) 
6 356 087 

3 122 101 

(*) The fair value of these instruments cannot be determined in a sufficiently reliable manner. 

25.3 Financial instruments carried at cost because there is no active market. 

The equity instruments in the portfolio of available-for-sale financial assets the fair value of which cannot be 
determined in a sufficiently reliable manner are carried In the Unicaja Banco Group's consolidated annual 
accounts at cost, net of any impairment losses calculated as described in Note 2.7. 

The consolidated carrying amount of these equity instruments at 31 December 2013 and 2012 totals € 
176,014 thousand and € 136,277 thousand, respectively. The following should be noted in connection with 
these instruments: 

No information is disclosed in the notes to the consolidated annual accounts on the fair value of the 
instruments since it cannot be reliably calculated. 

o These equity instruments have no listed price on active markets or reasonable measurement of fair 
value (i.e. it is not possible to reliably apply a cash-flow discounting method, a comparable company 
multiple or an adjusted equity value that is sufficiently objective), and no market transactions or 
acquisition bids have recently been completed or made. 

There is no sufficiently liquid active market for the instruments in this situation. However, the Group does not 
plan to hold them for trading onto sell or dispose of them by other means. 
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Set out below is a breakdown at 31 December 2013 and 2012 of me canylng amount and fair value of me
Unicaja Banco Groups flnancffil instrumente cerned at amortized cost thai are Usted on markete:

Thousands of euros
2013 2012

Section of the balance Type of lnstrument Book valuo Falr value Sook value Fair value

Credit nvestments Secudties representing debt 1108 644 (*) 1 089 702 (*)
Held•to-maturity lnvestments Secuñtles representing debt 4 242 658 4 382 525 6 325 981 8 356 087
Financlal llabilties at Marketable debt secuñiles
amoytizedcost 2503646 2503646 3122101 3122101

(*) The fair value of these instrumente cannot be determinad in a sufflciently rellable manner.

25.3 Financial instrumente carñed at cosi because there is no active market.

The equity lnstwments in the portfoflo of avaflable-ftr-sale financlal asseft ffie fair value of which cannot be
determined in a sufficientiy reliable manner are carnied In the Unicaja Banco Groups consolidated annual
accounts at cosi, net of any impairment loases calculated as descñbed In Note 2.7.

The consolidated canying amount of mese equity instrumente at 31 December 2013 and 2012 totals €
176,014 mousand and € 136,277 thousand, respectively. The following shouid be noted in connection with
mese instrumente:

o No information is disclosed in the notes to the consolidated annual accounts on the fair value of the
instwments since it cannot be reliably calculated.

o These equity instrumente have no listed pñce on active markets or reasonable measurement of fair
value (Le. it ¡a not posslbie to reliably apply a cash-flow discounting method, a comparable company
muftiple or an adjusted equity value that is sufficientiy oecflve), and no market flnsactions or
acquisition bids have recenfiy been completed or made.

Them ¡a no sufficientiy liquid active market r the instrumente in ffiis situation. Hawever, the Group does not
plan to hold them br trading orto seil or dispose of thom by other means.
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25.3 Fair value of the financial assets and liabilities registered at fair value 

The following shows a breakdown of the fair values of the headings on the balance sheets as at 31 December 
2013 and 2012, divided by classes of assets and liabilities and at the following levels: 

o Level 1: Financial instruments the fair value of which is determined by taking the quoted prices on 
active markets or that correspond to recent transactions (latest twelve months) that have been 
updated to the current conditions. 

• Level 2: Financial instruments the fair value of which is estimated on the basis of quoted prices in 
organised markets for similar instruments or applying valuation techniques in which all the significant 
inputs employed are based upon data that are directly or indirectly observable on the market. 

o Level 3: Financial instruments the fair value of which Is estimated on the basis of valuation 
techniques in which some Inputs are not based on data observable on the market. 

Asset 

Thousands of euros 
31 de diclembra de 2013 

Book value 
Fair value 

Total Level 1 Level 2 Level 3 

Cash and balances with central banks 1 913 257 1 913 257 1 913 257 

Working portfolio 291 771 291 771 264 931 26 840 
Fixed Income 277 106 277 106 256 481 20 625 
Variable income 8 428 8 428 8 428 - 
Derivatives 6 237 6 237 22 6 215 

Financial assets available for sale 2 390 023 2 390 023 1 937 780 132 858 319 385 
Fixed income 1 951 956 1 951 956 1 819 098 132 858 
Variable income 438 067 438 067 118 682 319 385 

Held-to-maturity investments 4 242 658 4 382 525 4 313 857 64 224 4 444 
Debt securities 4 242 658 4 382 525 4 313 857 64 224 4 444 

Coverage derivatives 543 745 543 745 543 745 

Liability 

Working portfolio 11 981 11 981 738 11 243 
Derivatives 11 981 11 981 738 11 243 

Coverage derivatives 	 44 088 44 088 44 088 
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25.3 Fair value of the financlal assets and liabilities registered st fair value

The foilowing shows a breakdown of the fair values of the headings Qn me balance sheets as al 31 December
2013 and 2012, dMded by classes of asseft and liabilities and st tite following leveis:

o Level 1: Financlal insfrurnents ffie fair value of which is determined by taking the quoted prices Qn
active marlçets or ffiat correspond to mcent transactions (latest twelve months) that have been
updated to the current conditlons.

o Level 2: Fjnancial instruments the fair value of which is estirnated Qn the basis of quoted prices In
organised rnarkets for similar instrumente or applying valuation technlques in which aB the signiflcant
inputs ernployed are based upon data that are direclly ar indirectly observable on the rnarket.

o Levei 3: Financial instnjments the fair value of which is estimated on me basis of valuation
techniques in which sorne inputs are not based Qn dala observable on me market.

Thousands of euros
31 de diciembre de 2013

Falr value
Sook valuo Total Level 1 Level 2 Level 3

Asset

Casi, and balances with central banks 1 913 257 1 913 257 - 1 913 257 -

Working portfolio 291 771 291 771 264 931 26 840 -

Fixed lncome 277 106 277106 258481 20625 -

Variable Incorne 8 428 8 428 8428 - -

DerivatIvos 6 237 6 237 22 6 215 -

Financlal assets avallable for sale 2 390 023 2 390 023 1 937 780 132 858 319 385
Fixed Incorne 1 951 956 1 951 956 1 819 098 132 858 -

Variable income 438 067 438 067 118682 - 319 385

Held-to-rnatudty lnvestments 4242658 4 382 525 4313 857 64 224 4444
Debt securitles 4242658 4382 525 4313857 64224 4444

Coverage derivativos 543 745 543 745 - 543 745 -

Llablllty

Wo4dng partfotlo 11981 11 981 738 11243 -

DerivatIvos 11981 11 981 738 11243 -

Coverage derivativos 44 088 44 088 - 44 088 -
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Trading portfolio 

Held-to- 
Financial assets 	maturity 

available for sale 	investments 
Debt Derivatives Derivatives 

securities 

	

Debt 	Equity 
(active) 	(liabilities).  	securities 	Instruments Debt securities 

Balance at 31/1212012 6 177 	 12 14 	177 043 60 962 	337 338 

Additions to instruments 
Casualties of Instruments 	( 175) 
Change In value 
Transfers level 	 (6 002) 
Transfer to Investment 

credit 
Transfer to portfolio 

to-maturity Investments 

( 23 252) 
( 23 833) 

(12) 	(14) 	(129 958) 

( 60 962) 
( 45110) 

319 385 	( 	76) 

(287 709) 

Asset 

Thousands of ()tiros 
31 de diciembre de 2012 

Book value 
Fair value 

Total Total 	 Total 

Cash and balances with central banks 518 482 518 482 518 482 

Working portfolio 124 633 124 633 117 404 1 040 6 189 
Fixed Income 116 767 116 767 110 560 30 6 177 
Variable Income 5 754 5 754 5 754 
Derivatives 2 112 2 112 1 090 1 010 12 

Financial assets available for sale 2 609 681 2 609 681 2 306 413 65 263 238 005 
Fixed Income 1 924 259 1 924 259 1 681 953 65 263 177 043 
Variable Income 685 422 685 422 624 460 60 962 

Held-to-maturity investments 6 325 981 6 356 087 5 695 745 323 003 337 339 
Debt securities 6 325 981 6 356 087 5 695 745 323 003 337 339 

Coverage derivatives 745 061 745 061 745 061 

Liability 

Working portfolio 7 580 7 580 738 6 828 14 
Derivatives 7 580 7 580 738 6 828 14 

Coverage derivatives 164 496 164 496 164 496 

Set out below are movements during 2013 and 2012 In the fair value of the different types of financial 
instruments classed in Level 3 under IFRS 13: 

Thousands of euros 

Balance at 31/12/2013 	 • 	 319 385 	4 444 
=11.111111R 
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Assot
Book value Total

_________Total

lbousands of euros
31 do diciembre do 2012

Fair valuo

_________

Total

Worklng perifollo 1 580 7 580
Dedvatlves 7 560 7 580

Coverage dedvailves 164 496 164 496

Set out below are movemenft during 2013 and 2012 in me fair
instrumenis classed in Level 3 under IFRS 13:

Mdltlons te instrwnents
Casuallies of lnstwments
Change in value
Transffirs laval
Transfer te investment

credit
Transfer to portfollo

to-maturlty investments

Balance at 3111212013

Tradlng portfollo
DerIvativos DerivatIvas

(active) (llablIltIn)

___________

12 14

__________

(23252)
-

- (23833)
(12) (14) (129 958)

Thousands of euros
HeId-te
maturlty

lnvestmente

Debt securitie.

337 339

Cashandbalanceswlthcentralbanks 518482 518482

Worklng portfollo 124 833 124 633
Fixedlncome 116767 116767
Variable lncome 5 754 5 754
Derivativas 2112 2112

Financlal assets avallable for sale 2 609 681 2 609 681
Fixed Interne 1 924 259 1 924 259
Variable lncmne 665 422 685 422

Held-to-matuñty invastments 8 325 981 6 356 087
DebI secuñti 6 325 981 6 356 087

Coverage derlvatlves 745 061 745 061

Llablllty

518 482

1 040
30

1 01

65 263
65 263

323 003
323 003

745 061

6 189
6 177

12

238 005
177 043
60962

337 339
337 339

117404
110 560

5 754
1 090

2 306 413
1 681 953

624 460

5 695 745
5 695 145

738
738

value of me

6828 14
6828 14

184496 -

diffeient types of finandal

Balance at 3111212012

Debt
securitie.

6 177

175)

(6 002)

Financlal asceta
avallable for sala

Debt Equlty
securifies Instrumente

177043 60962

60 962)

319 385
(45110)
( 76)

(287 709)

319385 44
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Thousands of auras 

Trading portfolio 
Financial assets 

available for sale 

Held-to-
maturity 

investments 
Debt 

securities 
Derivatives 

(active) 
Derivatives 
(liabilities) 

Debt 
securities 

Equity 
Instruments Debt securities 

Balance at 31/12/2011 14 783 - 449 264 45 949 367 638 

Additions to instruments 5 322 131 588 4 250 
Casualties of instruments (14 783) ( 58 981) (157 216) 
Change In value 8 12 14 ( 24 478) 15 013 6 949 
Transfers level 847 ( 23 244) 
Transfer to Investment 

credit (181 368) 
Transfer to portfolio 

to-maturity Investments (115 718) 115 718 

Balance at 31/12/2012 6 177 12 14 177 043 60 962 337 339 

25.4 	Valuation methods used 

The following methods were used by the Unicaja Banco Group to calculate the fair value of the main financial 
instruments recognized in the balance sheet: 

• Debt securities: The fair value of listed debt instruments is determined on the basis of their price in 
official markets (Bank of Spain's Book-Entry System), AIAF, AIAF panels (credit institutions), or by 
applying prices obtained from information service providers, mainly Bloomberg and Reuters, whose 
prices are built using the prices notified by contributors. 

• Equity Instruments: The fair value of listed equity instruments is determined based on their price in 
official markets. The fair value of unlisted equity instruments is determined taking into account 
independent expert valuations performed using the following methods, among others: 

o Discounted cash flows (free operating cash flows or dividends), applying a discount rate 
based on each investee's operational and financial exposure, calculated using a risk-free 
rate and including a risk premium. 

o Multiple of comparable listed companies (EV/EBITDA, PER, Price/Book value, 
Price/Premiums), less an illiquidity discount. 

o NAV (Adjusted Net Asset Value): Obtained by adding capital gains, calculated as the 
difference between the market value and carrying amount of assets, to reported 
shareholders' funds. For venture capital entities, NAV is calculated by the management 
companies and generally estimated applying European Venture Capital Association 
regulations and the provisions of CNMV Circular 5/2000 (19 September). 

o Price resulting from market transactions or acquisition bids made or received near to the 
valuation date. 
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Thcusands of euros
HeId-to

flnanclal assfl matudty
Tradlnp portfollo available for sale lnvestmonts

Debt Derlvatives Derivativas Debt Equity
securitles (active) (llabIlities) securities Instrumenffi Debt securlties

Balance al 3111212011 14783

__________

- 449 264 45949 367 638

Mditions lo instrwnents 5322 - 131 568 4250
Casuahies of instrumenls (14 783) -

- ( 58961) - (157 216)
Changeinvalue 8 12 14 (24478) 15013 6949
Transfers laval 847 - - ( 23 244) -

Transfer lo investment
credit - - - (181 388) - -

Transfer lo porifolla
to-maturlty lnvestments - - - (115 718) - 115 716

Balance at 3111212012 81V 12 14 IV 043 60962 337 339

25.4 ValuaUon methods used

The following methcds were usad by the Unicaja Banco Group lo calculate file fair value of the main financial
lnstwments recognized in the balance sheet:

Debt securities: iba fair value of listad debt instruments is determinad on me basis of iheir pñce in
offlcial marleft (Bank of Spain’s Book-Enby System), AIAF, AIAF panels (credit nsUtuhons), or by
applying pilcas obtained from inforrnation service pmviders, mainly Bloomberg and Reuters, whose
prices are buflt using me pilcas notifled by conffibutors.

Equlty lnsfruments: The fair value of listad equity instrumente is determinad based on their price in
offlcial markets. The fair value of unlisted equity insfruments ¡s determinad taking into account
independent expert valuations performed using Pie foliowing methods, among others:

o Discaunted cash flows (free operating cash flows or dividends), applying a discount rata
basad on each Investees operational and financial exposure, calculated using a ñsk-ftee
rata and including a rlsk premium.

o Muitiple of comparable listad companies (EV/EBITDA, PER, Pñcefflook value,
PñcelPremiums), less an ¡lliquidity discount

o NAV (Adjusted Net Asset Value): Obtalned by adding capital galns, calculated as the
difrerence between Pie market value and carrying amount of assets, to reported
shareholders funds. For ventura capital antilles, NAV ¡5 calculated by Pie management
companies and generally esfimated applying European Ventura Capital Msociafion
regulations and me prvvisions of CNMV Circular 512000 (19 September).

o Price resulting from market transactions or acquisition bids made or recelved near to the
valuation date.
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• Derivative instruments: The fair value of interest rate derivatives is determined, for optional 
financial instruments (mainly swaps), by discounting future flows using implied money market curves 
and the swap curve; for optional interest-rate derivatives, generally accepted valuation methods 
based on the Black-Scholes model and implicit volatility matrices are used. In the case of derivatives 
on equity instruments or stock market indices contracted to hedge customers structured deposits 
containing an embedded derivative, and currency derivatives without optional components, the fair 
value is obtained by discounting cash flows estimated using forward curves for the relevant 
underlying Instrument, listed on the market; for options, generally accepted methods based on the 
Black-Scholes model are used, allowing options on these underlying instruments to be valued 
applying a closed formula and using only market Inputs. Where applicable, models and seventies in 
line with the market are used to calculate CVA and DVA. In order to obtain Unicaja Banco's spread, 
generic spread vs. swap curves are calibrated on a recurring basis using ratings for different debt 
issues by Spanish financial institutions with differing priority levels, including senior debt. 

25.5 Fair value of property, plant and equipment 

On 1 January 2004, the Group availed itself of the provisions of IFRS 1 to restate the majority of its real estate 
assets, generating a gross gain of € 227,811 thousand. Subsequently, on 21 June 2013, revaluation reserves 
recognized under Bank of Spain Circular 4/2004 relating to 516 own-use properties restated in the amount of 
€ 54,850 thousand, already included in equity, acquired tax effects (Note 23.7). 

At December 31 of 2013 and 2012, the Group considers that there are no significant differences between the 
book value and the fair value of these assets. 

26. 	Credit risk exposure 

Credit risk refers to the losses that the Entity would incur in the event that a customer or counterparty failed to 
comply with the contracted payment obligations. This risk is inherent in the financial system's traditional 
banking products (loans, credit lines, financial guarantees provided) and in other types of financial assets. 

Credit risk affects both financial assets carried at amortized cost in the financial statements and assets carried 
at fair value. Irrespective of the accounting method used to record the Group's financial assets In these 
financial statements, the Group applies the same credit risk control policies and procedures. 

The Group's credit risk control policies, methods and procedures are approved by the Entity's Board of 
Directors. The Entity's Control Committee, Audit Committee and Internal Supervision and Risk Control 
Department are responsible, among other functions, for ensuring compliance with these policies, methods and 
procedures, as well as for monitoring their adequacy, effective implementation and regular review. 

The Group's credit risk control activities are carried out by the Risk Control Department, which reports to the 
Group's Planning and Control Division. This unit is responsible for implementing the credit risk control policies, 
methods and procedures approved by the Group's Board of Directors. It monitors counterparty risk by 
establishing, among others, the credit quality parameters to be assigned to the Group's operations, and credit 
risk hedging requirements, in accordance with the Entity's internal policies and applicable legislation. The Risk 
Control Unit is also responsible for applying the Entity's risk concentration limits, approved by the Board of 
Directors. 

The Group has policies and procedures to limit counterparty risk concentration for both Individual 
counterparties and groups of companies. The Group establishes risk concentration limits taking into account 
factors such as the counterparty's business activities, geographical location and other common features. The 
Group performs sensitivity analyses to estimate the effects of possible changes in non-performing loan ratios 
in each risk concentration group, imposing limits on concentration based on the findings. 
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• Dedvatlve Instrumente: The fair value of interest mte derivaflves is determined, for optional
financial instruments (mainly swaps), by discounting future flows using impAed money market curves
and the swap curve; for eptional interest-rate dedvatives, generaliy accepted valuation methods
based on the Black-Scholes madel and impllcit volatiiity matrices are used. In ffie case of dedvatives
on equity instwments Dr stock market indices contracted to hedge customers stwctured deposite
containing an embedded derNative, and currency derivatives without optional componente, me fair
value ¡e obtalned by discounting cash flows estimated using forward curves for me reievant
undedying instrument, Nsted on me market; for options, generaily accepted methods based on me
Bla&-Scholes mDdel are used, allowing options on mese undedying Instrumente to be valued
applying a ciosed formule and using oniy market Inputs. Where applicable, models and severities in
une with the market are used to calculate CVA and DVA. ln order to obtain Unicaja Bancos apread,
generic spread va. swap curves are calibrated an a recurdng basis using ratinga for different debt
issues by Spanish Ñianclal institutions with differing priodty leveis, including senior debt

25.5 Fair value of praperty, plant and equipment

On 1 January 2004, me Group availed itseif of the provisians of FRS 1 to restate the majodty of its real estate
assets, generating a groes gain of€ 227,811 thousand. Subsequently, on 21 June 2013, revaluation reserves
recognized under Bank of Spain Circular 4/2004 relating to 516 own-use properties restated in me amount of
€ 54850 thousand, already included In equity, acquired tax effects (Note 23.7).

At Decamber 31 of 2013 and 2012, me Group considera that ffiere are no signiflcant differences between me
book value and me fair value of Viese asaete.

26. Credit rlsk exposure

Credit dsk refers to the losses that me Entity would incur in me event that a customer or counterparty failed to
comply with me contracted payment obflgations. This risk is inherent In me financial systems traditional
banklng producta (loans, credit lines, financial guarantees provided) and in omer types of financial assets.

Credit risk affecft both financial asseft carried at amorUzed cost in me financial statements and asaete canjeO
at fair value. lrrespective of me accounting method used to record me Group’s financial assets in mese
financial statements, me Group applies the carne credit dsk control policies and procedures.

The Group’s credit risk control policies, methods and procedures are approved by the Entity’s Board of
Directora. The Entity’s Control Committee, Audit Commfttee and lntemal Supervision and Risk Control
Departnent are responsible, among omer functions, for ensuring compliance wim mese palicles, meffiods and
procedures, as wefl as for monitoñng meir adequacy, effficbve implementation and regular review.

The Group’s credit dsk control activities are cerned out by the Risk Control Department, whlch reports to the
Group’s Planning and Control Division. Thls unit is responsible for implementing the credit dsk control policies,
methods and procedures approved by the Group’s Board of Directora. It monitora counterparty risk by
establishing, among others, ma credit quality parameters to be asslgned to me Group’s operations, and credit
ñsk hedging requiremente, in accordance with me Enhty’s intemal policies and applicable legislation. The Risk
Control Unit is also responsible for applying ffie Entity’s dsk concentration limits, appwved by me Board of
Directora.

The Group has policies and procedures to limit counterparty dsk concentration for both individual
counterparties and groups of companies. The Group establishes isk concentration imita taking into account
factors such as the counterparty’s business activities, geographlcal location and other common features. The
Group perforns sensWvity analyses to estimate ffie effecta of possible changes in non-performing loan ratios
in eec), ñsk cancentration group, imposing limite on concentraflon based on ifie flndings.
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After the segregation described in Note 1.1.2 of this consolidated report, financial business has been 
transferred to Unicaja Banco. The Bank did not maintain concentrations of risk of a significant nature to 
December 31, 2013 and 2012. Total mortgage-backed risk remained with the private sector living in Spain 
amounted to €12,782,848 thousand and €13,954,543 thousand at 31 December 2013 and 2012, respectively. 

Therefore, Unicaja Banco has a 'Credit scoring" system which considers the multiple characteristics of the 
operations and the debtors, and, attending to the past experience and the best market practises, it provides a 
mechanism for the Bank to distinguish, attending to credit risk, those operations that may be formalized by the 
Bank from those that are not recommended to be formalized by the Bank. The criteria for distinguishing 
operations at the contracting date, using this system, are approved by the Bank's executives and review 
mechanisms are in place to ensure that the system is continuously updated. 

The maximum credit risk to which Unicaja Banco Is exposed is measured at nominal value for financial assets 
carried at amortized cost. The measurement of the Bank's maximum credit risk takes into account offset 
agreements concluded with certain counterparties. 

Notes 8, 9 and 10 provide details of the Bank's maximum credit risk exposure. As the Bank's credit risk 
information provided in these notes does not take into account guarantees received, derivative financial 
instruments contracted to hedge credit risk and other similar hedges, these data differ from the Bank's internal 
analyses of exposure to credit risk. 

internally, the Bank classifies financial assets subject to credit risk based on the characteristics of each 
operation, taking into account the specific counterparty and guarantees obtained, among other aspects. 

Accrued uncollected financial income from financial assets deemed to be impaired as explained in Note 2.7, 
and recognized in Individual financial statements of Unicaja Banco at 31 December 2013 and 2012, amounted 
to €40,519 thousand and €31,268 thousand, respectively. 

Financial assets recovery is considered remote 

Set out below are movements during 2013 and 2012 in the Entity's impaired financial assets that are not 
carried in the balance sheet since the probability of recovery Is deemed to be remote, even though the Entity 
has not discontinued actions to recover the amounts receivable: 

Thousands of euros 
2013 2012 

Balance of financial assets which recovery Is considered to be remote 
at 1 January 628 355 553 809 

Additions - 214 527 146 963 
Balance considered for remote recovery during the year 214 527 146 963 

Recoveries - ( 74 373).  (72 417) 
Balances recovered during the year for operations' refinancing or restructuring 
Cash collections without additional refinancing ( 17 667) ( 8 155) 
Assets awarded through foreclosure ( 16 363) (12 023) 
Other causes ( 40 443) (52 239) 

Balance of financial assets which recovery Is considered to he remote 
at 31 December 768 509 628 355 

In 2013 and 2012, the recovery movement identified as for other causes" relates mainly to loans that cease to 
be treated as remote recovery assets when the Bank rules out any possibility of recovery. 
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After the segregation descñbed in Note 1.1.2 of mis consolidated report, financlal business has been
transferred to Unicaja Banco. The Bank did not maintain concentmtions of ñsk of a slgnificant nature to
December 31, 2013 and 2012. Total mortgage-backed iisk remained with me pñvate sector llving in Spain
amounted to €12782848 thousand and €13954543 thousand at 31 December 2013 and 2012, respectlvely.

Therefore, Unicaja Banco has a Cmdit scoring system which considers ffie multiple charactañstics of ffie
operatons and the debtors, and, aftending to the past expedence and the best market practises, it provides a
mechanism for me Bank to distingulsh, attending to credit ñsk, mose operations ffiat may be formalized by ffie
Bank from those that are not recommended to be formailzed by me Bank. The cñteña br distinguishing
operations at the contracting date, uslng this system, are approved by the Bank’s executives and review
mechanlsms are In place to ensure that me system is continuously updated.

The maximum credit risk to which Unicaja Banco Ls exposed Ls measured at nominal value for financial assets
cerned at amortized cost The measurement of ffie Bank’s maximum credit risk takes into account offtet
agreementa concluded with certain counterpartes.

Notes 8, 9 and 10 provide detalls of the Banks maximum credit ñsk exposure. As the Bank’s credit ñsk
information provided in these notos does not take into account guarantees received, derivativo financial
instmments contracted to hedge credit iisk and other similar hedgos, these date differ from me Bank’s Intemal
analyses of exposure to credit risk,

Internally, the Bank ciasslfles financial assete subject to credit iisk based on me chamctehstics of each
operation, taking into account me speciflc counterparty and guarantees obtained, among oter aspects.

Acorued uncollected financlal income from financial assets deemed to be impaired as explained in Note 2.7,
and recognized In individual financial statementa of Unicaja Banco at 31 December 2013 and 2012, amounted
to €40519 thousand and €31268 thousand, respectively.

Financlal asseb ncovery 15 consIderad remate

Set out below are movemenis duñng 2013 and 2012 in me Entity’s Impaired financial assets that are not
cerded in me balance sheet since the probabllity of recovery Is deemed to be remote, even though me Enfity
has not discontinued actions to recover the amounte receivable:

Thousands of euros
2013 2012

Balance of flnanclai asaete whicb recovery la considerad to be remota
atljanuary 628355 553609

Addltlons - 214 527 148 983
Balance considered for remota mcoveiy dudng the year 214 527 146 963

Recovedes - ( 74373) (72 417)
Balances recovered dudng the year for operatlons’ refinancing or mstmctuñng - -

Cash collections without addltlonal refinandng (17 567) ( 8 155)
Asaete awarded mrough foreclosure (16 363) (12 023)
Other causes ( 40 443) (52 239)

Balance of financlal asaete whlch recoveny le considered to be remoto
at 31 December 168 509 628 355

In 2013 and 2012, me recovery movement Identified as for other causes relates malnly to loans that cease to
be treated as remota recovery asseta when me Bank mies out any possibllity of recovery.
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2012 

Financial assets 
Trading portfolio 	available for sale 

Maturity 

	

investment 	Loans and 

	

portfolio 	advances 

5 813 

 

1 088 601 
324 105 

 

4 464 629 

 

239 

       

5 813 	 1 412 706 4 464 629 	 239 

The net amount in the consolidated income statement for the years 2013 and 2012 as a result of movements 
in these assets amounts a negative amount of 2,357 thousand and €23,016 thousand income, respectively. 
These amounts are due mainly to: 

o Loans that were classified during the period as 'remote recovery assets" and had not been 
provisioned; they were therefore written off the consolidated balance sheet directly through the 
Income statement, having a negative impact of € 19,924 thousand and € 31,171 thousand in 2013 
and 2012, respectively. 

o Loan classified as "remote recovery assets" in the previous period in respect of which amounts have 
been collected, having a positive effect of 17,567 thousand and € 8,155 thousand in 2013 and 
2012, respectively. 

Exposure to sovereign risk 

With respect to sovereign risk, the breakdown of credit risk exposures to central governments held by the 
Group at December 31, 2013 and 2012 is as follows: 

Thousands of euros 
2013 

Maturity 
Financial assets 	Investment 	Loans and 

Trading portfolio 	available for sale 	portfolio 	advances 

Spain 237 220 1 023 782 2 750 070 
Italy 321 779 
Ecuador 106 

237 220 1 345 561 2 750 070 106 

Thousands of euros 

L' 

LI 

„ 

Spain 
Italy 
Ecuador 

Credit quality of debt securities 

Set out below is the accounting classification by portfolio of the debt securities recognized in the Unicaja 
Banco Group's consolidated annual accounts at 31 December 2013 and 2012: 

Thousands of Duras 
2013 2012 

Trading portfolio 277 106 116 767 
Financial assets available for sale 1 951 956 1 924 259 
Credit Investments 1 108 644 1 089 702 
Held-to-maturity Investments 4 242 658 6 325 981 

7 580 364 9 456 709 
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The net amount in file consolidated income statament for me years 2013 and 2012 as a resuft of mavements
in these asaete amounts a negative amount of € 2357 thousand and € 23,016 thousand ¡ncome, respectively.
These amounts are due mainly fo:

o Loans ffiat were classified duñng the peñad as remote recovery assets” and had not been
provisioned; they were therefom wriften aif ifie consolidated balance sheet direcUy through ffie
income statement, having a negative impact of € 19,924 thousand and € 31171 thousand In 2013
and 2012, mspectively.

o Loan ciassifled as remote iacovery assets” In me previous period in respect of whlch amounts have
been coflected, having a positive eifect of € 17,567 mousand and € 8155 thousand In 2013 and
2012, respectively.

Exposure fo soverelgn Hsk

With respect to soverelgn ñsk, ffie breakdawn of credit
Group at December3l, 2013 and 2012 ¡sas foIiows:

flsk exposures to central gavemments heid by the

Set aut beiaw is the accounting classificafion by portfolio of me debt secuñties
Banco Group’s consolidated annual accounts st 31 December 2013 and 2012:

Thousands of euros
2013

racognized in me Unicaja

Thousands of euros
2013 2012

Trading portfolio
Ananclal assets avallable for sale
Credit investments
Held-to-matudty Investments

277 106
1 951 956
1 108544
4 242 658

7 580 364

116 767
1924259
1 089 702
6 325 981

9 466 709

Spain
ltaly
Ecuador

Spain
ltaiy
Ecuador

Credit quallty of debt securwes

Matudty
Financlal assob lnvestment Loans and

Tradino perifollo avallable for sale perifollo advanca

237 220 1 023 782 2 750 070 -

- 321779 - -

- - - 106

237220 1345551 2750070 106

Thousands of euros
2012

Maturlty
Flnanclal asaete lnvestment Loane and

Tradlng perifollo avallabie for sale portfollo advancn

5813 1088601 4464629 -

- 324105 - -

- - - 239

5613 1412706 4484629 239
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At 31 December 2013 and 2012, the balances included in the above table were not classed as doubtful, 
impairment adjustments having been recognized only for general coverage purposes in the amount of € 67 
thousand and € 107 thousand, respectively. Set out below is a breakdown of these securities by credit rating 
at 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

Rating Aaa 12 062 11 984 
Rating Aa1-Aa3 135 106 329 979 
Rating Al-A3 5 596 127 7 219 894 
Rating Baa1-Baa3 1 678 843 1 675 854 
Rating Ba1-Ba3 6 084 36 206 
Rating B1-C 20 345 19 105 
No credit rating 131 797 163 687 

7 580 364 9 456 709 

Quality of Loans and advances to customers 

Pursuant to Bank of Spain Circular 4/2004, the Bank classifies its performing exposures as follows: no 
material risk (public sector and cash guarantee), low risk (secured by finished housing with LW below 80% 
and companies rated A or higher), medium-low risk (other property guarantees), medium risk (personal 
guarantee barring consumption, cards and overdrafts), medium-high risk (consumption) and high risk (cards, 
overdrafts and over-limit balances). These exposures break down as follows at 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

No material risk 17 792 449 16 520 068 
Of which: Non-resident Public Administrations 299 691 299 489 
Of which: Advances on pensions and salaries 196 346 
Of which: Personal guarantees 1 918 855 1 602 043 
Of which: Guaranteed by deposits and securities 25 293 31 038 

Low risk 9 694 571 10 038 171 
Of which: Guaranteed by monetary policy operations 63 350 68 312 
Of which: Other highly-rated companies 18 477 20 607 
Of which: Secured by real property 9 612 744 9 949 252 

Medium-low risk 1 676 670 2 215 666 
Of which: Finance leases 6 944 6 629 

Medium risk 2 664 364 3 550 846 
Of which: Other operations entered in Register of Forward Sales of 

Moveable Property 

Medium-high risk 827 853 1 413 567 
Of which: Acquisitions of goods and services 
of which: Financing of land for property development or of 

property construction 

113 

714 

764 

089 1 

165 

248 

555 

012 

High risk 225 720 222 252 

32 13131 627 33 960 570 
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At 31 December 2013 and 2012, ffie balans induded in me aboye table were not classed as doubtful,
Impairment adjustments having been recognized only for general coverage purposes in the amount of € 67
thousand and € 107 thousand, respectively. Set out below is a breakdown of these securities by credit ratlng
at 31 December 2013 and 2012:

Tbousands of euros
2013 2012

RatingAaa 12062 11984
RatingAal-Aa3 135106 329979
RallngAl-A3 5590127 7219894
Ratlng Baal-Baa3 1 678 843 1 675 854
Rating Bal-8a3 6084 36206
RaUngBlC 20345 19105
No credit rating 131 797 163 687

7580364 9456709

Quality of Loans and advances to customen

Pursuant to Bank of Spain Circular 4/2004, ffie Bank classifies ita perforning exposures as follows: no
material iisk (pubIlc sector and cash guarantee), low ñsk (secured by finished housing with Liv below 80%
and companies retad A or higher), medlum-low dsk (offier property guarantees), medlum dsk (personal
guarantee barring consumpbon, cerda and overdrafts), medium-high risk (consumption) and high dsk (cards,
overdrafts and over-limit b&ances), These exposures break down as follows at 31 December 2013 and 2012:

Thousands of euros
2013 2012

No material dsk 17792 449 16520 068
Of which: Non-resident Publio Admlnlstratlons 299 691 299 489
Of which: Mvances on pen&ons and salades 196 346 -

Of wtflch: Personal guarantees 1 918 855 1 602 043
Of whlch: Guaranteed by deposits ami secudtles 25293 31 038

Lowdsk 9694571 10038171
Of wNch: Guaranteed by monetary policy operations 63350 68 312
Of wtüch: Olber hlghly-mted companles 18 477 20607
Of v.tilch: Secured by real property 9612744 9949252

Medlum-low iisk 1 878 670 2 216 666
Of wfiich: Finance leases 6 944 6629

Medlum risk 2664354 3 550 846
Of wNch: Other operatlons enterad lii Reglster of Forward Sales of

Moveable Pmperty - -

Medlum-hlgh rlsk 827 853 1 413 567
Of wNch: Acquisftlons of goods ami servlces 113 764 165 555
of wfilch: Financlng of land for property development or of

property constwctlon 714 089 1 248 012

Hlgh rlsK 225 720 222 252

32 881 GV 33 960 570
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Risk concentration by activity and geographic area 

Set out below Is the carrying amount of the Unicaja Banco Group's total financing granted to customers at 31 
December 2013 and 2012, excluding exposures to public administrations, broken down by counterparty type, 
collateral type and LTV ratio. 

Balance at 31/12/2013 

Flnencid irwItutiorts 
Non-firtinda conparaes and 

sag bidets 
Property construction and 

development (b) 
cm en:Inseam oarabuclion 
Cther purposge 

Lugs eccripania (C) 
Sada Ind sole 

traders (c) 
Other hominoids end ralcirDfit 
Ind/talon' lining households 
(16FLBH) 

1-tousal9 (d) 
Conautrptiori (of) 
Other purpose' (d) 

Thousands of aurae 

Total fel 

Of within 
IIklieg, 

colletaral (a) 

Of which: 
Other 

LTV Ratio of credit with reel guarantee (fl 

Not 
axes..ling 

retypd 
40% coadarsial 50% 

Estmading 
40% but not 

exceeding 
or equal 

-.. 

	

Exceeding 	EllCieding 

	

60% and 	SO% and 
ices orlass or 

	

squat to 	equal to 	Exceeding 

	

1tir% 	100% 

3 524 954 

5 484 893 

1 354 894 
418 028 

3 771 773 
1 275 583 

243E 190 

11 570 423 
10 348 746 

1 133 264 
388 413 

10 134 

2 3471311 

1 035 836 
8 845 

1 303 231 
513 453 

1 233 775 

10 683 753 
10 009 4413 

363 173 
311 142 

3 495 452 

75 6715 

15 5713 
2 078 

67 921 

57 921 

39 042 
2 517 

32 727 
4 2918 

9675 474607 

242 850 
2 E02 

721 709 
30 2123 

691 502 

2 572 457 
2 190 921 

221 723 
159 843 

4 385 

9501127 

473 062 
7 953 

472 822 
39 247 

433 575 

3 453579 
3 258 154 

105 218 
93 307 

326 180 

197 157 
530 

125 4129 

125 499 

4 3451750 
4 243 17152 

54 771 
48 107 

175 123 

141 263 
385 

34 45.6 

34 455 

345 150 
318 664 
12 503 
14 013 

3 495 483 

3 703 

72 
93 

3 535 

3 638 

1 5813 
344 

1 185 
170 

21 180 070 13 041 008 3 511 102 3 145 514 4 411 Ofd 4 572 646 , 521 303 3 601 Ma 

Thousands auras 

Of which: 
Storage 

or %Neu 
Other 

LTV Betio of credit with real guarantee (I) 

Not 
excluding 

or squat 

Exceeding 
40% but not 

exceeding 
or equal 

	

Exceeding 	Exceeding 

	

60% and 	841% and 

	

tem or 	les. or 

	

equal to 	'quell to 	Exceeding 
Nahum at 31/1212012 Teti (e) catsteral (a) collataindiel 40% 50% 50% 199% 100% 

Financial Institutions 3 787 KO 1 939 3 704 486 1 908 3 704 485 
Nohenarcial oorrapariga and 

sag Imam 7 175 440 3 154 853 224 484 1 226 521 1 295 040 4e9159 199 404 159 093 
Property construction and 

development (b) 1 909 784 1 641 180 14 151 402 072 688 433 304 504 168 472 3 150 
Chil engineering construction 533 557 11 084 2 231 4 109 5 175 2 635 354 21 
Other pin:ogee 4 732 059 1 802 819 2013 082 820 440 500 431 191 730 42 578 155 522 

Loge companies (c) 2 057 13013 102 746 101 037 4g 487 45 723 11 000 2 189 152 384 
SHEa and sole 

traders (o) 2 674 481 1 499 873 47 045 7701353 551 7013 180 730 40 382 3 138 
Other houieholda and non-profit 
inn/kid serving households 
(11SFLEF1) 12 552 468 11 176 718 43 72/3 2 538 92/3 3 323 472 4 652 281 433 311 1 976 

hicusing (d) 10 829 540 10 482 472 2 153 2 151 831 3 183 576 4 725 034 404 117 198 
Corestription (d) 1 257 403 378 344 34 434 223 173 109 414 59 629 12 527 1 486 
Other purpolea (d) 455 523 335 562 5 /11, ,i71 2 ,te.  100 383 SO 695 15 687 293 

23 502 ON 14 133 647 3 572 177 3 735 644 4 SW 112 ti 361 430 632 715 3 ass 564 

(e) The definition of Will and advances to pawners and the mope of the irdorrnation included In this Wag en es used to prepare Ito balance sheet. The corning 
amount ate lows la used, I.e, alter value 'dun:rents mode to provision specio loans. 

(b) Thla hem Includila ell aceMies related lo property construction and development InCludng the financing at land for property development 

(a) Nonfinancial cooperage are chided Into 'Large companies' and 'EMEs'. In ecoordanse with the tio1nitIon appkable to SUES when cdadaing shareholders' 
hands Sole tractor eavities we performed by tridivicktie in the course of their burins aclivitieg 

(d) The whites of households arid norkorofi I Imitations servirg households are dassified baud on Maar pipets, as seculeted In Rule 71.2.e) of Bank of Spin 
Circular 42004, 

(e) Includes the carrying amount of it loans reared by red properly end by of property guaranisea, Irrettpecave of the LW rale. 

(f) Loan-to-wdue (LTV) la the redo obtained by chiding the icerre carrying 11710.1* at the scoring dile by the wool of the least appraised velum of the coeds.. 
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RIsk concentratlon by actlvltj and geognphlc ana

Set out below is the canying amount of the Unicaja Banco Groups total flnancing granted to customeís at 31
December 2013 and 2012, excluding exposures to pubHc admlnistmUons, broken dawn by counterparty type,
colateral type and LW rallo.

Thounnds oleatos
LIV Rallo of credit wlth real pua.intee (7)

EnfldIN Excndlnu Ezceedina
Not 40%butnot •O%tnd 80%ind

Of whlch: Of whlch: ncndlng •s..dIn9 II.. Dr o. or
McØ.i, buir orequ.I oriqual qualto quaIto hcadlnç

any,c..t31n12013 Toan.) cofl.tnl(t) couanM.I 40%

______

30% 100% 100%

FjnanÓgInsItuDon. 3824954 10134 346462 5747 4386 - - 34483
taflrw,d nLanIn mid

54846 2347911 7557a 987450 950027 3261 178123 3703
Pmpshy nSUJIDn and

devslopment (b) 1 354 894 1 035 835 15579 242 880 47D 052 197 157 141 253 72
CMI englneedng consmicuon 418 026 8845 2078 2 882 7053 S30 385 03
Omorpurposos 3 771 773 1 303231 57921 721 708 472 22 128 499 34465 3538

Largo companes (o) 1 275 583 69453 - 30 208 39 247 -

SMES and solo
nders (a) 2438190 1233778 57921 691 502 433 675 125499 34485 3538

Othr households arid ncn-fit
Itns 31RJ1J houul’dds
(ISFLSH) 11610423 10683763 39042 2572487 34867D 4346760 345150 169

HsSJfl9(d) 10348746 10tC9448 2517 2190921 325a154 4243682 318664 344
C1SuflWOn(d) 1133264 3831fl 32227 221723 105218 54771 12503 1165
Otfpwsos( 388413 311 142 42 159843 9X7 48107 14013 170

21110070 1SD41808 3111i02 3548684 4411002 4572948 5213D3 asoins

Thounndt ot tuvo.
LW RrnIo at credtt Wth nl punMee CI)

flcndIn ExcndIn Eic..dIng
Nal 40%butnot tflsM BQ%ind

DI Mdcl,: Of wtcfr ezcndlng .zc..dlng lsS Df las of
Moing. Gibe prequal orequ.I equalto equ.Itó Ezcndbg

Bal.n .1 3111212012 Total (.) coItitn (e) coHateralf e) 40% 10% I% 100% 100%

Fina,t nStt,I 3 7a7 9% 1 3704485 1 996 - - - 3704485
Ni4nant nmni,, aqd

sale fldsro 7175440 3154 863 224 464 1220624 1 flS D40 499 lOO 199 404 159 093
Properly nsuclIan end

developmont (b) 1909784 1541100 14151 402 072 888 433 304 804 158 472 3550
CMI erIneehng nsmjcfion 533 581 11 064 2231 4 1D9 6176 2635 354 21
Other purpases 4732089 1 602619 208 082 820 440 600 41 191 730 42578 155 522

Lse mpanIes (c) 2 Z7 608 102 740 181 037 49487 48723 11 000 2189 152 384
SME and solo

26U461 14998fl 47045 710953 5S1706 173O 4C3S9 3130
Cfi-., hsalad, mc rutI
inrftuons sening hoinords

12552466 11175718 43228 2s36g28 3393472 4852261 433311 1976
Hasnç(d) 10829540 10462472 2183 2151 831 3183875 4725034 4D4117 190

1257403 37B34 34034 223173 1D9414 8829 12827 1485
Oviorpurpoies ( 455 523 3S852 8 lii IBA 122 100383 6059B 10567 293

23602B58 14fl3547 31121fl 31SSB44 45a8512 5351430 8327q6 3865554

(a) The defirUon of oans and advances to ajotomer, and ttie seopo of me nfomiatlon Induded In OiIs table am as used to prpn me balance iheet Tho canyíng
anouni afmo oans Is u,ed, Le, after value Øust,rmnts wde to provi&on spefic loan..

(b) Thl ltem ndudos oil aC%4Ue3 reted to pmpetty n.tuÓion BJt dOVOIOpWtnI. tSJdInq 1S fina,jdr ol lsid t pctçmsly d.velcprma

(a) Ncn.firanóa açwte. am ded Inta .LS,o COnpWlIeS• mid ‘SMEs. aflar w1 me tpe tu SMEI when QabflQ iifl,ddn’
fijndt Sde Imdsr a*1es am padorwed by indMdu&s in ma ecun. of (h&r bu,iness actMes.

{d) no ecbqffe. of tnnd,dds — nowprt lnsfft, .w,ng tamehdds are dafled bas.d ori nfr pzpo.e, a stpdaI% rl RLO 7t2) of Bank of Span
Circiw 412004.

(e) nduÓes te canyjng amount of sil Iaans i.cired by re properly asid by omer propery gunntees, lrmspecve ot me Liv m.

(fl Loan-lo-value (LT’ Ii iJie mho obtaned by dMdng tris Ioan* car,ylng amount at me repoín9 date by flie a,tunt otitis latesi appraised valuo of tilo rotiataral.
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There follows aggregate information at 31 December 2013 and 2012 on the Unicaja Banco Group's risk 
concentration by geographic area and business segment, excluding exposures to public administrations, 

Thousands of euros 

Balance at 31112/2013 Total (a) Spain 
Rest of 

European Union America Rest of World 

Financial institudons 7 774 527 7 483 023 171 132 117 876 2 494 
Non enandel companies and 

sole traders 5 965 119 5 648 757 57 368 24 849 4 145 
Property construction and 

development (b) 6 936 640 6 925 013 10 015 1 812 
Civil engineering construction 1 592 367 1 592 387 - - 
Other purposes 472 511 472 511 - - 

Large companies (c) 4 871 962 4 560 135 10 015 1 812 
SMEs and sole 

traders (c) 1 671 117 1 660 711 9 547 859 
Other households end non-profit 
institutions serving households (ISFLSH) 3 200 645 3 199 424 468 - 953 

Housing (d) 11 892 072 11 805 853 49 460 17 930 18 829 
Consumption (d) 10 354 316 10 288 270 44 472 3 101 18 473 
Other purposes (d) 1 141 831 1 1213 046 2 625 10 953 207 

Financial institutions 395 925 389 537 2 363 3 878 149 

32 668 668 32 162 646 317 975 60 667 27 280 

Thousands of euros 
Rest of 

Balance at 3111212012 Total (a) Spain European Union America Rest of World 

Financial Institutions 4 291 697 3 909 087 254 689 125 355 2 566 
Non-financial companies and 

sole traders 5 944 512 5 645 994 264 384 29 904 4 230 
Property construction and 

development (b) 8 987 624 8 940 734 25 724 16 628 4 536 
CIMI engineering construction 2 142 327 2 141 507 820 - - 
Other purposes 569 868 568 475 - 1 393 - 

Large companies (c) 6 275 429 6 230 752 24 904 15 235 4 538 
SMEs and sole 

traders (c) 2 705 475 2 693 929 11 546 
Other households and non-profit 
institutions serving households (iSFLSH) 3 669 954 3 536 823 13 358 15 235 4 538 

Housing (d) 12 624 249 12 558 403 52 290 3 032 10 524 
Consumption (d) 10 874 491 10 812 262 49 113 2 971 10 145 
Other purposes (id) 1 264 578 1 262 911 1 419 61 167 

Financiel institutions 485 180 483 230 1 758 - 192 

31 845 082 31 054 218 697 087 174 919 21 858 

(a) The del niton of risk for the purposes of this table includes the fallowing balance sheet Items: Loans end advances to credit institutions, Loans and advances to 
customers, Debt securities, Equity instruments, Trading derivatives, Hedging derivatives, Equity Investments and Contingent exposures. The amounts of the assets 
reflect the carrying amounts of the loans, i.e. atter value adjustments made to provision specific loans. Business Is distributed by geographic area based on the 
country or autonomous region of residence of the lenders, securities issuers and counterparties of derivatives and contingent exposures. 

(b) This Item includes all activities related to property construction and development, including the financing of land for property development. 

(c) Non-financial companies are classed as "Large companies" and "SMEs', in accordance with the definition of SMEs contained in Commission Recommendation 
2003/361/EC (6 May 2003) on the definition of rnicro-enterprises, small companies and medium-sized companies. Loans to sole traders relate exclusively to loans to 
Individuals to finance their business activities, whether performed directly as sole traders or through entities without legal personality. 

(d) The activities of households end non-profit Institutions serving households are classified based on their purpose, as stipulated In Rule 71.2.e) of Bank of Spain 
Circular 4/20e4. 
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There follows aggregate information at 31 December 2013 and 2012 on ffie Unicaja Banco Groups risk
concentration by geographlc area and buslness segment, excluding exposures to public administratlons.

ThoLlsandl of euros
Rntof

Balance st 3111212613 Total (a) Spain Eumpean UnTan Americe Rest of World

Frmnd lnatbona 7774527 7 40Z 023 171 132 117 878 2494
Non-Inandal upanlas md

sale fldera 5965119 5848757 57358 24849 4145
Pmperly onnsbtofian and

devalapment(b) 6936840 6925 013 10015 1612
CMI er4needng conatudan 1 592 367 1 592 367 - -

Olherpurpoees 472511 472511 - -

Laençanles(c) 4871962 4860135 10015 1812
SMEa aid cole

Vadera(o) 1671117 1860711 9547 - 659
Olber hou.ehdd, st nan-poft
lretluons .a,rç hatsehdda (ISFLSH) 3 200 845 3 199 424 468 - 953

Hising(d) 11892072 11805853 49460 17930 18829
Ca,mrian(d) 10354318 10268270 44472 3101 18473
hsrpweaa ( 1141831 1 128 046 2625 10953 207

Fmsnai lnsttitons 395 925 389 537 2 353 3 576 149

32 668 668 32 182 646 317 976 60 687 27 280

Thousands of euros
Rest of

Balance at 31N212012 Total (a) Spain Eumpean Untan America Rnt of World

FndlnasWttna 4291 597 3909057 254589 125355 2566
Nan-fineidal apanie, aid

salofradera 5944512 5645994 264384 29904 4230
Proper onnflijdian art

developrrwR(b) 8987624 8940734 25724 16628 4538
CMI arlneefing nsVucllan 2 142 327 2141 507 020 - -

Omerpu,poses 569 868 588 475 - 1 393 -

targa companlea (c) 6275429 6230752 24 904 15235 4538
SMEs end sola

Vadera(o) 2705475 2693 929 11545 - -

Ol±Nr househdds end non-pmlIt
InstIullon. sabang households (ISRSH) 3569954 3536623 13 355 15 235 4538

Houslng (dI 12624249 12558403 52290 3032 10 524
Caimmlon(t) 10874491 10812262 49113 2971 10145

1264578 1252911 1419 51 157
FiwdinaiWta,a 485180 453230 1758 - 192

31848082 31054218 597087 174919 21858

(a) The defipton of dsk for me pipases of lhls jable indrtes me followlng balance sheet llama: Losns snd edvancas lo cedil nstft6ons, Loare aid advanas lo
customara, DebI secundes, Eqully nsblun,enja, Tmdlrç derIvativas, Hedng derIvativas, Equlty lnvesbmnts md Canangepa aosums. The smaLmls of me asada
retad Vis canylng antunte of me loana, lo, afilar value adjuab,ients rT*de lo previslon spedflc cena, Buslnsss Is disbibulad by geographlc ama basad on me
counVy or autonomoua reglan of residente of Vio lendn, aecwlties lasuara snd caunterpartes of derIvatIvas and conlngent aasums,

(b) Tflls ltem Includes mIl actvlle, relatad lo property nshuctlon and development, nduding me flnandng of land f pmperty dev&opmenl.

(o) Nan-finandal comparte, ere dasaad as Larga cotranles” aid SMEt, Ir, accodanoa sim Va dafirtton of EME. contalned Ii Comnlsslon Recommandaton
200313811EC (6 Mal 2003) am ma defirthlon of ntov-aflrses. sirati cenanles mt wadlwnlzed rçanlas. tonto e bedn relata sxuslveIy lo fon to
irt,Adias lo tiente ft bimlness activan alamar parfomed drealy es We badea or tmÇi anadee simail leaJ peradly.

(d) ‘Vhs sctwltes of t,ouaahalds aid non-prof 1 instbjtans asMng ttuaehdds am dasaifed basad on meir puipose, as stpulated Ii Rule 71 le) of Bsr* of SpaIn
Cirm.iar 412004,
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There follows a breakdown of the Unicaja Banco Group's loans and advances to customers at 31 December 
2013 and 2012 by autonomous region and by business segment, excluding exposures to public 
administrations: 

Thousands of auras 

Balance at 31/12/2013 Total (a) Andalucia Madrid Cataluna 

Rest of 
autonomous 
communities 

Financial institutions 7 483 023 79 730 6 457 778 188 295 897 220 
Nan-financial companies and 

sole traders 5 848 757 190 286 5 635 178 11 913 11 380 
Property construction and 

development (b) 6 925 013 4 223 813 1 628 557 212 336 860 307 
Civil engineering consbuction 1 592 367 1 092 171 338 895 3 258 158 043 
Other purposes 472 511 154 855 295 674 21 982 

Large companies {c) 4 860 135 2 976 787 993 988 209 078 680 282 
SMEs and sole 

traders (c) 1 660 711 641 742 521 232 135 293 362 444 
Other households and non-profit 
institutions serving households (1SFLSH) 3 199 424 2 335 045 472 756 73 785 317 838 

Housing (d) 11 605 853 10 449 385 489 577 39 887 827 004 
Consumption (d) 10 288 270 9 058 262 457 786 35 732 736 490 
Other purposes (d) 1 128 046 1 042 154 21 774 2 359 61 759 

Financial Institutions 389 537 348 989 10 017 1 796 28 755 

32 162 648 14 943 214 14 171 090 452 431 2 695 911 

Thousands of auras 
Rest of 

autonomous 
Balance at 31/1212012 Total tat Andalucia Madrid Cataluna communities 

Financial institutions 3 909 087 338 241 2 570 347 177 586 822 913 
Non-financial companies and 

sole traders 5 645 994 72 315 1 777 621 3 716 640 79 416 
Property construction and 

development (b) 8 940 734 5 292 423 2 294 578 283 693 1 070 040 
Civil engineering construction 2 141 507 1 384 535 501 742 8 275 248 955 
Other purposes 568 475 172 910 388 927 331 26 237 

Large companies (0) 6 230 752 3 734 978 1 423 839 275 087 798 848 
SMEs and sole 

traders (c) 2 693 929 1 036 271 1 000 163 199 672 457 823 
Other households and non-profit 
Institutions serving households (ISFLSI-1) 3 536 823 2 898 707 423 676 75 415 339 025 

Housing (d) 12 558 403 11 350 799 283 209 41 618 882 777 
Consumption 01 10 812 282 9 785 811 237 434 37 364 771 653 
Other purposes (d) 1 262 911 1 159 148 24 009 2 337 77 417 

Financial institutions 483 230 425 840 21 766 1 917 33 707 

31 054 218 17 053 778 6 925 756 4 219 637 2 865 148 

(a) The definition of risk for the purposes of this table includes the following balance sheet Items: Loans and advances to credit institutions, Loans and advances to 
customers, Debt securities, Equity instruments, Trading derivatives, Hedging derivatives, Equity Investments and Contingent exposures. -rne amounts of the assets 
reflect the carrying amounts of the loans, I.e. after value adjustments made to provision specific loans. Business is distributed by geographic area based on the 
country or autonornoua region of residence of the lenders, securities issuers and ornmterparlies of derivatives and contingent exposures. 

(b) This tern includes all activities related to property construction and development, Including the financing of land for property development. 

(c) Non-finandal companies are classed as "Large companies" and "SMEs", in accordance with the definition of SMEs contained in COMMISSIOil Recommendation 
2003f351/EC (6 May 2003) on the definition of micro-enterprises, small companies and medium-sized companies. Loans to sole traders relate exclusively to loans to 
Individuals to finance their business activities, whether performed directly as sole traders or through entities without legal personality. 

(d) The activities of households and non-profit Institutions serving households are classified based on their purpose, as stipulated in Rule 71.2.e) of Bank of Spain 
Circular 4/2004. 
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There follows a breakdown of the Unicaja Banco Groups loans and advances to customers at 31 December
2013 and 2012 by autonomous region and by business segment, excuding exposures to public
admnistraUons:

Thouaand. of eums
Rnt of

autonomou.
Balanceat3lll2I2Ol3 Total(a) Andalucla Madrid Cataluña communlllea

Flnandal Inatilullona 7 463 023 79 730 6 467 778 188 295 897 220
Non-finandal conçanlea asid

SDIett&S 5848757 190 288 5635 178 11913 11 360
Pmny oai.tifl, ard

developnent(b) 6925013 4223813 1628557 212 336 860 307
OI .Nlneedng oniflfllon 1 592 367 1 092 171 330 895 3258 158 043
obwpuTwae. 472511 154855 295674 - 21962

Larga onnwnie,(c) 4860135 2976787 993 908 209 070 600 282
SME, asid aol.

baden (o) 1 660711 641 742 521 232 135 293 362 444
Oth.r houaehoida asid non-pmllt
Inattutona aeMng hauseholda (ISFLSH) 3199424 2335045 472 756 73785 317 836

Houalng (d) 11 805 853 10449385 489577 39887 827 004
Consunlon (d) 10 268 270 9 056 262 457 708 35 732 736 490
Ciherpurposea (d) 1120046 1042154 21774 2359 61759

Finandal ln.lltilvn, 389 537 348 969 10017 1 796 28755

32 162 648 14 943 214 14171090 462431 2696 911

Thounnd. of aurol
Rnt of

autonomou.
Balanceat3lIl2I2Ol2 Total(a) Andalucla Madrid Cataluña communlti.a

Flnandal natitullona 3909087 338 241 2570347 177588 822 913
Non-enendal tonçwi.a asid

asilofradca 5645994 72315 1777621 3716840 79416
Propafly onneuudta, .rC

developirent(b) 8940734 5292423 2294578 263 893 1070 040
Ce erÇnearig wnam.on 2 141 507 1 394 535 501 742 8275 248 955
0Uierpurp. 568475 172910 366997 331 26237

Largo mpanaa (c) 6 230 752 3 734 978 1 423 839 275 087 798 848
SMEa and aoJo

tBdfl(O) 2693929 1036271 1000163 199 672 457 823
Olher houaehotda and non-profit
Insutudona aarvlng hausaholda (JSFLSH) 3536823 2898707 423 676 75415 339 025

Houalng (d) 12558403 11 350 799 283 209 41 618 882 777
Conaumptlon (dJ 10612262 9785811 237 434 37364 771 653
olterpwposa.(d) 1262911 1159148 24009 2337 77417

FtSItal ¡nflwton. 463 230 425 840 21 766 1 917 33707

31 064218 17063778 6926766 4219637 2865140

(a) The deltríton of rtsk br ma psposea of hla table lndudoa he folowtng balance tael tana: Loana asid advancea lo credit lnstutons, Loan. .rC sdvances lo
customn, DebI socurtaen, EqL lnfltjn’enLa, Tfadin9 derivativas, Hadgng derivativos, Equtty Invealmanla and Contingeni ewoaurea. Tire arnount. of ha asael,
mitad he canylng anounta of ha loan,, te. afiar valuo ad)uatmenta mado lo pmvislon apodfic loana. Suamos. la dambulod bf googmphlc ama basad on he
counby ay aulonornoua reglan of msldence ofha andar.. securitas lasuera asid cotnilarpariea of dodvalives asid ntngant eçoauma.

(b) Tría Itan Indudes alI act4taa relatad lo propany nat’uctlon asid developnant, lndudng ha fnandng oftand lcr proparly dav&opnont.

(o) Non-finandal conwartiaa am daised as targa rTwanlaa” asid 5MEs, lii ardance wtm tire definton of SMEa contained si Caiirríaslun Raniandation
200313611EC (6 May 2003) on ma dafiritai of rnao-flarpd.n nt iwdea ral medwwalzad onoanret Loan. lo ada fldn relate eXdLm4Vely lo hais lo
trd.lduala lo fsm. mar bu&rwa aottat. wflodier pasfcrnied ahy as sala bate, cr tvcugh ettas wfflojt legal ‘onal.

(diTha adilbe. of houa&rdds asid rn-pmil lsiadtjtons saMng hatsaehdda am dasaitod basad on mar p,poae, as atptÁfld In Rt4s 71.2..) of Bfl of Spain
Clruiar’fl004.
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27. 	Interest rate risk exposure 

Individual balances of the Parent represent substantially all of the consolidated assets, being representative 
the information of interest risk in Individual terms for the Group. 

Interest rate risks are controlled on an integrated basis by the Asset and Liability and Budget Committee 
(COAPP). This unit is responsible for implementing procedures to ensure that Group complies at all times with 
the Interest rate risk control and management policies approved by the Board of Directors. 

Sensitivity measurement and scenario analysis methods are used to analyse, measure and control the 
Group's significant interest rate risks. 

The Group hedges interest rate exposure on an individual basis for all significant financial instruments that 
could generate equally significant risks. 

The following tables contain a breakdown of maturity or interest rate review dates at 31 December 2013 and 
2012. The carrying amounts of the financial assets and liabilities are grouped together by interest rate review 
date or by maturity, whichever is the earlier date, as follows: 

31 December 2013 

Assets 

Thousands of euros 

Up to 1 
month 

Between 
1 and 3 
months 

Between 
3 and 12 
months 

Between 1 
and 2 years 

Between 2 
and 3 
years 

Between 
3 and 4 

years 

Between 

	

4 and 6 	Over 6 

	

years, 	years 

Financial assets 9 304 806 6 651 732 13 148 256 5 367 705 1 129 303 332 165 465 182 	805 501 
After adjustments far coverage 8 904 606 6 651 732 13 148 256 5 517 705 1 129 303 582 165 465 182 	805 501 

31 December 2013 Thousands of euros 
Between Between Between 2 Between Between 

Up to 1 1 and 3 3 and 12 Between 1 and 3 3 end 4 4 and 5 	Over 6 
Liabilities month months months and 2 years years years years 	years 

Financial liabilities 13 777 030 1 936 845 5 843 221 3 259 608 1 583 830 457 875 480 059 	2 549 799 
After adjustments far coverage 12 077 936 3 157 502 8 541 812 4 639 758 421 606 107 875 43 801 	876 984 

31 December 2012 Thousands of euros 
Between Between Between 2 Between Between 

Uptol I and 3 3 and 12 Between 1 and 3 3 and 4 4 and 5 	Over 5 
Assets month months months ancutsyearsesfs Atm 	years 

Financial assets 7 133 317 6 302 795 12 894 890 3 642 736 2 825 704 1 045 126 671 551 	1 644 473 
After adjustments for coverage 7 286 322 6 342 795 13 044 590 3 642 736 2 625 704 985 126 636 551 	1 396 ne 

31 December 2012 Thousands of euros 
Between Between Between 2 Between Between 

Up to 1 1 and 3 3 and 12 Between 1 and 3 3 and 4 4 and 5 	Over 6 
Liabilities month months months and 2 years years years years 	years 

Financial liabilities 12 962 053 2 494 861 4 077 756 3 214 774 1 638 574 1 415 493 455 980 	2 988 072 
After adjustments for coverage 10 982 053 3 715 419 6 875 246 3 214 774 2 919 824 553 269 105 980 	900 998 

The above tables reflect, for each period, the adjustments to fixed-rate assets and liabilities derived from the 
relevant derivative financial Instruments contracted by UnIcaja for hedging purposes, in order to present 
overall exposure to Interest rate fluctuations. 
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27. Interest rate risk exposure

individual balances of me Parent represent substantially alT of me consolidated assets, belng representativa
ffie information of interest dsk in indMdual temis for he Group.

lnterest rete risks are controlled on an Integrated basis by he Asset and Liabllity and Budget Commiftee
(COAPP). This unit a responsible for implementing procedures to ensure that Group compiles at ah times with
he interest rete dsk control and management pohicies approved by the Board of Dlrectors.

Sensitivity measurement and scenaño analysis methads are used to anahyse, measure and control the
Group’s significant interest rata ñsks.

The Group hedges interest rete exposure on an individual basis for ah significant financial instruments hat
ocuid generate equafly significant risks.

The following tablas contain a breakdown of maturity or interest rete review dates at 31 December 2013 and
2012. The carrying amounts of he financlal assets and hiablhties are grouped together by interest rete review
date or by maturity, whlchever is the eadler date, as folhows:

Batween Between
Uptol 1.nd3 3and12
montb mentira montha

Between 2 Betwnn Between
B,tweenl and3 3and4 4and6 Over6

md 2 yean yean year, yean yean

3214774 1638574 1415493
3214774 2919824 553269

455 980 2 988 072
105 980 900998

The aboye tablee reflect, for each peñod, he adjustments to fixed-rate assets and liabilities derivad from he
rehevant derivativa financial instrumente contracted by Unicaja for hedging purposes, in order to pmsent
overail exposure to Interest rete fluctuations.

31 Dcamber 2013

Asan

Fínencial meseta
Altar adjustments lcr verage

31 December 2013

UabIIItln

Finandal IiabllWes
Altar adjustnents ter verage

31 December2ol2

Asaete

Financie! asaete
Altar adjuflnenb lar cúvenge

31 Oecsmbeç 2012

Llabillues

Financial liabilities
Altar adjustments lcr verage

Tiro usanda of euros
Between B.tween Betwaen 2 Betwasn Betwaan

Uptol land3 aandlZ Betweenl and3 3and4 4and6 Over6
monffi mentira manilla srm 2 an ysan yen yen vean

9 304 606 6 651 732 13 148 258 5 367 705 1 129 303 332 185 465 102 805 501
8 904 606 6 651 732 13 148 256 5 517 705 1 129 303 582 165 465 182 805 501

Thouaands of euros
Between Between Betw.en 2 Between Betwean

Uptol 1 and3 3andl2 Betweenl and3 3.nd4 4andS Over6
monfir mentira mentira and2 yean years yen yen yen

13 777 936 1 936 945 5 843 221 3 259 608 1 583 830 457 875 480 059 2 549 799
12077 938 3 157 502 8 541 012 4 639 758 421 606 107 875 43 801 878 984

Tbouaands of euros
Between Between Between 2 Batiesen Between

uptol 1 aiul3 3endl2 Betweenl and3 3and4 4and5 OyerE
month monS,. mentir. and 2 yen yean ye.n yen yean

7133317 6302795 12894890 3642736 2525704 1045128 671551 1644473
7256322 6342795 13044590 3642736 2625704 985 128 636551 1 396768

Thounnds of euros

12962053 2494861
10982053 3715419

4 077 756
6 875 248
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At 31 December 2013 and 2012, the sensitivity of the entity's balance sheet to an unfavourable horizontal 
movement in the Interest rate curve totalling 100 basis points and a scenario of maintaining the balance sheet 
is as follows: 

2013 	 2012 

Financial Income expected In 12 months 
Economic value 

28. 	Exposure to other market risks 

Inferior al 7% 
Inferior al 4% 

Inferior al 7% 
Inferior al 5% 

Market risk relates to the losses that the Entity could incur in the event of changes in the value of its trading 
portfolio and available-for-sale financial assets as a result of unfavourable fluctuations in market prices or 
foreign exchange rates, or price volatility. 

Such changes depend mainly on factors such as Interest rates, in the case of fixed-Income instruments. 
Options are subject to a number of risk factors, one of the most relevant being volatility. 

The Group's market risk control policies, methods and procedures are approved by the Board of Directors. 
The responsibilities of the Risk Control Department, through its Market Control Unit, Include the supervision of 
compliance with the Group's risk control policies, methods and procedures to ensure their adequacy, effective 
Implementation and regular review. 

The unit responsible for financial risk monitoring and control is the Market Control Unit, which is basically 
entrusted with ensuring that risks assumed are correctly Identified, analysed, valued and reported, cooperating 
in the implementation of suitable risk management tools, improving position valuation models to bring them 
into line with the actual market context, and controlling compliance with the risk limits defined. This unit also 
systematically controls and monitors treasury and capital market transactions. 

in order to ensure adequate market risk management, the Group uses a software application to define market 
risk calculations and authorized limits. For each group of portfolios managed, limits are defined for "Open 
positions", "Stop losses" and "VaR" so as to avoid any significant adverse impact on solvency or on results, in 
view of the complexity of the risks assumed. 

Exposure to market price fluctuations 

Price risk is the risk that the fair value of equity securities may decline as a result of changes in market indices 
or stock prices. Price risk arises on positions in financial assets or liabilities held for trading and In available-
for-sale financial assets. 

Set out below is an analysis of price risk sensitivity derived from the Group's equity positions in financial 
markets at 31 December 2013 and 2012: 

Thousands of euros 
Impact on 

	

Impact on 	valuation 	Total Impact on 
Decline In the market price (quotations) 	 results 	adjustments 	 equity 

Impact at 31 December 2013 of a 1% decrease In the 
market price 
Impact at 31 December 2012 of a 1% decrease In the 
market price 

59 3 086 3 125 

40 4 798 4 838 

One percent variance in the relevant equity price fluctuation risk variables was assumed because this "impact" 
is a standard measurement in both the financial sector and in the Unicaja Banco Group to ascertain the level 
of risk exposure. 
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At 31 December 2013 and 2012, te sensWvity of the entity’s balance sheet to an unfavourable horizontal
movement in te intemst rete curve totalling 100 basis polnts and a scenaño of maintaining Iba balance sheet
is as follows:

2013 2012

Financlal income expected In 12 months Inferior al 7% Inferior al 7%
Econornlc value Inferior al 4% InferIor al 5%

28. Exposure to other market rlsks

Market iisk relates lo the losses tbat te Entity could incur in the event of changes U, the value of ¡te tradlng
portfollo and available-for-sale financial asseft as a resuit of unfavourable fluctuations in market palees or
foreign exchange ratee, or palee volatility.

Such changes depend mainly on factors such as lnterest ratas, in tite case of fixed-Income instrumente.
Ophons are subject to a number of iisk factors, one of the most relevant being volatliity.

The Groups market rlsk control polides, metods and pmcedures are approved by te Board of Directora
The responsibilibes of te Risk Control Department, through lIs Market Control Unit, Include the supervision of
compliance with te Group’s risk control policles, methods and procedures lo ensure Iheir adequacy, eftactive
Implementation and regular review.

The unit responsible for financial ñsk monitoñng and control is te Market Control Unit, which is baslcally
entrusted with ensuñng ffiat ñsks assumed are correctly idenbfled, analysed, valuad and reported, cooperating
in the implementation of suitable ñsk management tools, improvlng position valuation models lo bñng them
nto lIne with te actual market conte4 and controlling compliance with te ñsk Hmits defined. This unlt also
systematicafly controls and monitors treaswy and capital market transactions.

Ir, order to ensure adequate market iisk management, the Group uses a software appllcation to define market
risk calculatlons and authoñzed imita. Por each group of portfolios managed, imita are defined for 4Open
positlons, Stop losses and “VaR’ so as to avoid any slgniflcant adverse lmpact on solvency or on resulta, in
view of te complexity of te ñsks assumed.

Exposure to market pdce fluctuatlons

Price ñsk is te ñsk tat the fair value of equity secunDes may decline as a result of changes ln mad<et Indices
or stock palcas, Price ilsk arises on positions U, financial assets or liabflitles held fon trading and In available
for-sale financlal asceta.

Set out below is an analysls of palca nisk sensitlvity dedved from te Groups equity positlons in financial
markets al 31 December 2013 and 2012:

Decline In the market prlce (quotatlons)

lmpact at 31 December 2013 of a 1% decrease In the
market price
lmpact al 31 December 2012 of a 1% deorease In te
market palca

flousands of euros
Impact on

lmpact on valuation Total impact on
results adjustmenta eguity

59 3066 3125

40 4798 4838

One percent vaniance in te relevant equity palca fluctuation ñsk variables was assumed because mIs “impact’
¡e a standard measumment In both me financial sector and in the Unicaja Banco Group lo ascertain the level
of risk exposure.
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In the current context of high market volatility, it is very difficult to determine what constitutes a 'reasonably 
possible change in risk variables. However, we consider it to be appropriate to report on sensitivity to a 1% 
"impact" so that public information users may rescale this effect based on their market expectations. 

The above table does not include equity instruments recognized in the portfolio of available-for-sale financial 
assets for which there Is no active market and that are carried In the consolidated annual accounts at cost, net 
of any Impairment losses, since their fair value cannot be determined in a sufficiently objective manner. The 
consolidated carrying amount of these instruments at 31 December 2013 and 2012 totals € 176,014 thousand 
and € 136,277 thousand, respectively. 

Exposure to foreign exchange risk 

Structural foreign exchange risk arises basically from exposure to exchange rate fluctuations on securities 
investments in non-euro currencies. 

The Unicaja Banco Group manages structural foreign exchange risk to minimise potential adverse impacts of 
foreign exchange fluctuations on capital adequacy ratios and on contributions to the results of foreign currency 
Investments. 

At 31 December 2013 and 2012, exposure to foreign exchange fluctuations in the Unicaja Banco Group is 
immaterial, since there are no significant assets or liabilities in the consolidated balance sheet that are 
denominated In non-euro currencies. The equivalent value In euros of the Group's total assets and liabilities 
denominated in foreign currencies at 31 December 2013 and 2012 is analysed below: 

Thousands of euros 
2013 2012 

Equivalent value of the assets In forging currency 38 000 43 697 
Of which:% In U.S. dollars 75% 73% 
Of which:% In sterling 14% 19% 
Of which:% quoted in other currencies In the Spanish market 11% 8% 

Equivalent value of foreign currency liabilities 14 617 14 129 
Of which:% in U.S. dollars 80% 86% 
Of whIch:% in sterling 17% 30% 
Of which:% quoted In other currencies in the Spanish market 4% 4% 

The equivalent value in euros of assets denominated In foreign currencies accounts for 0.09% and 0.11% of 
total consolidated assets at 31 December 2013 and 2012, respectively, while the equivalent value in euros of 
liabilities denominated in foreign currencies represents 0.04% and 0.03% of total consolidated assets at the 
respective dates. 

29, 	Director's duties of loyalty 

In accordance with the provisions of Article 229.2 and Article 230.1 of the Spanish Companies Act 2010 
approved by Legislative-Royal Decree 1/2010 (2 July), requires Directors to inform the Board of Directors and, 
in its absence, other Directors or, in the case of a Sole Administrator, the General Meeting, of any direct or 
Indirect conflict of interest that could affect the Entity. 
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In me current context of hlgh market volatillty, it is very difficult to determine what constitutes a “reasonably
posslble chango” in ñsk variables. However, we considor it to be appropriate to report on sensWvity te a 1%
9mpact’ so that publio information users may rescale thls effect based on meir market expectations.

The aboye tabla does not include equity instrumento recognlzed in me poñfolio of available-for-sale financial
assets for which there la no active market and that are carded In me consolidated annual accounts st cost, net
of any lmpairment loases, sinGo their fair value cannot be determined in a sufflciently objective manner. The
consolidated canying amount of these instwments at 31 December 2013 and 2012 totals € 176,014 thousand
and € 136,277 thousand, respectively.

Exposum lo forelgn exchange dsk

Structural foreign exchange risk arises basically from exposure to exchange rato fluctuations on securitles
investments in non-euro currencies.

The Unlcaja Banco Group manages structural foreign exchange ñsk to minimise potential adverse impacts of
foreign exchange fluctuations on capital adequacy raUca and on contñbutions to the resulto of forelgn currency
investments.

At 31 December 2013 and 2012, exposure to reign exchange fluctations in me Unicaja Banco Group a
immaterial, slnce mere are no significant asaeto or liabilities in me consolidated balance sheet mat am
denominated in non-euro currencies. The equivalent value In euros of me Group’s total asseto and habilites
denominated in foreign currencles at 31 December 2013 and 2012 is analysed below:

Thousands of euros
2013 2012

Equlvalent value of me assets lii forelng curroncy 35000 43697
Of whlch:% in U.S. dollars 75% 73%
Of wtilch:% in steding 14% 19%
Of wfilcft% quoted in other cunencles In me Spanish market 11% 8%

Equlvalont valuo of forolgn currency llablIltIes 14617 14 129
Of which:% in U.S. dolIera 50% 66%
Of which:% in stedlng 17% 30%
Of whlch:% quoted In othercurmncles in the Spanish marjçet 4% 4%

The equivalent value In euros of asaeto denominated In foreign currencies accounto for 0.09% and 0.11% of
total consolidated asaeto at 31 December 2013 and 2012, respechvely, while me equivalent value in euros of
liabillties denominated in foreign currencies representa 0.04% and 0.03% of total consolidated assets st ffie
respective dates.

29. Dlrector’s duties or loyalty

In accordance with the provialons of Article 229.2 and ArUcle 230.1 of the Spanlsh Companles Act 2010
approved by Legislative-Royal Decree 112010(2 JuIy), requires Directora to inrm the Board of Dlrectors and,
in ita absence, other Directora or, in the case of a Sole Administrator, me General Meeting, of any direct or
lndirect conffict of interest mat could affect ffie Entity.
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In accordance with the aforementioned text, shareholdings held and the performance of activities by the 
various members of the Board of Directors on their own behalf at 31 of December 2013, or on the behalf with 
third parties, that are the same, similar or supplementary to the activities making up the Bank's corporate 
purpose (including Units held by persons related to them under section 231 of the Companies Act): 

Direct indirect 
Name Entity participation participation Position! Function 

Atencia Robledo, Manuel Monte de Pledad y Cala de Ahorros de Vicepresidente 1° 
Ronda, Cadiz, Almeria, Malaga y 
Antequera (Unicaja) 
Banco Europe° de Finanzas, S.A. Presidenta 

Anna Moreno, Manuel Cecabank, S.A. Consejero 
Banco Europe° de Finanzas, SA Clammier° 

Dominguez-Adams Cobos, Eloy Banco Santander, SA. 0.00021% 
Banco Bilbao Vizcaya Argentaria, SA. 0.00032% 

Fralle Canton, Juan Monte de Pledad y Caja de Maros de Vicepresidente 2° 
Ronda, Cadiz, Almeria, Malaga y 
Antequera (Unicaja) 
Banco Europe° de Finanzas, SA Consejero 

Lopez Lopez, Antonio Banco Santander, S.A. 0.00000% 
Banco Popular Espanol, S.A. 0.00005% 
Banco Bilbao Vizcaya Argentaria, S.A. 0.00001% 

Mateas-Aparicio Morales, Petra Citigroup Inc. 0.00002% 
Banco Santander, S.A. 0.00013% 0.00022% 
Banco Bilbao Vizcaya Argentaria, S.A. 0.00088% 
Bankinter, SA 0.00652% 
Credit Suisse Group AG 0.00003% 
Banco Popular Espanol, S.A. 0.00005% 0.00006% 
Banco Sabadell, S.A. 0.00003% 
UMCredit, S.PA 0.00034% 

Medal Camara, Breulio Monte de Piedad y Caja de Ahorros de Presidente 
Ronda, Cadiz, Almeria, Malaga y 
Antequera (Unicaja) 
Banco Bilbao Vizcaya Argentaria, S.A. 0.00005% 
Banco Santander, S.A. 0.00004% 

Molina Morales, Agustin Monte de Piedad y Caja de Ahorros de Secretarlo del 
Ronda, Cadiz, Almeria, Malaga y Consejo 
Antequera (Unicaja) 
Banco Santander, SA. 0.00002% 

Torre Colmenero, José M• de la Monte de Piedad y Caja de Ahorros de Vicepresidente 3° 
Ronda, Cadiz, Almeria, Malaga y 
Antequera (Unicaja) 

Valle Sanchez, Victoria 

in addition, the Bank's directors have confirmed that no conflict of interest, direct or indirect, in the Interest of 
the entity. 
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In accordance with the aforemenUoned text, shareholdlngs heid and ffie performance of acbvwes by the
various members of me Board of Directors on their own behalf at 31 of December 2013, or on ffie behalf with
third parties, mal are the carne, similar or suppernentary lo me activities making up me Bank’s corporate
purpose (Including Units heid by persons related to them under secUon 231 of the Companies Act):

Dlrect lndlmct
Neme Entlty pafticlpauan paftlclp.tlan Position! Funcuon

Aterida Robledo, Manuel Monte de Piedad y Caja de Monos de - Vicepresidente 1°
Ronda, Cádiz, Almería, Málaga y
Antequera (Unlaja)
Banco Europeo da Finanzas, SA - - Presidente

Azuaga Moreno, Manuel Cecabank, SA Consejero
Banco Europeo de Finanzas, SA Consejero

Domínguez-Adame Cobos, Eloy Banco Santander, SA 000021%
Banco Bilbao Vizcaya Argentada, SA 000032%

FraNe Cantón, Juan Monte de Piedad y Caja de Morros de - - Viceprtsidente?
Ronda, Cádiz, Almería, Málaga y
Antequera (Unicaja)
Banco Europeo de Finsizas, SA - -

López López, Antonio Banco Santander, SA. 0.00000%
Banco Popular Español, SA 0.00005%
Banco Bilbao Vizcaya Argentada, SA. 000001%

Mateos-Aparido Morales, Petra Citlgroup Inc. 000002%
Banco Santander, SA 0.00013% 0.00022%
Banco Bilbao Vizcaya Ñuentaña, SA 0.00088% -

Bankinter, SA 0.00652% -

Credit Suiese Group AG 0.00003% -

Banco Popdar Españoi, SA. 0.00005% 0.00008%
Banco Sabadell, SA. 0.00003%
UnlCredit, S.PA 0.00034%

Medel Cámara, Braulio Monte de Piedad y Caja de Monos de - PresIdente
Ronda, Cádiz, Almeda, Málaga y
Antequera (Unicaja)
Banco BIlbao Vizcaya Argentada, SA 0.00005%
Banco Santander, SA 0.00004%

Molina Morales, Austin Monta de Piedad y Caja de Monos de - Secintaho del
Ronda, Cádiz, Almería, Málaga y Consejo
Antequera (Unicaja)
Banco Santander, SA 0.00002% - -

Torre Colmenero, José M de la Monte de PIedad y Caja de Morros de - Vicepresidente a,
Ronda, Cádiz, Almene, Málaga y
Antequera (Unicaja)

Valle Sánchez Victodo - - -

In addition, the Bank’s directors haya Confirmad that no conflict of interest, dlrect or indirect, in the lnterest of
me entity.

126



U 

U 

	

30. 	Other significant information 

	

30.1 	Contingent exposures 

Set out below is a breakdown of contingent exposures assumed by the Group at 31 December 2013 and 
2012: 

Thousands of ewes 
2013 2012 

Financial guarantees 35 175 48 475 
Technical guarantees 698 262 902 503 
Credit derivatives sold 150 000 150 000 
Irrevocable documentary credits 1 254 2 106 
Other commitments 8 160 730 

892 851 	1 103 814 

A significant portion of these guarantees will expire without any payment obligation for the entities and, 
therefore, the aggregate balance of these commitments cannot be considered as an actual future need for 
financing or liquidity to be provided by the Institution to third parties. 

Income from guarantee instruments is recognized under "Fee and commission income' and Interest and 
similar Income" (in the amount actualized of the value of the commissions) in the income statement for the 
years 2013 and 2012 and is calculated by the rate established in the related contract to the nominal amount of 
the guarantee. 

Provisions registered to cover these guarantees provided, which have been calculated applying similar 
principals used for impairment losses on financial assets valued at amortized cost, are recognized under the 
heading "Provisions - provisions for contingent exposure and commitments" In the consolidated balance sheet 
(Note 17). 

30.2 Assets assigned and accepted as collateral 

At 31 December 2013 and 2012 assets owned by the Group guaranteed operations, liabilities and contingent 
liabilities assumed. The carrying value of the financial assets delivered as guarantee of these liabilities and 
contingent liabilities and similar at 31 December 2013 and 2012 was as follows: 

Thousands of euros 
2013 2012 

Pledge of securities 5 162 674 6 934 927 
Pledge of non-mortgage loans 226 798 1 002 131 

5 389 372 7 937 058 

At 31 December 2013 and 2012, these amounts relate mostly to pledged securities and non-mortgage loans, 
under a Bank of Spain policy, for the obtainment of long-term financing maturing in 2015. 

As regards the pledge terms and conditions, the guarantees furnished by Unicaja Banco to the Bank of Spain 
will not be affected, and this is made extensive, by express, Irrevocable agreement between the parties, to any 
automatic or express extensions, renewals or novations of any type that could affect the commitments 
secured, and will remain in force until the full cancellation of the commitments and of any commitments into 
which they may be novated or by which they may be replaced. 
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30. Other slgnlflcant Infonnation

30.1 Contingent exposuma

Set out below Is a breakdown of contingent exposures assumed by ffie Group at 31 December 2013 and
2012:

Thousands of euros
2013 2012

Flnandal guamntees 35 175 46475
Technical guarantees 698 262 902 503
Credit dedvatives sold 150 000 150 000
Irrevocable documentary credlts 1 254 2 106
Othercommitments 8160 730

892 851 1103 514

A signiflcant portion of diese guarantees wiIl expire wfthout any payment obhgation r the entities and
therefore, die aggregate balance of diese commifrnents cannot be considered as en actual future need ftr
financing or Iiquldity to be pmvided by the Instituhon to thlrd parties.

Income from guarantee instwments is recognized under TMFee and commission income’ and Klntemst and
similar Income” (in the amount actualizad of the value of dio commissions) in die income statement for the
years 2013 and 2012 and e calculated by die rata established India relatad contract tome nominal arnount of
die guarantee.

Provisions registered to cover diese guarantaes provided, which haya been calculated applying similar
principais used for lmpairment losses Qn financial assets valuad at amortized cost, are recognized under the
headlng “Provisions - provislons for contingent exposure and commifrnents’ in the consolidated balance sheet
(Note 17).

30.2 Asseft assigned and accepted as collateral

At 31 December 2013 and 2012 assets owned by die Group guaranteed operations, liabilities and contingent
liabilities assumed, llie canying value of me financial assets delivered as guarantee of diese liabilwes and
contingent llabilities and similar at 31 December 2013 and 2012 was as follows:

Thousands of euros
2013 2012

Pledge of semidlles 5 162 574 6934927
Pledge of non-moftgage loans 228 798 1 002 131

5359372 7937055

At 31 December 2013 and 2012, these amounts relate mostly to pledged secuñties and non-mortgage loans,
under a Bank of Spain policy, for the obtainment of long-term flnancing matudng iii 2015.

As regards the pledge tanta and conditions, dio guarantees furnished by Unlcaja Banco te the Bank of Spain
will not be aftected, and mis is made extensiva, by express, irrevocable agreement between die parties, te any
automatic or exprese extensions, renewals or novabons of any type that could affect die commitments
seaired, and will remain in force until die fuil cancellation of die commifrnenft and of any commitments into
which they may be novated or by which they may be replaced.
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The Bank has not received any assets as collateral that it is authorized to sell or pledge, irrespective of 
whether or not there is any default on the part of the asset owner. Consequently, the breakdown required by 
IFRS 7, paragraph 15 Is not applicable. 

30.3 Drawable by third parties 

At 31 December 2013 and 2012 the limits on financing contracts granted and the amounts utilized, for which 
the Group has assumed any credit commitment above the amount recognized In assets in the balance sheet 
at those dates, are set out below: 

Thousands of euros 
2013 2012 

Available 
amount 

Limit 
granted 

Available 
amount Limit granted 

With immediate availability - 1 232 590 1 888 558 1 427 422 2 355 611 

Credit Institutions 263 15 087 26 334 70 081 
Public entitles 29 427 59 123 54 479 95 054 
Other sectors 1 202 900 1 814 348 1 346 609 2 190 476 

Available subject to conditions - 458 949 3 279 898 617 847 4 078 892 

Public entitles 2 280 39 649 2 773 39 649 
Other sectors 456 669 3 240 249 515 074 4 039 243 

1 691 539 5 168 456 2 045 269 6 434 503 

30.4 Party funds under management by the Group and securities held in custody 

The breakdown of the funds out of balance managed by the Group at 31 December 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Mutual funds 1 933 444 1 760 811 
Investment funds 96 596 81 616 
Other financial Instruments 351 899 413 269 
Assets under management 781 397 764 712 

3 163 336 3 020 408 

Set out below is a breakdown of off-balance sheet customer funds marketed by the Group In 2013 and 2012: 

Thousands of auras 
2013 2012 

Mutual funds 1 967 158 1 794 085 
Investment funds 96 596 81 616 
Pension funds 761 984 696 319 
Assets under management 781 397 764 712 
Insurance products 1 469 089 1 261 616 

5 076 224 4 598 348 
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The Bank has not received any assets as collateral that it is authorized to seli or pledge, irrespective of
whether or not there is any default on ffie part of ffie asset owner. Consequentiy, ffie breakdown required by
IFRS 7, paragraph 15 is not applicable.

30.3 Drawable by third parties

At 31 December 2013 and 2012 the limits on financing confracts granted and the amounts utiuized, for which
the Group has assumed any credit commitment aboye me amount recognized in assets in me balance sheet
at those dates, are set mit below

Thousands of euros
2013 2012

Avallable Llmlt Avallable
amount gramad amount LImIt grantad

Wltti lmmedlate svallablllty - 1 232 590 1 688 555 ¶ 427 422 2 355 611

Credit institut]ons 263 15087 26 334 70081
PubiIc enHiles 29427 59 123 54479 95054
Qthersectors 1 202 900 1 814 348 1 346 609 2190476

Avallable subJectto condltlons - 458 949 3279898 617 847 4078892

Publlc enHiles 2 280 39649 2 773 39 649
Omer sectois 456 669 3 240 249 615 074 4 039 243

1691539 5166456 2045269 6434503

30.4 Party funds under management by the Group and secuñties heid in custody

The breakdown of the funds out of balance managed by me Group at 31 December 2013 and 2012 is as
follows:

Thousands of euros
2013 2012

Mutual funds 1 933 444 1 760 811
investment ftsnds 96596 81 616
Dther financlal Instruments 351 899 413 269
Assets under management 781 397 764 712

3163336 3020408

Set mit beiow isa breakdown of df-balance sheet customerfunds marketed by me Group in 2013 and 2012:

Thousands of euros
2013 2012

Mutual fiinds 1 967 158 1 794 085
lnvestment funds 96596 81 616
Penslonfunds 761 984 698319
Assets under management 781 397 764 712
Insurance pmducts 1469089 1261616

5 078 224 4 598 348
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Additionally, following is a breakdown of the fair value of third-party funds held in custody of the Group at 31 
December 2013 and 2012: 

Thousands of auras 
2013 2012 

Debt securities and equity Instruments 4 791 704 4 834 520 
Other financial Instruments 78 350 42 086 

4 870 054 4 876 588 

30.5. 	Financial instrument reclassifications 

During 2012 the Group performed some reclassifications of debt securities which, up to date, have been 
classified under the heading financial assets held for sale to the portfolio of held-to-maturity investments, given 
that the Group has the intention and financial capacity to maintain them until maturity (Note 9.4). 

30.6 Asset securitization 

The outstanding balance for transfers of financial assets made by the Group at 31 December 2013 and 2012 
Is as follows: 

Written off the balance before January 1, 2014 
Held entirely in balance sheet (Note 2.22) 

Thousands of auras 
2013 	 2012 

AyT Unicaja Financiaclen I, F.T.A. 140 112 
Unicaja AyT Empresas I, F.T.A. 119 037 
Unicaja TDA VPO, F.T.A. 149 631 
Unicaja Andalucia FT Vivienda TDA 1, F.T.A. 148 494 

557 274 

Set out below is a breakdown by nature of securitlzed loans entirely recognized in the Unicaja Banco Group's 
consolidated balance sheet at 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

SecurItized loans held entirely In the balance 557 274 

Mortgage securitized assets 298 125 
Other securitized assets 259 149 

Loans to companies /19 037 
Consumer loans 140 112 

Liabilities associated with assets held in balance (565 966) 

Net position (difference between assets and liabilities) ( 	8 692) 
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Additionally, following is a breakdown of ffie fair value of third-party ffinds heid in custody of the Gmup at 31
December 2013 and 2012:

Thousands of euros
2013 2012

4 870 054 4 876 586

During 2012 the Group performed sorne reclassifications of debt securlUes which, up to date, have been
classifled under the heading financlal assets heid for sale to the portfolio of held-to-rnatuñty lnvestments, given
that the Group has he intention and financial capacity to maintain them until maturity (Note 9.4).

30.6 Asset secuñtization

The outstanding balance for transfers of financal asseffi made by me Group at 31 December 2013 and 2012
Is as follows:

Thausands of auras
2013 2012

Wñtten aif he balance before January 1,2014
HeId entirely in balance sheet (Note 2.22)

AyT Unlcaja Finandaclán 1, F.TA
Unicaja AyT Empresas 1, F.T.A.
Unicaja TDA VPQ, F.T.A.
UnlcajaAndalucla FT VivIenda TOA 1, F.T,A.

- 140112
- 119037
- 149631
- 148494

- 557 274

Set out below is a breakdown by nature of securitized loans entirely recognized in he Unicaja Banco Group’s
consolidated balance sheet at 31 December 2013 and 2012:

Thausands of euros
2013 2012

Securitlzed loans held entlrely In he balance

Mortgage securitized assets
Othersecurlllzed assels

Loans lo companles
Consumer toans

LlablIlties assaclatad wlth anata heid In balance

Net pasltion (dlfference between asaete and llablIltIes)

- 557 274

- 296125
- 259140
- 119037
- 140112

- (565 966)

- ( 6692)

Debt securitles and equlty lnstruments
Qther financlal instrumente

30.5. Flnancial instwment reclassifications

4 791 704 4 834 520
78350 42066
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The Bank is deemed to have retained substantially all the risks and rewards associated with the financial 
assets transferred, since it has acquired all the securitization bonds issued. For this reason, the financial 
assets transferred have not been written off the consolidated balance sheet and are carried on the same basis 
as prior to the transfer. In accordance with applicable legislation, both the assets recognized in the balance 
sheet and an associated financial liability In the same amount as the payment received, carried at amortized 
cost, ere recognized In the accounts without any offset; the income from the financial assets transferred but 
not written off and the expense on the new financial liabilities are recognized in the consolidated income 
statement. 

The main characteristics of each securitization in the year 2013 and 2012 are the following: 

Thousands of euros 
Serial Amount 31112/13 31/12/12 Return Maturity 

FUND 

Series A 785 300 15 6e8 Euribor 3m + 0.40 23/01/2028 
Series B 63 700 63 700 Euribor 3m + 0.70 23/01/2028 
Series C 40 900 40 900 Euribor am + 1.25 23/01/2028 

AyT Unicaja Financiacion I. F.T.A. Series 0 20 100 20 100 Euribor 3m + 2.50 23/01/2028 

910 000 - 140 368 
1111111 1111WIMI 

Series A 213 700 65 321 Euribor 3m + 0.30 10/07/2051 
Series B 17 500 17 500 Euribor 3m + 1.00 10/07/2051 

Unicaja AyT Empresas I, F.T.A. Series C 18 800 - 18 800 Euribor 3m + 1.25 10/07/2051 

X00 121 621 

Unicaja TDA VPO, F.T.A. Series A 168 800 151 875 Euribor 3m + 0.35 28/04/2051 

188 800 151 875 

Unicaja Andalucia FT Viviencfa Series Al 40 000 Euribor 3m+0,35 28/01/2052 
TDA 1, F.T.A. Series A2(G)* 160 000 152 084 Euribor 3m+0.30 28/01/2052 

200 000 152 084 
111111111 1111. M1111111.11=== 

{1 With a guarantee from the Regional Authorities of Andalucia, 
(") The carrying amount of the original assets transferred matches the amount of associated liabilities issued. 

In 2013, the securitized assets were repurchased by the Bank and the securitization funds were cashed. The 
financial assets transferred remained in the Bank's balance sheet, associated risks and rewards having been 
substantially retained, such that the repurchase did not increase the Bank's loan portfolio; the financial 
liabilities recognized were cancelled in the amount of the cash received, in accordance with applicable 
regulations. 

o On 10 July 2013, the securitization fund named 'Unto* AyT Empresas i, F.T.A." was liquidated in 
advance. On that same date, the assets securitized through the fund were repurchased for a price of 

110,453 thousand, equivalent to the outstanding balance pending collection on the assets 
repurchased, including related write-off assets, plus accrued unmatured interest. 

o On 14 October 2013, Unicaja Banco acquired from the securitization fund "Unicaja TDA VPO, 
the 3,000 mortgage bonds and 472 mortgage transfer certificates subscribed for by the fund, for a 
price of € 143,177 thousand, which was the value of these securities at 30 September 2013, 
including outstanding principal (matured and not paid, and not yet matured) and accrued unpaid 
interest. On 28 October 2013, a contract cancellation agreement was concluded between Unicaja 
Banco, S.A. and the asset securitization fund (represented by the management company) for the 
funds advance liquidation. 

a 

U 
U 
U 

Ii 

U 

U 
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The Bank is deemed to have retained substantially al! the dsks and rewards associated with the financial
assets transferred, since it has acquired ah ffie securitizaton bonds issued. Por mis reason, the financial
assets transferred have not been written off the consolidated balance sheet and are carried on the same basis
as prior to the transfer. In accordance with applicable legislation, both the assets recognized in the balance
sheet and an associated financial hiabihity In ffie sama amount as the payment recelved, cardad at amortized
cost, are recognized in me accounts wimout any offset; the Income fram ffie financlal assets transferred but
not written off and the expense on the new financial hiabilities are recognized in me consohidated income
statement

The main chamctedsUcs of each seaiñfizaUon in me year 2013 and 2012 are me following:

Thousands of auras
SerIal Amaunt 31/12113 31112112 Retum Maturlty

FUND

Sedes A 785 300 - 15668 Eudbor3m + 0.40 23/01/2028
Sedes B 63700 - 63700 Eudbor 3m + 0.70 23/01/2028
Sedes C 40900 - 40900 Eudbor3m + 1.25 23/01/2028

AyT Unicaja flnarcjación 1. PTA Seda 0 20 100 20 100 Eudbcr 3m + 250 23/01/2028

910000 - 140368

Señas A 213 700 - 85321 Eudbor 3m + 0.30 10/07/2051
Sedes 8 17500 - 17500 Eudbor 3m + 1.00 10/07/2051

Unicaja AyT Empmsas 1, PTA. Sedes C 18800 - 18 800 Eudbor 3m + 1.25 10/07/2051

258 000 - 121 621

Unicaja ‘rDA VRO, F.TA Sedes A 168800 - 151 875 Eudbor 3m + 0,35 28/04/2051

188800 - 151875

Unicaja Andalucía FT vienda Sedes Al 40000 - - Eudbor 3m+O,35 28/0112052
TDA 1, F.T.A Sedes A2(Gy 160 000 - 152 084 Eudbor 3m+0,30 28/01/2052

200000 - 152DM

(‘) Wt a guwantee froto me Regicos Authcñties &Mdaluda
fl) The carrylng amount of me odginal asan transtened matches me amaunt of snoclated liablihies isgued.

ln 2013, the secudtized assets were repurchased by the Bank and the secudtization funds were cashed. The
Unancial assets transferred remained in the Bank’s balance sheet, assoclated ñsks and rewards having been
substantiahly retained, such that the repurchase did not increase me Bank’s loan portfolio; the financial
liabilities recognized were cancelled in me amount of me cash received, in accordance wiffi applicabla
regulations.

o Qn 10 July 2013, ihe securitization fund named aunija AyT Empresas 1, ETA.’ was hquidated in
advance. Qn that same date, the assets secudtized through me fund were repurchased for a price of
€ 110453 mousand, equlvalent to the outstandlng balance pendlng collection on ffie assets
repurchased, lncluding related wdte-off assets, plus acorued unmatured interest.

o On 14 October 2013, Unicaja Banco acquired from me secudtlzation fund “Unicaja TDA VRO, F.TA
me 3,000 mortgage bonds and 472 mortgage transfer certificates subscdbed for by the fund, for a
pdce of € 143,177 thousand, which was me value of mese securities at 30 September 2013,
including outstanding principal (matured and not paid, and not yet matured) and accrued unpaid
interest. Qn 28 October 2013, a contract cancellation agreement was concluded between Unicaja
Banco, SA. and ffie asset securitization fund (represented by the management company) for the
funds advance hiquidation.
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o On 14 October 2013, Unicaja Banco acquired from the securitization fund "UnIcaja Andalucia FT 
Vivienda TDA 1, F.T.A." the 2,009 mortgage bonds and 1,524 mortgage transfer certificates 
subscribed for by the fund, for a price of E 139,490 thousand, which was the value of these securities 
at 30 September 2013, including outstanding principal (matured and not paid, and not yet matured) 
and accrued unpaid interest. On 28 October 2013, a contract cancellation agreement was concluded 
between Unicaja Banco, S.A. and the asset securitization fund (represented by the management 
company) for the funds advance liquidation. 

On 23 October 2013, the securitization fund named "AyT Unicaja Financiacion 1, F.T.A." was 
liquidated in advance. On 21 October 2013, the assets securitized through this fund were 
repurchased for a price of € 88,707 thousand, equivalent to the outstanding balance pending 
collection on the assets repurchased, Including related write-off assets, plus accrued unmatured 
Interest. 

30.7 Netting arrangements and guarantees 

In addition to the amounts that may be offset in the accounts under lAS 32, there are other netting agreements 
and guarantees which, though not netted in the accounts because the necessary requirements are not 
fulfilled, effectively reduce credit risk. 

There follows a breakdown at 31 December 2013 and 2012 of derivative financial instruments (Notes 8 and 
11) in the situation described, showing separately the effects of these agreements and collateral received 
and/or furnished by the Group: 

Derivative financial Instruments 

Thousands of euros 
2013 2012 

Assets Liabilities Assets Liabilities 

Gross exposure (book value) 549 982 56 069 747 173 172 076 

Netting agreements and coliaterals (537 020) (26 580) (668 830) ( 92 140) 
Netting arrangements - . - - 
Collateral received/famished (537 020) (26 580) (658 830) ( 92 140) 

Net exposure X62 29 	 489,  88 343 79 936 

The amounts of collateral In the form of cash and financial instruments reflect fair values. The netting rights 
depend on counterparty default and relate to collateral in the form of cash and financial instruments. 
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o Qn 14 October 2013 LJnicaja Banco acquired from me securitzation fund ‘Unicaja Andalucla FT
Vivienda TDA 1, F.T.A. the 2,009 mortgage bonds and 1,524 mortgage transfer certificates
subscribed br by the fund, br a price of € 139,490 thousand, which was the value of Ihese securities
at 30 September 2013, including outstandlng principal (matured and not paid, and not yet matured)
and accrued unpaid interest, Qn 28 October 2013, a contract cancellation agreement was concluded
between Unicaja Banco, SA. and me assat securitization fund (represented by me management
company) br the funda advance liquidation.

o Qn 23 October 2013, the secufitization fund named AyT Unicaja Financiación 1, F.T.A. was
liquidated in advance. Qn 21 October 2013, the asaete securitized through Ihis fund were
repurchased for a price of € 88,707 thousand, equivalent to the outstanding balance pendlng
collection on the assets repurchased, lncluding related write-off asaete, plus accwed unmatured
Interest

30.7 Neffing arrangementa and guamntees

In addition to me amounW mat may be offset in the accounts under lAS 32, there are other nefling agreements
and guarantees which, though not neifed in the accounts because me necessary requirements are not
fulfilled, effectively reduce credit ñsk.

There follows a bieakdown at 31 December 2013 and 2012 of derivative financial ¡nstmments (Notes 8 and
11) in the situaton described, showing separately me effecft of mese agmements and collateral received
and/or fumished by the Group:

Thousands of euros
2013 2012

DerivatIva financlal Instrumonts Mesta LlablIltIos Asaeto Llablilties

Groas exposure (bock valuo) 549 982 56069 747 173 172 076

NeftIng agro.ments and coliatomls (537 020) (26 580) (658 830) ( 92 140)
Netting arrangements - - - -

collateral recelved/fumlshed (537 020) (26 580) (658 830) ( 92 140)

Netexposuro 12962 29469 68343 79936

The amounts of collateral In ffie form of cash and financial inskuments reflect fair values. The nefting ñghft
depend on counterparty default and relate to collateral In ffie hrm of cash and financial instrumente.
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2013 
Guarantees associated with acquisitions and 
temporary assignment of assets Delivered Received Delivered 

In cash 92 589 250 2 310 
In stock 

92 589 250 2 310 

2012 

Received 

In connection with the Group's asset reverse repos and repos, there are other agreements entailing the 
receipt and/or submission of the following guarantees in addition to the guarantee built Into these operations: 

Thousands of euros 

4 

Li 

Ii 

a 
U 

31. 	Interest and similar income 

Set out below Is a breakdown of the origin of the most significant Interest and similar income accrued by the 
Group in 2013 and 2012: 

Thousands of euros 
2013 2012 

Balances at central banks (Note 7) 926 1 293 
Deposits with credit Institutions (Note 10.1) 29 376 19 519 
Money market operations through counterparties (Note 10.1) 12 295 19 287 
Loans and advances to customers (Note 10.1) 671 798 818 008 
Debt securities 379 063 302 124 
Doubtful assets (Note 10.1) 9 814 7 876 
Rectification of revenues arising from accounting hedges ( 6 153) ( 7 551) 
Insurance contracts related to pensions and similar obligations 4 721 4 852 
Other revenues 1 427 1 279 

1 103 267 1 166 687 

Set out below is a breakdown of the amounts recognized in "Interest and similar income" in the consolidated 
income statements for 2013 and 2012, classified on the basis of the relevant financial instrument portfolio: 

Thousands of euros 
2013 2012 

Financial assets at fair value with change through profit and loss- Held for trading 
(Note 8.1) 3 376 439 
Available-for-sale financial assets (Note 9.1) 100 770 97 021 
Maturity Investment portfolio (Note 9.4) 237 663 165 398 
Loans and receivables 740 313 876 433 
Money market operations through counterparties 12 295 19 287 
Rectification of revenues resulting from accounting hedges ( 6 153) ( 7 551) 
Other revenues 15 003 15 660 

1 103 267 1 166 687 
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in connection with the Gmups asset reverse rapas and repos, ifiere are other agreemenft entailing the
receipt anwar submission of ffie following guarantees in addftion to the guarantee built into ffiese opemüons:

Thousands of euros
2013 2012

Guarantees assoclated wlth acqulsltlons and
temporary asslgnment of assets Delivered Recelved Delivered Received

Incash 92589 250 2310
In stock

82569 260 2310

__________

31. interest and similar Income

Set mit beiow is a breakdown of the origin of the most signlflcant Interest and similar income accrued by the
Group in 2013 and 2012:

Thousands of euros
2013 2012

Balances at central banks (Note 7) 926 1 293
Deposits with credit ¡nstltutions (Note 10.1) 29376 19519
Money market operations through counterpartles (Note 10.1) 12295 19287
Loans and advances te customera (Note 10.1) 671 796 618 008
Debi secifihies 379 063 302 124
Doubffi4 assets (Note 10.1) 9814 7876
Rectification of ravenues añsing fmm accounting hedges ( 6153) ( 7551)
Insurance contrads related to penslons and similar oNigauons 4 721 4 852
Diher revenues 1 427 1 279

1103267 1166687

Set out below is a breakdown of the amounts recognized in lnterest and similar income’ in the consolidated
income statements br 2013 and 2012, classified on the basis of me relevant financial lnstmment portfolio:

Thousands of euros
2013 2012

Financial assets at fair value with change thmugh profa and loss- Held for trading
(Note 8.1) 3376 439
Available-for-sale financiat assets (Note 9.1) 100 flO 97021
Matudty investment portfoflo (Note 9,4) 237 663 165 398
Loan and receivables 740 313 876 433
Money market opemtions thrmigh counterparfies 12295 19287
Rectification of revenues resulting from accountlng hedges ( 6153) ( 7551)
Othermvenues 16003 15660

1103267 1166687
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32. 	Interest expense and similar charges 

The breakdown of the balance of this caption in the consolidated income statements for 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Deposits from central banks (Note 18.1) 33 625 49 309 
Deposits from credit institutions (Note 16.2) 18 667 17 139 
Money market operations through counterparties (Note 16.3) 8 758 13 127 
Deposits from other creditors (Note 16.3) 482 218 483 326 
Debt securities issued (Note 16.4) 101 522 136 800 
Subordinated liabilities (Note 16.5) 2 671 5 390 
Rectification of costs arising from accounting hedges (162 959) (156 619) 
Costs attributable to pension funds arranged (Note 17) 5 344 6 199 
Other interests 1 355 2 390 

491 201 557 061 

Set out below is a breakdown of the amounts recognized in Interest expense and similar charges" in the 
consolidated Income statements for 2013 and 2012, classified on the basis of the relevant financial instrument 
portfolio: 

Thousands of euros 
2013 2012 

Financial liabilities at amortized cost 647 461 705 091 
Rectification of costs arising from accounting hedges (162 959) (156 619) 
Other interests 6 699 8 589 

491 201 567 061 

33. 	Return on equity instruments 

The breakdown of the balance of this caption in the consolidated income statements for 2013 and 2012 by 
portfolio and nature of the financial instruments Is as follows: 

Equity instruments classified as: 

Thousands of euros 
2013 2012 

Financial assets held for trading 33 44 
Available-for-sale financial assets 24 856 28 688 

24 889 28 732 

Equity instruments having the nature of: 
Shares 24 441 28 102 
Investments in Institutions of Collective Investment 448 630 

24 889 28 732 
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32. interest expense and similar charges

The breakdown of ffie balance of ffils caption in the consolidated income statements for 2013 and 2012 is as
bllows:

Thousands of euros
2013 2012

Deposlts from central banks (Note 18.1) 33 625 49309
Oeposlts fram credit Lnstitutions (Note 16.2) 16667 17 139
Money market operations through counteiparties (Note 153) 6758 13 127
Deposits from ciliar creditors (Note 16.3) 462218 483 326
Debt secudties issued (Note 16.4) 101 522 136 800
Subordinated liablilties (Note 165) 2871 5390
Rectification of costs adslng (ram accounilng hedges (162 959) (156 619)
Costs attñbutable to pension funds arranged (Note 17) 5344 6 199
Other intemsts 1 355 2 390

491 201 557 061

Set out below a a breakdown of ffie amounte recognized in interest expense and similar chargeC in me
consohdated income statements br 2013 and 2012, dassifled on me basis of Vio relevant financial instrument
po rtfolio:

Thousands of euros
2013 2012

Ananclal ilabilliles at amortizad cost 647 461 705 091
Rectification of costa art&ng (ram accounting hedges (162 959) (156 619)
Guiar interests 6 899 8 589

491 201 557 061

33. Retum on equlty instrumenb

The breakdown of the balance of this caption in the consoNdated income statements br 2013 and 2012 by
portfolio and natura of the flnanciai instruments is as follows:

Thousands of euros
2013 2012

Equity instwments classlfled as:
Financial asaete held for trading 33 44
Availabie-for-sale financial assets 24 856 28 688

24889 28732

Equity instruments having the natura cf:
Shares 24441 28102
Investments in lnstltulions of Coilective lnvestment 448 630

24 889 28 732
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34. Results of equity-consolidated entities 

A breakdown by company of this consolidated income statement caption for 2013 and 2012 is as follows: 

Thousands of euros 
2013 	 2012 

Autopista del Sol Conceslonaria Espanola, S.A. 	 ( 1 926) 	( 1 353) 
EBN Banco de Negocios, S.A. 	 ( 1 099) 	( 2 828) 
Unicorp Vida, Companfa de Seguros y Reaseguros, S.A. 	 19 876 	 16 541 
Hidralia, Gestion Integral de Aguas de Andalucia, S.A. 
(previously, Aquagest Andalucia, S.A.) 	 3 374 	 3 090 

Sacyr Vallenermoso, S.A. 	 - 	 (13 684) 
Unema Promotores Inmoblliarios, S.A. 	 ( 	7) 	 - 
Grupo Hoteies Playa, S.A. 	 ( 1 134) 	 200 
Alestis Aerospace, S.L. 	 - 	 - 
Deoleo, S.A. 	 1 223 	 - 
Sociedad Municipal de Aparcamlentos y Senricios, SA 	 301 	 312 
Ingenleria e IntegraciOn Avanzadas, S.A. (Ingenia) 	 ( 562) 	( 322) 
Autopista del Guadaimedina, Conceslonaria Espanola, S.A. 	 ( 2 163) 	( 857) 
Other entities 	 ( 2 256) 	( 3 227)  

15 627 	( 2128) 

35. Fee and commission income 

Set out below Is fee revenue accrued in 2013 and 2012, classified taking Into account the main items involved, 
together with the consolidated income statements for those years in which such revenue has been recorded: 

Thousands of euros 

 

2013 	 2012 
Interest and similar revenues 

Origination fees 

    

24 225 	 27 462 

 

 

24 226 	 27 462 

     

Fees received 
Fees relating to contingent risks 	 6 837 	 8 030 
Fees relating to contingent commitments 	 1 863 	 1 337 
Fees relating to collection and payment services 	 86 502 	 86 423 
Fees relating to Investment and complementary activities 	 25 610 	 23 086 
Fees relating to foreign currency and note exchange 	 329 	 356 
Fees relating to marketing of non-bank financial products 	 31 998 	 33 930 
Other 	 3 297 	 3 615 

166 436 	156 778 
Other operating income 

Compensatory fees of direct costs (Note 3B) 	 1 503 	 2 081 

1 603 	 2 081 
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34. Results of equlty-consolldated entltles

A breakdown by company of mis consoBdated income statement caption for 2013 and 2012 is as foliows:

Thousands of euros
2013 2012

Autopista del Sol Concesionaria Espaflola, SA. ( 1 926) (1 353)
EBN Banco de Negados, SA. (1 099) ( 2 828)
Unlcorp Vida, Ccfnpañ[a de Seguros y Reaseguros, SA 19678 16 541
Hidralia. Gestión Integral de Aguas de Mdalucla, SA
(previously, AquagestAndaiucla, SA.) 3374 3090

Sacyr Vallehermoso. SA. - (13 684)
Unema Promotores tnmobliiarios, SA. ( 7) -

Gwpo Hoteles Playa, SA. ( 1 134) 200
Alestis Aemspace, S.L.
Deoteo, SA 1 223 -

Sociedad Municipal de Aparcamientos y Servidos, SA 301 312
lngerer[a e Integración Avanzadas, SA (Ingenia) ( 562) ( 322)
Autopista del Guadalmedina, ConcesIonaria Española, SA ( 2 163) ( 857)
Other entfties ( 2 256) ( 3 227)

15627 ( 2128)

35. Feo ami commlsslon Income

Set out below Is tea revenue accrued in 2013 and 2012, classified taking Into account the main items involved,
together with the consoNdated income statements for mase years in which such revenue has been recorded:

Thousands of euros
2013 2012

Inwrest and simIlar revenues
Origination fees 24 226 27 462

24226 27462
Pees receivod

Fees relaüng to contingent ñsks 6 837 8 030
Fees relaflng to contingent comrn4tments 1 863 1 337
Fees retaung te colledion and payment seMces 86 502 86 423
Feas relating to investment and complementary activfties 25 610 23 086
Fees relating to foreign currency and note exchange 329 356
Feas reiating to marketing of non-bank financial products 31 998 33 930
Qther 3297 3618

156435 156778
Olbor operatlng incomo

Compensatory fees of direct costs (Note 38) 1 503 2081

1503 2081
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36. Fee and commission expense 

Set out below is fee and commission expense accrued in 2013 and 2012, classified taking into account the 
main items involved, together with the consolidated income statements for those years in which such expense 
has been recorded: 

Fee and commission expense 

Thousands of euros 
2013 2012 

Commissions paid to intermediaries 824 743 
Other commissions 152 426 

976 1 169 
Fees Paid 

Debit and credit operations 459 523 
Commissions ceded to other Banks and correspondent banks 13 796 15 734 
Commission expense on securities transactions 1 103 937 
Other Fees 4 139 3 630 

19 497 20 824 

37. Gains or losses on financial assets and liabilities 

The breakdown of the balance of this caption in the consolidated income statements for 2013 and 2012 by 
portfolio of the financial instruments involved is as follows: 

Thousands of euros 
2013 2012 

Trading portfolio 2 966 (15 675) 
Available-for-sale financial assets (Note 9.3) 141 595 27 114 

Equity instruments 6 425 1 688 
Debt 135 170 25 426 

Credit investments 283 - 
Held-to-maturity Investments (Note 9.4) 93 044 
Financial liabilities at amortized cost - - 
Hedging derivatives 3 518 278 

241 406 11 717 

In the years 2013 and 2012, the amount collected under the heading "Results from financial operations -
assets held for sale - Equity instruments" mainly comprises disposal operations described in Notes 9.1 and 
9.3. 

In 2013, profits recognized in relation to held-to-maturity securities, totalling € 93,044 thousand, relate to the 
sale of a part of the debt securities included in the portfolio (Note 9.4). The transaction fulfils the requirements 
of paragraph GA22 of IAS 39 and therefore the remainder of the held-to-maturity debt securities need not be 
reclassified to the available-for-sale portfolio (Note 2.2.4). 
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36. Pee and commlsslon expense

Set out below is fee and commission expense accwed in 2013 and 2012, classifled taking into account the
main items Involved, together wfth the consolidated income statements for thase years in which such expense
has been recorded:

Tbousands of euros
2013 2012

Feo and commlsslon expense
Commlssions paid tu Intermediarles 824 743
Othercommlsslons 152 426

976 1169
Feos Paid

Deblt and credit uperationa 459 523
Commisslons ceded tu other Banks and correspondeni banks 13796 15734
Commission expense un secudues transactions 1 103 937
OtherFees 4139 3630

19497 20824

37. Gama or maeses Ofl financlal assets and llabilities

The breakdown of the balance of this caption in the consolidated income statements for 2013 and 2012 by
portfotio of the financial instruments involved sas follows:

Thousands of euros
2013 2012

Trading portfolmo 2966 (15 675)
Avallable-for-sale financial assets (Note 9.3) 141 595 27 114

Equity ¡nstwments 6425 1 688
Debt 135170 25426

Credít lnvesbnents 283 -

Held-to-maturlty Investments (Note 9.4) 93 044
Financlal liabilities st amortized cosi -

Hedglng dedvatives 3518 278

241406 11 717

ln iba years 2013 and 2012, the amount collected under the heading “Resufts fmm financial operations -

assets heid for sale - Equity instwments” mainly compdses disposal operations descñbed in Notes 9,1 and
9.3.

In 2013, proflts recognized in relation to held-to-matuñty securities, totalling € 93,044 thousand, relate lo the
sale of a part of the debt securities ¡ncluded In the portfollo (Note 9.4). The transaction fulflis the requimments
of paragraph 0A22 of lAS 39 and therefore Uie remainder of Dio hetd-to-matudty debt secuñhes need not be
reclassifled to the available-for-sale portfolio (Note 2.2.4).
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38. Other operating income 

The breakdown of the balance of this caption in the consolidated income statements for 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Income from property Investments (Note 13.2) 6 610 6 460 
Commissions offsetting direct costs (Note 35) 1 503 2 081 
Sales and income from non-financial services 33 088 27 320 
Insurance premium income 23 260 7 
Other 4 244 7 925 

68 705 43 793 

At 31 December 2013, the item "Other non-recurring income" includes the amount of € 23,250 thousand 
obtained from the assignment on 31 December 2013 of exclusive rights to distribute home Insurance for a 
five-year period. 

39. Other operating expense 

This breakdown of this heading in the consolidated income statements for 2013 and 2012 is as follows: 

Thousands of euros 
2013 	 2012 

Operating expenses on Real State 	 299 	 137 
Contribution to the Deposit Guarantee Fund (Note 1.9) 	 27 477 	 31 807 
Other 	 29 962 	 42 054 

57 738 	 73 998 

The heading "Other" Includes the cost of the sales services that constitute the core activity of the non-financial 
subsidiaries consolidated with the Group. 

40. Administrative expenses 

40.1 Staff costs 

The breakdown of "Staff costs" in the consolidated income statements for the years 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Wages and salaries 198 350 204 599 
Social securities costs 54 257 49 874 
Appropriations to defined benefit pension plans 311 805 
Appropriations to defined contribution pension plans 9 320 9 430 
Indenisations 64 318 
Staff training expenses 890 932 
Other staff costs 6 747 7 578 

269 939 273 536 
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38. Other operatlng Income

The breakdown of 0w balance of this caption in the consolidated income statements for 2013 and 2012 Es as
follows:

Thousands of euros
2013 2012

Incornefrom property Investments (Note 13,2) 6610 6460
Commlsslons offsettln9 dlrect costs (Note 35) 1 503 2 081
Sales and lncome from non-finandal servlces 33 085 27 320
Insurance premlum bicorne 23 280 7
Other 4244 7925

68705 43193

At 31 December 2013, me tem “Other non-recuning incom& includes the amount of € 23250 thousand
obtalned from the assignment on 31 December 2013 of exclusive ñghts to distribute home Insurance for a
flve-year parlad.

39. Other operatlng expense

This breakdown of mis heading En the consolidated income statements for 2013 and 2012 ¡o as follows:

Thousands of euros
2013 2012

Operatln9 expenses un Real State 299 137
Contdbution tu the Oeposlt Guarantee Fund (Note 1.9) 27 477 31 807
Othef 29 962 42 054

57738 13998

The heading Kother Includes the cost of the sales services that constitute me core activity of the non-financial
subsidlarles consolidated with the Group.

40. Admlnistrative expenses

40.1 Staff costa

The breakdown of astaff costa” En the consolidated Encame statements br the years 2013 and 2012 o as
follows:

Thousands of euros
2013 2012

Wages and salades 198 350 204 599
Social secuñties costa 54 257 49 874
Appropdations to derined beneflt pension plans 311 805
Appropdatlons U, deflned contdbution pension plans 9 320 9 430
lndenlsatlons 64 318
Stafftrainlng expenses 890 932
Dther staff costa 6 747 7 578

269 939 213 536
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The average number of Group's employees, by professional category, at 31 December 2013 and 2012 is as 
follows: 

Average number of Employees 
2013 2012 

Man Women Men Women 

Group 1 2 614 1 805 2 661 1 815 
Level 1 15 1 15 1 
Level II 44 5 53 4 
Level III 136 17 139 14 
Level IV 317 67 312 64 
Level V 676 241 643 226 
Level VI 384 151 397 154 
Level VII 401 308 435 310 
Level VIII 290 313 283 310 
Level IX 96 156 98 140 
Level X 50 151 62 148 
Level XI 168 347 172 365 
Level XII 31 39 49 72 
Level XIII 6 9 3 7 

Group 2 20 7 19 7 
Level I 3 - 3 - 
Level II 12 5 11 4 
Level III 2 - 3 
Level IV 4 - 3 
Level V 1 2 

Cleaners 13 15 

Total Parent 2 634 1 826 2 680 1 837 

Other subsidiaries 253 195 257 201 

During 2013 and 201 the average number of people employed with a disability of at least 33% is 90 and 91, 
respectively, in compliance with Law 13/1982 of 7 April, the social integration of disabled persons. 

The table below details a breakdown by concepts of the amounts recognized in the headings "Provisions -
provisions for pensions and similar obligations" and 'insurance contracts linked to pensions" in the 
consolidated balance sheets at 31 December 2013 and 2012: 

Thousands of euros 
2013 2012 

Provisions - Provisions for pensions and similar obligations - 183 950 184 267 
Post-employment benefits 141 453 130 782 
Other long-term benefits 42 497 53 485 

Insurance contracts linked to pensions 132 097 119 358 
Post-employment benefits 132 097 119 358 

Changes in the provisions recognized by the Group during the years ended 31 December 2013 and 2012 are 
detailed in Note 17. 
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The average number of Groups employees, by professional category, at 31 December 2013 and 2012 is as
foflows:

Average number of Empioyen
2013 2012

Man Women Men Women

Groupl 2614 1805 2661 1815
LeveIl 15 1 15 1
LevelIl 44 5 53 4
Level III 136 17 139 14
LevelIV 317 67 312 64
Level y 676 241 643 226
Level VI 354 151 397 154
Level VII 401 308 435 310
Level VIII 290 313 283 310
LeveIIX 96 156 98 140
LevelX 50 151 62 148
LeveiXI 168 347 172 365
Level XII 31 39 49 72
Level XIII 6 9 3 7

Group2 20 7 19 7
LevelI 3 - 3 -

LevelIl 12 5 11 4
Leveilil - 2 - 3
LeveiIV 4 - 3 -

LeveIV 1 - 2 -

Cieaners - 13 - 15

Total Parent 2 634 1 825 2 680 1 837

Dther subsldiartes 253 195 257 201

Duhng 2013 and 201 me average number of people employed with a disabilfty of at least 33% 5 90 and 91,
respectively, in compliance with Law 1311982 of? Apdl, the social integmtion of disabled persons.

The table below detalis a breakdown by concepts of the amounts recognizcd In the headlngs Provisions -

provisions for pensions and similar obligations” aoci lnsurance contracta llnked to pension? in the
consolidated balance sheets at 31 December 2013 and 2012:

Tbousands of euros
2013 2012

Provislons - Provlsions for pensione and similar obllgaflons - 183 950 184 267
Post-employment benefits 141 453 130 752
Qther iong-term benefits 42497 53 485

insuranca contracta ilnked te pensions 132 09? 119 358
Post-employment benefits 132 097 119 aso

Changes in ffie provisions recognized by me Group duñng me years ended 31 December 2013 aoci 2012 are
detailed in Note 17.
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40.1.1 Post-employment commitments 

During 2002 the Entity agreed with its employees to modify and transform the employee pension supplement 
system into a mixed model of defined contribution and defined benefit system externalized to Unifondo 
Penslones V, Fonda de Pensiones. To finish this modification and transformation, the Institution surrendered 
the Insurance policies that before covered the actuarial liabilities. Simultaneously, funds were appropriated to 
the internal pension fund, a part of which was subsequently externalized to Unifondo V, Fonda de Pensiones. 

At 31 December, 2013 and 2012, the balance of Unifondo Pensiones V, Fonda de Pensiones amounted to 
€291,158 thousand and €270,921 thousand, respectively. This amount covers needs of defined contribution 
and defined benefits commitments calculated in Note 2.12. 

40.1.1.1 	General information on post-employment commitments 

Set out below are different commitments of post-employment, such as defined contribution and defined benefit 
commitments assumed by the Entity: 

Defined benefit plans 

The contributions made by the Group to the fund of external pension funds in 2013 amounted to €9,320 
thousand (€9,430 thousand In 2012) and are recognized in "Staff costs" In the income statement. 

Defined contribution plans 

The present value of the commitments has been defined by qualified actuaries as follows: 

- 	Calculation method: "projected credit unit method", whereby each year of service an 
additional unit of right to benefits is generates and valued separately. 

- 	Actuarial assumptions used: consistent and compatible assumptions. The specific 
actuarial assumptions employed are stated In Note 2.12. 

- 	Estimated retirement age of employees: calculated for each employee using the best 
information available at the reporting date. 

The fair value of non-plan assets covering pension commitments includes the fair value of the insurance policy 
taken out by the Group with the insurer Unicorp Vida, Campania de Seguros y Reaseguros, S.A. to cover 
commitments with employees who are guaranteed a supplementary benefit on retirement, as explained 
previously. As this insurance policy Is contacted with a company related to the Bank (Note 12), it is recognized 
at fair value in the item "Insurance contracts linked to pensions" In assets, as it is not deemed to be a "plan 
asset'. The policy's fair value has been calculated using actuarial methods, discounting payments flows 
stipulated in the policy at the discount rate applicable according to the IBOXX AA Corporate curve, based on 
the financial term of the commitments. 

138 

40.1.1 Post-employment commitmenffi

During 2002 the Entity agreed with its employses to modi& and transform the employee pension supplement
system into a mixed model of defined contribution and defined beneflt system externalized to Unifondo
Pensiones V, Fondo de Pensiones. To flnish this modification and transfurmation, the InstituUon surrendered
me Insurance policies tbat before covered the actuañal Iiabillties. Simultaneously, funds were appropñated to
ffie internal pension fund, a part of which was subsequenUy externalized to Unifondo y Fondo de Pensiones.

At 31 Decentar, 2013 and 2012, the balance of Unifondo Pensiones V, Fondo de Pensiones amounted te
€291156 thousand and €270921 thousand, respechvely. Tbis amount covers needs of defined contñbution
and defined beneflts commitments calculated In Note 2.12.

40.1.1.1 General inforrnaUon on post-emplayment cornrnitments

Set out below are different commifrnents of post-employment, such as defined contñbution and defined beneflt
comm[hnenft assumed by me Entity:

Defined beneflt plane

The contñbutions made by me Group te me fund of externa! pension funds in 2013 amounted to €9320
mousand (€9430 tbousand in 2012) and am recognized in Staff cost? in ffie income statement

Defined contñbution plans

The present value of me commitrnents has been defined by qualifled actuadas as follows:

- Calculation method: proJected credit unit method”, whereby each year of service an
addiUonal unit of right te beneflts is generates and valued separately.

- Actuañal assumptions used: consistent and compatible assumptions. The speciflc
actuadal assurnpVons employed are stated in Note 212.

- Estimated retirement age of employees: calculated for each employee using the best
information avallable at the reporting date.

The fair value of non-plan assets covehng pension commifrnents includes the fair value of ffie insurance policy
taken out by me Group wim ffie insurer Unicorp Vida, Compañía de Seguros y Reaseguros, S.A. to cover
commifrnents with employees who are guaranteed a supplementary beneflt on retirement as explained
previously. As mis insurance poflcy le contacted with a cornpany related to me Bank (Note 12), it is recognized
at fair value in the item insurance contracta linked te pensione” in assets, as it is not deemed to be a plan
asser. The policy’s fair value has been calculated using actuadal methods, discounting payments flows
stipulated in the pollcy at the discount rete appUcable according to ffie IBOXX AA Corporate curve, based on
lbs flnanciai term of lbe commitments,
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At 31 December 2013 and 2012 the fair value of the assets allocated to cover post-employment remuneration 
is as follows: 

Thousands of euros 
2013 2012 

Nature of assets allocated to cover commitments 
Assets of the plan covered by Insurance policy with Unicorn Vida, S.A. 35 061 37 606 
Assets of the plan covered by pension plans In other independent entities 
Insurance policies contracted by the plan with UnIcorp Vida, S.A. and allocated 

to cover defined benefit commitments 132 097 119 359 
External defined contribution pension plan 212 072 176 028 

379 230 332 993 

	

40.1.1.2 	Information on defined-contribution post-employment commitments 

Pension commitments arranged under defined contribution plans are settled by means of annual payments 
made by the Group to beneficiaries, who are almost exclusively serving employees. The contributions are 
charged to the consolidated income statement for the period (Note 2.12.1) and do not therefore entail the 
recognition of a liability in the accompanying consolidated balance sheet. 

The amounts recognized in the accompanying consolidated income statement in respect of contributions 
made to these plans in 2013 and 2012 totaled € 9,320 thousand and 9,430 thousand, respectively (Note 
40.1.1.1). 

	

40.1.1.3 	Information on defined-benefit post-employment commitments 

Actuarial losses and gains on defined benefit plans recognized in the 2013 consolidated statement of 
recognized income and expenses as items of other recognized income and expenses that will not be taken to 
the income statement total a gross loss of € 519 thousand, entailing a net loss of 363 thousand after the tax 
effect. 

Set out below is the reconciliation between the opening and closing balances of the present value of Unicaja 
Banco's defined benefit commitments for 2013 and 2012: 

2013 
Thousands of euros 

Plan 1 Plan 2 Total 

Present value of obligations at January 1, 2013 93 016 37 708 130 724 

(i) Cost of current services 273 38 311 
(ii) Borrowing costs 4 009 959 4 968 
(iii) Contributions made by plan participants .. - - 
(vi) Actuarial losses and gains 16 910 ( 795) 16 115 

lv.1. Due to changes in demographic assumptions - - 
Iv.2. Due to changes in financial assumptions 15 185 ( 228) 14 957 
iv.3. Adjustments due to experience 1 725 ( 567) 1 158 

(v) Exchange rate changes - 
(vi) Benefits paid 
(vii) Cost of past services 
(viii) Business combinations 

( 9 134) ( 	1 532) ( 10 666) 

(ix) Reductions 
(x) Plan settlements 

Present value of obligations at December 31, 2013 106 074 36 378 141 462 
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At 31 December 2013 and 2012 the ftfr value of ffie asseft allocated to cover post-employment remunemtion
is as follows:

_______

Tbousands of euros
2013 2012

Natura of asaeta allocated to cover commWnenta
Asceta of the plan covered by insurance policy wlth Unicorp Vida, SA 35 051 37 606
Assets of the plan cavered by pendan plans Ir ather lndependent entities - -

Insurance policles contracted by ffie plan with Unlcorp Vida, SA and allocated
te cover defined beneflt commltments 132 097 119 359

Extemal defined contrlbution penden pIan 212 072 176 028

379 230 332 993

40.1.1.2 Inbrmabon on deflned-conffibution post-employment commifrnents

Pension commitments arranged under defined conffibuVon plans are sellad by means of annual payments
made by the Group te beneficiados, who are almost exclusively serving employees. The contributions are
charged to me consolidated income statement br the pedod (Note 2.12.1) and do not therefore entail ffie
recognition of a liability in the accompanying consolidated balance sheet.

fe amounts recognized in the accompanying consolidated income statement in respect of contñbuUons
made to these plans in 2013 and 2012 totaied € 9,320 thousand and € 9,430 Uiousand, respecUvely (Note
40.1.1.1).

40.1.1.3 Information en deflned-benefit post-employment commltments

Actuada! losses and galns en defined beneflt plans recognized in the 2013 consolidated statement of
recognized income and expenses as items of other recognized income and expenses that wíll not be taken to
the income statement total a grasa loss of € 519 ffiousand, entalling a net losa of € 363 thousand after me tax
effect.

Set out below is me reconciliation between the openlng and closing balances of the present value of Unicaja
Bancos defined benefit commitments br 2013 and 2012:

flousands of auras
2013 Plan 1 Plan 2 Total

Present value of obligatlone mt January 1, 2013 93 016 37708 130 724

(i) Costofcurrentseivlces 273 38 311
(U) Borrong costa 4 009 959 4 968
(iH) Contdbutions made by plan participants - - -

(vflActuarlal Foscas and gama 16910 ( 795) 16115
lvi. Oua te changas mn demographic assumptlons - - -

lv,2. Due te changos in finandal assumptions 15 185 ( 228) 14 957
lv.3. Ad]ustments dueto expedence 1 725 ( 567) 1156

Cv) Exchange rate changas -

(vi) Benefits pald ( 9134) (1 532) (10666)
(vii) cost of post cervices - - -

(vlh) Business combinationa - - -

(ix) Reductiors -

(x) Plan settlenents

Present value of obilgatione at December 31, 2013 106 074 36378 141 462
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2012 
Thousands of euros 

Plan 1 Plan 2 Total 

Present value of obligations at January 1, 2012 95 814 37 503 133 317 

(I) Cost of current services 284 78 362 
(ii) Borrowing costs 4 706 1 493 6 199 
(iii) Contributions made by plan participants - - - 
(vi) Actuarial losses and gains 636 62 698 

iv.1. Due to changes in demographic assumptions - - 
iv.2. Due to changes in financial assumptions - - 
iv.3. Adjustments due to experience 636 62 698 

(v) Exchange rate changes - - 
(vi) Benefits paid (8 424) (1 428) ( 9 852) 
(vii) Cost of past services 
(viii) Business combinations 
(lx) Reductions 
(x) Plan settlements 

- . 

Present value of obligations at December 31, 2012 93 016 37 708 130 724 

Set out below is the reconciliation between the opening and closing balances of the fair value of the plan 
assets and the opening and closing balances of any reimbursement rights capitalized by Unicaja Banco In 
2013 and 2012: 

Thousands of euros 
2013 Plan 1 Plan 2 	 Total 

Fair value of assets at January 1, 2013 91 764 27 594 	119 368 

(i) Cost of current services 2 360 729 	 3 089 
(ii) Borrowing costs 4 011 710 	 4 721 
(iii) Contributions made by plan participants - 	 - 
(vi) Actuarial losses and gains 15 077 518 	 15 595 

iv.1 . Due to changes In demographic assumptions - 	 . 
Iv.2. Due to changes in financial assumptions 14 438 655 	 15 093 
iv.3. Adjustments due to experience 639 ( 137) 	 502 

(v) Exchange rate changes - 	 - 
(vi) Benefits paid ( 9 134) ( 1 532) 	( 10 666) 
(vii) Cost of past services 
(viii) Business combinations 
(ix) Reductions 
(x) Plan settlements 

- - 	 - 

Fair value of assets at December 31, 2013 104 078 28 019 	132 097 
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Thousands of euros
2012 Plan 1 PIan 2 Total

Present value of obllgatlons at January 1, 2012 95814 37503 133 317

(1) Cost of current services 284 78 362
(u) Borrowing casIs 4706 1 493 6 199
(üi) Contribulions mude by plan padlcipants
(vi) Aduari& losses and galns 636 62 698

lvi. Duelo changes lii demographlc assumptions -

lv2. Duelo changos in financlal assumpUons - -

N.3. Mjustrnents due lo expedence 636 62 698
(y) Exchange rule changes - - -

(vI) Benefilu paid (8 424) (1 428) ( 9 852)
(vii) CosI of paul services - -

(viii) Buslness combinatlons
(Ix) Reductlons
(x) Plan setilemenis

Pmsont value of obllgaflons at Decembar 31, 2012 93 016 37706 130 724

Sel out bslow u Ihe reconcilialion between Itie opening and closlng balances of Ihe fair value of the plan
assets and the opening and clasing balances of any reimbursement ñghts capilalized by Unicaja Banco in
2013 and 2012:

Thousands of euros
2013 PIan 1 PIan 2 Total

Fairvalue of asaete atJanuary 1,2013 91764 27 594 119 358

(1) CosI of current services 2 360 729 3 089
(ji) Borrowing casIs 4011 710 4721
(üi) Contñbulions mude by plan partlcipants
(vi) Actuarial buses and galns 15077 518 15 595

lvi. Dueto changos In demographlc assumpllans
1v2. Duelo changos In financlal assumphons 14438 655 15093
W.3. Adjustments dueto expeñence 639 ( 137) 502

(y) Exchange rute changos -

(vI) Benefitu paid ( 9134) (1 532) (10 666)
(vii) CosI of pasl services - - -

(vül) Business combinalions - -

(lx) Reductlons - - -

(x) Plan setilemenls

Falrvalue of asaete st December 31, 2013 104 078 28019 132 097
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Li 

2012 
Thousands of euros 

Plan 1 Plan 2 Total 

Fair value of assets at January 1, 2012 94 608 27 451 122 059 

(I) Cost of current services 1 627 1 558 3 185 
(ii) Borrowing costs 
(iii) Contributions made by plan participants 
(vi) Actuarial losses and gains ( 

4 160 

206) ( 

692 

679) ( 

4 852 

885) 
1v.1. Due to changes In demographic assumptions 
1v2, Due to changes in financial assumptions 
iv.3. Adjustments due to experience 

(v) Exchange rate changes 
(vi) Benefits paid 
(vii) Cost of past services 
(viii) Business combinations 
(ix) Reductions 
(x) Plan settlements 

( 

( 8 

206) 

425) 

( 

( 1 

679) 

428) 

( 

( 9 

885) 

853) 

Fair value of assets at December 31, 2012 91 784 27 594 119 358 

Set out below Is the reconciliation of the present value of the defined-benefit post-employment commitments 
and the fair value of the plan assets (excluding insurance contracts linked to pensions), against the assets and 
liabilities recognized in Unicaja Banco's balance sheet at 31 December 2013 and 2012: 

Thousands of euros 
2013 	 Plan 1 	 Plan 2 	 Total 

Present value of obligations at December 31, 2013 	 105 074 	 36 378 	141 452  

(i) Cost of past services not recognized in the balance sheet 
(ii) Any amount not capitalized 
(iii) Fair value of any reimbursement right 

capitalized 	 - 
(iv) Other amounts recognized In the balance sheet 	 ( 1 818) 	(36 378) 	( 38 196) 

Fair value of assets at December 31, 2013 	 103 256 	 103 256 

Thousands of auras 
2012 Plan 1 

 

Plan 2 	 Total 

      

Present value of obligations at December 31, 2012 	 93 017 	 37 709 	130 726 

(i) Cost of past services not recognized in the balance sheet 
(ii) Any amount not capitalized 
(ill) Fair value of any reimbursement right 

capitalized 
(1v) Other amounts recognized in the balance sheet 	 ( 2 090) 	(37 709) 	( 39 799) 

Fair value of assets at December 31, 2012  90 927 	 90 927 
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2012

______________ ______________ ______________

Falr value of assets at January 1, 2012

______________ ______________ ______________

(1) Cost of current services
(u) Borrowing costs
(Ui) Contdbutions medo by plan partlcipants
(vi) Aduarial loases and galit

vi. Dueto changas In demographlc assumptions
iva Dueto changas in financlal assumpUons
I3. Mjustments dueto expehence

(y) Exchange rato changes
(vi) Benefits pald
(vii) CosI of past seMces - - -

(viii) Business comblnatlons - - -

(lx) Reductions - - -

(x) Plan seltiemenis - - -

Falrvalue of asseffi at December 31, 2012 91764 27594 119 358

Set out below is the reconcillation of the present value of the deflned-benefit post-employment commitments
and the lr value of the plan assets (excluding insurance contracts Nnked to penslons), against the assets and
liabilities recognized in Unicaja Bancos balance sheet at 31 December 2013 and 2012:

2013

Present value of obllgauons at December 31, 2013

(i) Cost of past services nol mcognized In the balance sheet
(u) Any amount not capitalizad
(liD Fair value of any reimbumement dght

capitalizad
(lv) Other arnounts recognlzed In Ihe balance sheet

FaIr valuo of assets st December 31 • 2013

2012

Presont value of obllgatlons st Docember 31, 2012

(i) CosI of past seMces nol recognized in Iba balance sheet
(ji) Any amount fol capitalized
(UI) Falr value of any reimbLnernent right

capitalizad
(lv) øther amounts recognized in the balance sheet

FaIr value of assets st December 31, 2012

Tbousands of euros
PIan 1 Plan 2 Total

105074 36378 141452

( 1618)

103 256

PIan 1

94 608

1 627
4 160

(206)

(206)

8 425)

Thousands of euros
Plan 2 Total

27451 122059

1555 3185
692 4852

679) ( 865)

679) ( 685)

1428) ( 9853)

Plan 1

93 017

2 090)

90 927

(36 376) ( 38 196)

- 103266

Tbousands of euros
Plan 2 Total

37709 130726

(37 709) ( 39 199)

• 90927
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Set out below is a breakdown of the total expense recognized in the consolidated Income statements for 2013 
and 2012: 

Definition 	 According to IAS 19 

a) Cost of current services 
b) Borrowing costs 
c) Expected return on assets 
d) Cost of past services recognized during the period 

Staff costs 
Interest expense and similar charges 

interest and similar Income 
Charge to provisions (net) 

Thousands of euros 

  

2013 Plan 1 

 

Plan 2 	 Total 

      

a) Cost of current services 
b) Borrowing costs 
c) Expected return on assets 
d) Cost of past services recognized during the period 
e) Past service costs recognized in the year 

2012 

a) Cost of current services 
b) Borrowing costs 
c) Expected return on assets 
d) Cost of past services recognized during the period 
e) Past service costs recognized in the year 

273 38 311 
4 009 959 4 988 

(4 011) (710) (4 721) 
- 

Thousands of euros 
Plan 1 Plan 2 Total 

284 78 362 
4 708 1 493 6 199 

(4 160) ( 692) (4 652) 
842 741 1 583 

- - 

Set out below are the main actuarial assumptions used by Unicaja Banco at 31 December 2013: 

Plan 7 Actuarial Assumptions: 

o Updated tables: PERMF 2000-P 
o Discount rates: 

- 	Market rate as per the financial term of commitment flows and applying the 1130XX AA 
Corporate curve at 31 December 2013 for highly-rated Eurozone corporate bonds. 

- Each commitment has a term of between 17.73 and 8.93 for the commitments and between 
11.47 and 4.43 for the assets. 
The rates applied to each commitment fluctuate between 3.08% and 2.78% for the 
commitments and 2.92% and 1.91% for the assets. 

o Salary growth rate: 2% 
• Social Security pension growth rate: 0 
o Contribution base growth rate: 

- Contribution bases increase until they reach the actual salaries, up to the limits of the 
maximum contribution base for each rate group. 

- 	Maximum contribution base growth rate: 1% 
o Pension increase rate: 1% 
o Expected yield on plan assets: 

- For assets covering commitments Insured under the Group II policy (Defined Benefit. 
Collective Bargaining Agreement for Savings Banks. Former Unicaja), a rate of 2.15% is 
applied. 
For assets covering commitments insured under the Group Ill policy (Defined Benefit. 
Employees from Banco Urquijo), a rate of 2.14% is applied. 
For assets covering commitments insured under the Group VI policy (Plan beneficiaries) 
with cash-flow matching, a rate of 4.87% is applied. 

- For assets covering commitments Insured under the policy for Beneficiaries from Groups I 
(Mixed. General System), II and III that receive actuarial income, a rate of 2.88% is applied. 
For assets covering commitments insured under the policy for benefits not financed by the 
Plan due to contribution limits, a rate of 2.15% is applied. 
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Set out below is a breakdown of the total expense recognized in the consolidated Income statements br 2013
and 2012:

Definftf en Accordlng te LAS 19

a) Cosi of curreni servitas Staft casis
b) Borrowlng costa lnterest expense and similar chames
c) Expected retum on asseis lnterest and similar income
d) Casi of pasi services recognized dudng ihe perlod Chame lo pmvlsions (nei)

2013

a) CosI of curmnt services
b) Borrowlng cosis
c) Expected retum on assets
d) Cosi of pasi services recognized during ffie parlad
e) Past service casis recognized in iba year

2012

a) Cosi of current sesvices
b) Barmwing casis
c) Expecled retum on assets
d) Cosi of past servitas recognized dudng iba parlad
e) Pasi service casis recagnized in iba year

Tbausands of euros
Plan 1 Plan 2 Total

273 38 311
4009 959 4968

(4011) (710) (4721)

Thous.nds of euros
PIan 1 Plan 2 Total

PIan 1 Actuada! Assumptions:

264 78 362
4706 1493 6109

(4 160) ( 692) (4 852)
842 741 1 583

Set out below are the main actuarial assumptions used by Unicaja Banca al 31 December 2013:

o Updated tables: PERMF 2000-P
o Discount ratos:

- Market rate as par ffie financial ierm of commitment flows and applylng the IBOXX AA
Corporate curve st 31 Decentar 2013 for highly-rated Eurozone corporale bonds.

- Each commitment has a temi of between 17.73 and 8.93 br the commiiments and between
11.47 and 4.43 br Uie assets.

- The mies applled to each commitment fluciuate between 3.08% and 2.78% br the
commifrnents and 2.92% and 1.91% forthe assets.

o Salary growth rate: 2%
o Social Secudty pension growth rata: O
o Contñbuflon base growth rata:

- Conffibuüon bases increase until ffiey mach the actual salades, ap lo ihe limfts of the
maximum contñbution base for each raie group.

- Maximum contñbuiion base groMh rate: 1%
o Pension lncrease rete: 1%
o Expected yield on plan assets:

- Por asseft coveñng cammiftnenft insured under the Group II pvlicy (Defined Benefit.
CoNectiva Bargaining Agreemeni br Savings Banks. Formar Unicaja), a rata of 2.15% 5
applied.

- Far asseis coveñng commitmenffi insured under the Group III policy (Defined Benefit.
Employees from Banco Urquijo), a rete of 2.14% 5 applied.

- For assets covedng commitments insured under ffie Group VI policy (Plan beneficiarlas)
wiih cash-fiow matching, a rata of 4.87% is applied.

- Por asseis cavedng commiiments insured under the policy ter Beneficiadas fivm Groups 1
(Mixed. General System), II and III that receive actuadal incame, a rata of 2.88% is applied.

- For asseis covering commitments insured under the policy br beneflis not financed by the
Plan dueto contribution limits, a rate of 2.15% is applied.
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o Rate of yield on any reimbursement right recognized: 0 
o Estimated retirement age: 65, except for participants in respect of whom the retirement age is 

brought forward. 
o Turnover: No 

Plan 2 Actuarial Assumptions: 

o Updated tables: PERMF 2000-P 
o Discount rates: 

- Market rate as per the financial term of commitment flows and applying the IBOXX AA 
Corporate curve at 31 December 2013 for highly-rated Eurozone corporate bonds. 
Each commitment has a term of between 17.49 and 9.78 for the commitments and between 
14.36 and 1.09 for the assets. 
The rates applied to each commitment fluctuate between 3.07% and 2.83% for the 
commitments and 3.02% and 0.86% for the assets. 

o Salary growth rate: 5% 
o Social Security pension growth rate: 0 
o Contribution base growth rate: 

- 

	

	Contribution bases increase until they reach the actual salaries, up to the limits of the 
maximum contribution base for each rate group. 

- Maximum contribution base growth rate: 3% 
o Pension increase rate: 3% 
o Expected yield on plan assets: 

- 

	

	For assets covering commitments Insured under the policy for commitments arising from the 
Collective Bargaining Agreements for Savings Banks and Banks, a rate of 2.13% Is applied. 
For assets covering commitments insured under the policy for early-retired employees with 
cash-flow matching, a rate of 2.59% is applied. 
For assets covering commitments Insured under the policy for two groups of liabilities, rates 
of 2.39% and 3.02% are applied. 

o Rate of yield on any reimbursement right recognized: 0 
o Estimated retirement age: 65. 
o Turnover: No 

Set out below are the amounts for 2013 and for the preceding four annual periods representing the present 
value of defined benefit commitments, the fair value of plan assets and experience adjustments under 
paragraph 120A, letter (f) of lAS 19 arising from plan assets and liabilities. 

Year 2009 

Thousands of auras 
Present value of obligations Fair value of assets 

Plan 1 Plan 2 Total Plan 1 Plan 2 Total 

Experience adjustments 1 204 ( 429) 775 ( 695) 1 594 899 
Value at December 31, 2009 100 833 36 928 137 761 99 755 28 039 127 794 

Year 2010 
Experience adjustments ( 	246) 219 ( 	27) ( 109) ( 91) ( 200) 
Value at December 31, 2010 97 953 36 458 134 411 96 764 27 342 124 106 

Year 2011 
Experience adjustments ( 	2 685) ( 	1 398) ( 	4 083) ( 260) 316 56 
Value at December 31, 2011 95 815 37 504 133 319 94 608 27 451 122 059 

Year 2012 
Experience adjustments ( 	1185) ( 612) ( 	1 797) ( 199) ( 679) ( 878) 
Value at December 31, 2012 93 017 37 709 130 726 91 765 27 594 119 359 

Year 2013 
Experience adjustments ( 	1 725) 567 ( 	1158) 639 ( 137) 502 
Value at December 31, 2013 105 074 38 378 141 452 104 078 28 019 132 097 
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o Rata of yield on any reimbursement dght recognized: 0
o Estimated retiroment age: 65, except for partcipants in raspad of whom ffie retirement age ¡5

brought forward.
o Tumover: No

Plan 2 Actuaflal Assumpions:

o Updated tablas: PERMF 2000-P
o Discount rajes:

- Market rata as per me financial term of commitment flows and applylng the IBOXX AA
Corporate curve at 31 December 2013 for highly-rated Eurozone corporate bonds.

- Each commitment has a temi of between 17.49 and 9.78 forthe commitments and between
14.36 and 1.09 for ffie assets.

- The retes applied to each commifrnent fluctuate between 3.07% and 2.83% for ffie
commihients and 3.02% and 0.86% for ffie assets.

o Salary growth rata: 5%
o Social Security pension growth rate: O
o Contribution base growth rate:

- Contribution bases increase unu! they reach the actual salaries, up to the limite of ffie
maximum contñbutlon base for each rete group.

- Maximum conffibuhon base growth rete: 3%
o Pension incmase rate: 3%
o Expected yleld on plan assets:

- For assets covering commitments Insured under me pollcy for commitments adsing from the
Collective Bargaining Agreements for Savings Banks and Banks, a rete of 2.13% is applled.

- For asseta covering commltmenft Insured under the pollcy for early-retired employees with
cash-flow matchlng, a rete of 2.59% Is applled.

- For assets covering ccmmitments insured under me pdllcy for two groups of Habilites, retes
of 2.39% and 3.02% are applied.

o Rate of yleld on any reimbursement dght recognized: O
o Estimated reUrement age: 65.
o Tumover: No

Set out below are the amounts for 2013 and for the pmceding four annual periods representing the present
value of defined benefit commitnients the fair value of plan assete and experlence adjustmenft under
paregreph 120A, letter (f) of lAS 19 añsing fmm plan asseta and liabilWes.

Thousands of euros
Present value of obllgatlons Fair value of anata

Plan 1 Plan 2 Total Plan 1 Plan 2 Total
Year 2009
Expedence adjustments 1 204 ( 429) 775 ( 695) 1 594 899
Value al December 31 • 2009 100 833 36 928 137 761 99755 26 039 127 794

Ysar 2010
Expehence adjustrnents ( 246) 219 ( 27) ( 109) ( 91) ( 200)
Value al December 31, 2010 97953 36458 134 411 96 754 27 342 124 106

Year 2011
Expedence adjustments ( 2685) (1 398) ( 4083) ( 260) 316 56
Valueatflecember3l2011 95815 37504 133319 94608 27451 122059

Veas 2012
Expedence adjustments ( 1 185) ( 612) ( 1 797) ( 199) ( 679) ( 878)
Valueatpecemberal,2012 93017 37709 130726 91765 27594 119359

Vear 2013
Expedence adjustments ( 1725) 567 ( 1158) 639 ( 137) 502
Valueatoecember3l2013 105074 36378 141452 104078 28019 132097
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Set out below are sensitivity data for the present value of the commitments at 31 December 2013 in relation to 
interest rate and salary growth fluctuations: 

Percentage changes 
Increase 	 Decrease 

Change In present value of commitments In the event of 
a 0,5% fluctuation In salaries 	 408 	 ( 376) 

Change in present value of commitments In the event of 
a 50 bp interest rate fluctuation 	 (7 465) 	 8 188 

On the basis of the mortality tables employed, life expectancy for a person retiring at year-end 2013 Is 26.31 
years and 21.82 years for women and men, respectively. Life expectancy for a person retiring 20 years after 
year-end 2013 is 28.55 years and 24.17 years for women and men, respectively. 

The main categories of assets for plans financed externally as a percentage of total plan assets are as follows: 

Thousands of euros 
2013 2012 

Equity Instruments 13 180 7,41 13 176 7,53 
Debt Instruments 124 023 69,72 132 647 75,81 
Investment funds 40 806 22,83 19 898 11,37 
Financial derivatives ( 	9 647) ( 5,42) - 
Other assets 9 712 5,46 9 245 5,29 

177 874 100,00 174 966 100,00 

In all cases, the instrument contracted is an insurance policy. 

The fair value of plan assets Includes the following financial instruments issued by the Unicaja Banco group: 

Thousands of auras 
2013 2012 

Equity instruments 
Debt Instruments 
Deposits and current accounts 8 119 7 408 

8 119 7 408 

Estimated payments of post-employment commitment benefits in the coming 10 years are as follows: 

Thousands of °tiros 
2014 2015 2016 2017 2018 2019-2023 

Post-employment benefit 8 876 8 823 8 738 8 652 8 591 41 433 
Other long-term benefit 12 550 10 759 7 586 5 035 2 724 3 888 

Total benefits 21 426 19 582 16 324 13 687 11 315 45 101 

As regards benefits estimated for the following year. 

o For the defined retirement benefit, the amount of contributions will be equal to the ordinary cost and 
supplementary cost, if applicable, identified in the latest actuarial valuation performed by the plan 
actuary at the previous year end. 
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Set out below are sensftMty data for te present value of te commitmenft at 31 December 2013 in relation to
interest rate and salaiy growth fluctuations:

Percontage changos
Increase Decreaso

Change In present value of commltments In Ihe event of
a 0.5% fluctuauon In salaries 408 ( 376)

Chango Ui pmsent value of commftments Ui the event of
a 50 bp interest rato fluctuation (7465) 6 188

On the basis of the mortality tables employed, life expectancy for a person retidng at year-end 2013 Is 26.31
years and 21.82 years for women and men, respectively. Life expectancy for a person reflring 20 years after
year-end 2013 Is 26.55 years and 24.17 years for women and men, respectively.

The main categohes of assets for plans financed e%emally as a percentage of total plan asseta are as follows:

flousands of euros
2013

__________

2012

__________

Equity lnstmments 13 180 741 13 176 7,53
Debt lnstnmierits 124 023 69,72 132 647 75.81
lnvestrnent ftnds 40 606 2283 19 898 1137
Ananclal derivativos ( 9 647) ( 542) -

Other assets 9712 5,46 9245 5,29

177874 100,00 174966 100,00

In alI cases, the instrument contracted is an insurance policy.

The fair value of plan assets includes te following financie! instruments issued byte Unicaja Banco group:

Thoussnds of euros
2013 2012

Equity Instrumente -

Debt Instrumente -

Deposlts and cwrent accounts 8119 7408

8119 7405

Estimated payments of post-employment commitment benefits in me comlng 10 years are as follows:

Tbousands of euros
2014 2015 2016 2017 2018 2019-2023

Post-employment benefit 8 876 8 823 8 738 8 652 8 591 41 433
0llter long-term benefit 12 550 10 759 7586 5 035 2724 3688

Total beneflts 21426 19682 16324 13687 11315 45101

As regards benefits estimated for te following year

o For the defined retirement benefit, te amount of contñbutions wlll be equal to the ordinary cost and
supplementary cost, if applicable, identified in te latest actuadal valuation performed by the plan
actuary at te previous year end.
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o For the disability, widowhood and orphanhood defined benefits of defined benefit groups, 
contributions will be equal to the annual premium necessary for coverage purposes, under a group 
life Insurance policy, the amount of which Is budgeted based on the amounts paid In the previous 
year. 

o For the disability, widowhood and orphanhood defined benefits of defined contribution groups, 
contributions will be equal to the cost of the Insurance premium for these benefits stipulated by the 
insurer, in the amount necessary to reach the amount of the benefits, net of capitalization funds 
formed. In general, they are estimated based on the amounts paid In the previous year. 

40.1.2 Death and disability 

The amount accrued by defined contribution insurance policies to cover employee death and disability of 
employees amounted to €1,565 thousand in 2013 (€1,410 thousand in 2012) and Is recognized in "Staff costs" 
in the income statement (Note 2.12.3). 

40.1.3 Age awards 

The amounts recognized for commitments with employees that reach 20 and 35 years of service at the Group 
amounted to approximately 64,329 thousand and €4,314 thousand, respectively at 31 December 2013 and 
2012 and are recognized in "Provisions - Provisions for pensions and similar liabilities" in the balance sheets. 

40.1.4 Other benefits 

The amount of these commitments and assets included in the table above was calculated by qualified 
actuaries as follows: 

Actuarial assumptions used: for the calculation of commitments to employees resulting from that 
agreement, the Bank applied the curve IBOXX AA Corporate depending on the duration of the commitments, 
having been estimated other assumptions applied in accordance with the conditions market and the 
characteristics of the covered group. 
- The duration for each commitment varies between 6.91 and 1.24. 
- The rates applied for each commitment ranging from 2.53% to 0.88%. 
- The estimated retirement age of each employee are as specified. 

40.2 Other general administrative expenses 

The breakdown of this consolidated income statement line for 2013 and 2012 is as follows: 

Thousands of auras 
2013 2012 

Buildings and facilities 15 051 17 375 
Rent 3 856 4 525 
Information technologies 18 980 21 352 
Communications 12 451 14 275 
Advertising 4 998 6 617 
Legal costs 655 508 
Technical reports 7 025 6 718 
Security services 5 188 5 248 
Insurance premiums 968 1 293 
Governing bodies 1 363 1 058 
Representation costs 2 706 2 712 
Association charges 2 520 2 566 
Outsourcing .. _ 
Taxes 9 468 9 110 
Other Items 3 860 3 335 

89 087 96 692 
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o For the disabflity, widowhood and orphanhood defined benefits of defined benefit groups,
contribufions will be equal to ffie annual premium necessary for coverage purposes, under a group
Afe insurance poNcy, the amount of which Is budgeted based oi, the amounts paid in the previous
year.

o For the dlsabihty, widowhood and orphanhood defined benefits of defined contribution groups,
contñbufions will be equal to the cost of the insurance premium for these benefits supulated by ffie
insurer, in me amount necessary te mach ffie amount of ffie beneflft, net of capitalization funds
formed. In general, they are esumated basad on ffie amounts paid in ffie previous year.

40.1.2 Death and disabllity

iba arnaunt acccued by defined contribution Insurance policies to cover empioyee death and dlsability of
employees amounted to €1,565 thousand in 2013 (€1410 thousand in 2012) and is mcognized in aStaffcosts
in ffie income statement (Note 2.12.3).

40.1.3 Age awards

The amounts recognized for commitments with employees that mach 20 and 35 years of service at me Group
amounted to approximately €4329 thousand and €4314 thousand, respectively st 31 December 2013 and
2012 and are recognized in Provisions - Pmvisions for pensions and similar liabilities’ in the balance sheets.

40.1.4 Otherbeneflts

The amount of mese commitrnents and assets included in ifie tabla aboye was calculated by qualífled
actuades as follows:

- Actuahal assumptions used: for the calculation of commitments to employees msulhng from that
agreement, me Bank applied me curve IBOXX AA Corporate depending Qn ffie duration of the commltments,
having been esfimated other assumptions applied in accordance with me conditions market and the
characteñsbcs of ffie covered group.
- The duration for each commitment vahes between 6.91 and 1.24.
- The rates appfed for each commitment ranging from 2.53% to 0.88%.
- The estimated retirement age of each employee am as specifled.

40,2 øther general administrative expenses

The breakdown of ffiis consolidated income statement Une for 2013 and 2012 is as follows:

Thousands of euros
2013 2012

Bulldlngs and fadllties 15051 17376
Rent 3856 4525
Informauon technologles 18980 21 352
Communlcatlons 12451 14275
Advertlsing 4 998 6617
Legal costs 655 508
Technlcal repofls 7025 6718
Secuhty servlces 5 186 5248
Insurance pruniums 968 1 293
Govemlng badles 1 363 1 058
Repmsentation costs 2706 2712
Associatlon charges 2 520 2 566
Outsourclng
Taxes 9468 9110
Qtheritems 3860 3335

89 067 96 692
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The balance of "Other administrative expenses" includes the fees paid by the Group for the audit of the annual 
accounts, amounting to € 330 thousand in 2013 (E 334 thousand in 2012). In 2013, costs of services provided 
by companies using the PricewaterhouseCoopers brand for other accounting verification and regulatory work, 
basically relating to the acquisition of Banco CEISS, totaling €1,260 thousand (€ 504 thousand in 2012), and 
to other services amounting to E 48 thousand (E 68 thousand in 2012). 

41. 	Impairment losses on the rest of assets (net) 

The breakdown of the heading 'Impairment losses on the rest of assets (net)" in the consolidated profit and 
loss account for the years 2013 and 2012 is as follows: 

Impairment losses 

Thousands of auras 
2013 2012 

Goodwill and other intangible assets (Notes 4) 1 907 1 907 
Investments (Note 12) 7 937 39 261 
Other assets 52 008 297 057 

61 652 338 225 

There follows an itemized breakdown of the consolidated balance sheet caption "Other asset impairment 
losses" for 2013 and 2012: 

Thousands of euros 
2013 2012 

mpairment of tangible assets for own use (net) ( 69) ( 79) 
Impairment losses on Investment property (net) 8 009 7 898 
Impairment losses on Inventories (net) 44 068 289 238 

52 008 297 057 

The balance of "Other assets" includes the amounts provided by the Group under the concept of impairment 
of assets in participated companies, fundamentally of those with activities related to the real estate business. 

42. 	Gains and losses on disposal of assets not classified as non-current assets held for sale 

The breakdown of this heading in the consolidated income statements for the years 2013 and 2012 is as 
follows: 

Thousands of euros 
2013 2012 

Gains Losses Gains Losses 

On disposal of tangible assets 776 (568) 698 (562) 
On disposal of Investments 33 ( 12) 927 (153) 
Other items ( 24) (158) 

809 (604) 1 623 (873) 
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U
The balance of Qffier administrative expenses includes me es paid by me Group for me audft of ffie annual
accounts, amountng to €330 thousand in 2013 (€334 thousand in 2012). In 2013, costa of servicas provided
by companies using the PñcewaterhouseCoopers brand for other accounUng veñflcation and regulatory work,
basically relating to the acquisition of Banco CEISS, totaling € 1260 thousand (€504 thousand in 2012), and
to other services amounting to €46 thousand (€68 thousand in 2012).

41. Impalnnent loases on Hm rest of asse6 (net)

The breakdown of fre heading impalrment losses on the rest of asceta (net) In Dm consolidated proflt and
loas account forme years 2013 and 2012 ¡a as follows:

Thousands of euros
2013 2012

lmpalnnent loases
Goodwill and other intangible assets (Notes 4) 1 907 1 907
lnvestments (Note 12) 7 937 39 261
Qther asceta 52008 297057

61 552 338 225

There fallows an Itemized breakdown of the consolldated balance sheet caption Other asset lmpairment
osses” br 2013 and 2012:

Thousands of euros
2013 2012

mpalnnent of tangible assets for own use (net) ( 69) ( 79)
lmpaimient loases on ¡nvestment property (net) 8 009 7 898
lmpalrrnent loases on inventaries (net) 44068 289 238

52008 297057

The balance of “Other asseW includes me amounts provided by me Group under the concept of impairment
of asceta in participated companies, fundamentally of those with activities rolated to the real estate business,

42. Galns and loases on disposal of asseft not clasaifled as non-current asseffi held for sale

The breakdown of thls headlng in the consoildated Income statements br the yesrs 2013 and 2012 ¡5 as
follows:

Thausands of euros
2013 2012

GaMa Loases Galns Loases

Qn disposal of tangible assets 776 (568) 698 (562)
Qn disposal of lnvestments 33 (12) 927 (153)
Qtherltems

__________

( 24) - (156)

809 (504) 1 623 (673)

146



43. Gains and losses on disposal of non-current assets held for sale not classified as discounted 
operations 

The breakdown of this heading in the consolidated income statements for the years 2013 and 2012 fs as 
follows: 

Thousands of euros 
2013 	 2012 

Gains 	Losses 	Gains 	Losses 

On disposal of tangible assets 
Other items (Note 15) 

 

7 137 	(10031) 	8 690 	( 5015) 
(10 401)  	 (25 243) 

  

X7171337 	(20 4321 	8 690 	(30 268) 

At 31 December 2013 and 2012, "Other relates mainly to impairment losses on non-current assets for sale 
(Note 15). 

44. Related parties 

In addition to the information presented in Note 6 relative to the balances and transactions with the members 
of the Group's Board of Directors and key management personnel, set out below is the detail of the accounts 
registered In the consolidated balance sheets and income statements for the years 2013 and 2012 arising 
from transactions with related parties: 

2013 
Group 

entitles, 
associates 
and jointly- 
controlled 

entities 

Members of the 
board of 

directors and 
general Other related 

managers  	parties 

Group 
entitles, 

associates 
and jointly- 
controlled 

entitles 
ASSETS: 

Loans and advances 265 279 1 291 39 539 157 594 
Securities portfolio 279 579 293 541 
Other assets 8118 13 5 570 
Insurance contracts linked to pensions 132 097 118 359 

LIABILITIES: 
Deposits 851 688 4 492 6 598 663 032 
Subordinated liabilities 252 39 
Other liabilities 27 30 
Provisions for pensions and similar 
obligations 680 134 
Debt certificates Including bonds 78 

INCOME STATEMENT: 
Expense. 
Interest expense end similar charges 13 512 85 68 14 053 
Commissions and Impairment losses 9 274 34 2 589 

Income- 
interest and similar income 7 662 24 1 417 7 326 
Commissions 2 931 22 78 1 512 

OTHER: 
Contingent risks and commitments 58 062 162 28 194 63 50 

Thousands of euros 
2012 

Members of the 
board of 

directors and 
general Other related 

managers _  	parties 

1 555 47 443 

47 

2 242 5 373 

6 

553 151 

57 87 
35 

40 1 673 
18 94 

168 44 907 

Aggregate information Is presented in the above table since in all cases the transactions with related parties 
have no significant impact on the understanding of the financial Information provided, in view of the amount or 
relevance. 

The related party transactions were made on normal market conditions. 
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43. Galns and ¡ceses on dlsposal of non-curront asseb heid for sale not classffled as dlscounted
opemtlons

The breakdown of this headlng in the consolidated income statements for the years 2013 and 2012 Is as
follows;

Thousands of euros
2013 2012

Gama toesas Gama tosan

Qn disposal of tangible assets 7137 (10031) 8690 ( 5015)
Qther tems (Note 15) - (10 401) - (25 243)

7 137 (20 432) 8 690 (30 255)

At 31 December 2013 and 2012, ‘Qther relates mainly to mpairment losses on non-current asseft for sale
(Note 15).

44. Related pañles

ln addiUon te me lnhrmauon presentad In Note 6 relative te lbs balances and transactions with lbs membars
of lbe Graup’s Board of Directors and key management pemonnel, set mit below is Ihe detall of the accounts
registered In lbe consolidated balance sheets and income statemenft br lbe years 2013 and 2012 añsing
from tmnsactions with relatad parties:

flausanda of euros
2013 2012

Gmup Gmup
enifiles, M,mben of ffie entifin, M.mbn of 0w

associates board of mocita bosrd of
andjolnfly- dlmcffirsand andjolnUy- dlmcbrsand
confrofled general Other relatad conbofled general OBier relatad

___________________________

entibes mana9n partías entibes managere partía
ASSETS:

Loansandadvances 265279 1291 39639 157694 1 585 47443
Secudties po&olio 279 579 - - 293 541 - -

Olberasacts 8118 - 13 5570 - 47
Insurance contracta inicad te pensIone 132 097 - - 119 359 - -

UABIUtES:
DeposIte 851 688 4492 6 598 663 032 2242 5 373
Subordinated liabuities 252 - - 39 - -

Otiter liabilitles 27 - - 30 - 6
Pmvlsions for pensiona and similar
obligatona 680 - - 134 - -

Debt certificates lnduding bonda - 78 - - 553 151

INCOME STATEMENT:
Expense
lnterest expense and simíar chargea 13512 88 68 14053 57 87
Cominisalone and knpairment base, 9 274 - 34 2 589 - 35

Incame
lntemst and similar Interne 7662 24 1417 7328 40 1 573
Commlsslons 2931 22 78 1 512 18 94

OTNER:
Confingent haca and commlbnente 50062 162 29 194 63568 188 44 907

Aggregate information le presented ¡n me aboye table since in all cases ti-me fransactions with related parties
have no slgnificant impact on lbe understandlng of time financlal lnformation provided, In view of the amount or
relevance.

The relatad party transactions were made on normal market condibons.
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45. 	Mortgage market information 

On 30 November 2010, the Bank of Spain issued Circular 7/2010 developing certain aspects of the mortgage 
market as a result of the approval of Law 41/2009 (7 December), which broadly amended Law 2/1981 (25 
March) on the mortgage market, and of Royal Decree 716/2009 (24 April), which developed the latter Law. 

The Board of Directors declares that the Entity has specific policies and procedures encompassing all the 
activities performed in the context of the mortgage market issues carried out, guaranteeing rigorous 
compliance with the mortgage market regulations applicable to these activities. 

The policies and procedures include the following criteria: 

- Relationship between the amount of the loan and the appraised value of the mortgaged building, 
including the effect of other collateral and selection of valuation companies. 
Relationship between the debt and the borrower's Income, as well as the verification of the information 
furnished by the borrower and the borrower's solvency. 

- Avoidance of imbalance between the flows from the underlying portfolio and the payment flows on the 
securities issued. 

Article 3 of Law 41/2007 (7 December) stipulates that valuation companies providing services to credit entities 
of the same group of entities must have adequate mechanisms In place to favour the independence of the 
valuation activity and avoid conflicts of interest, provided that any of the group's credit entities have Issued and 
outstanding mortgage-backed securities. These mechanisms will consist, at minimum, of an internal code of 
conduct establishing the incompatibilities of executives and administrators, and other matters that the entity 
deems fit based on its size, business type and other characteristics. 

Accordingly, on 10 September 2010 the Executive Committee of Monte de Piedad y Caja de Ahorros de 
Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen (Unicaja) created the Entity's Technical Committee in 
connection with the Group's valuation company Tasaclones Andaluzas, S.A. (TASA), formed by three 
members representing the units Internal Supervision, Legal Advisory Services and Regulatory Compliance. 
Under the resolutions adopted by the Board Member of Unicaja Banco, at its meeting on 2 December 2011, 
there has been continuity in the Bank, its composition and functions of that Technical Committee. 

On 27 September 2013, the Technical Committee issued the report on the 2012 activities of Tasaclones 
Andaluzas, S.A. (TASA), in relation to the adequacy of the mechanisms in place to favour the independence 
of the valuation activity and to avoid conflicts of interest. Set out below is a brief summary of the content of 
these annual reports: 

- The Internal control and IT procedures applied by Tasaclones Andaluzas, S.A. (TASA) to guarantee 
the fulfilment of its Internal code of conduct are analysed. 

- The actual independence of the valuation company with respect to the Entity is analysed in 
accordance with applicable regulations. 

The report was submitted to Unicaja Banco's Board of Directors on 20 December 2013 and to the Bank of 
Spain on 10 January 2014. 

On 9 December 2008, the Board of Directors of Tasaclones Andaluzas, S.A.U. (TASA) approved the 
company's internal code of conduct. 
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45. Mortgage market lnformatlon

On 30 November 2010, the Bank of Spain issued Circular 7)2010 developing cartain aspada of me mortgage
market as a msult of me approval of Law 41/2009 (7 December), which bmadly amended Law 2)1981 (25
March) on the mortgage market, and of Royal Decree 716/2009 (24 Apñl), which daveloped the latter Law.

The Board of Directora declares that the Entity has specific policies and procedures encompassing ah me
activities performed in the context of the mohgage market issues carried out, guaranteelng rigomus
compliance with me mortgage market regulations appllcable lo these activities.

The pohicies and procedures include me following criteda:

- Relatlonship between the amount of the loan and the appraised value of the mortgaged building,
lncludlng me effect of other collateral and selection of valuation companies.

- Relationship between the debt and the borrower’s Income, as well as me veñflcation of ibe informaban
fumished by me borrower and ifie borrowers solvency.

- Avoldance of imbalance between me flows from me undertying poftfohio and the payment flows on me
secuñties issued.

Article 3 of Law 41/2007 (7 December) stipulates that valuation companies providing services to credit entibes
of the sama group of entities must have adequate mechanisms in place to ftvour me Independence of the
valuaban activfty and avoid conflicts of interest, provided mat any of ffie group’s credit entities have lssued and
outstanding moftgage-backed secuñbes. These mechanisms will consist, at mlnimum, of an Intemal ocde of
conduct estabhishing the incompatibilhties of executives and admlnistrators, and other maffers thai the entity
deems llt basad on ita size, business type and other characteñstics.

Accordingly, Qn 10 September 2010 the Executive Commiffee of Monte de Piedad y Caja de Ahorros de
Ronda, Cádiz Almerla, Málaga, Antequera y Jaén (Unicaja) created me Entity’s Technical Commfttee In
connection with me Graup’s valuabon company Tasaciones Andaluzas, SA. (TASA), formad by three
members represenbng me unfts Intemal SupeMsion, Legal Ad,isory Services and Regulatory Compilance.
Under the resolutions adoptad by ffie Board Member of Unicaja Banco, at ita meeting on 2 December 2011,
there has been continuity in the Bank, Ita composibon and functions of that Technlcal Commiflee.

On 27 September 2013, iba Technlcal Committee issued ibe repoñ on me 2012 activilies of Tasaciones
Andaluzas, SA. (TASA), in relation to the adequacy of the mechanisms in place to favour the independence
of the valuation acbvity and to avoid conflicta of intemst Set out below is a bñef summary of me content of
these annual reports:

- The Internal control and IT procedures apphied by Tasaciones Andaluzas, SA. (TASA) to guarantee
the fulfllment of ita Intemal code of conduct are analysed.

- The actual independence of me valuation company with respect to the Entity la analysed in
accordance with apphicable regulabons.

The report was submifted to Unicaja Bancos Board of Directors en 20 December 2013 and to the Bank of
Spain on 10 Januaiy 2014.

Qn 9 December 2008, me Board of Directors of Tasaciones Andaluzas, S.A.U. (TASA) approved me
company’s intemal cede of conduct
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As an Issuer of mortgage covered bonds and ordinary mortgage bonds, there follows certain relevant 
information pursuant to the provisions of mortgage market regulations: 

A) Active operations 

At 31 December 2013 and 2012 the breakdown of the nominal value of mortgage loans and credit supporting 
the Issue of mortgage bonds or which have been included in mortgage shares or mortgage transfer certificate, 
is as follows: 

Thousands of euros 
2013 2012 

Loans held in the asset transferred 389 062 
Mortgage participations 209 988 
Mortgage transfer certificates 179 074 

Affects mortgage loans as collateral for loans received 

Loans backing the issuance of bonds and mortgage bonds 15 507 376 16 052 982 
Loans ineligible 3 601 511 3 629 698 

Meet the eligibility requirements, except for the limit 
Article 5.1 of Royal Decree 716/2009 1 280 508 1 386 949 

Rest 2 321 003 2 242 749 
Eligible loans 11 905 865 12 423 284 
Amounts not eligible 165 309 173 079 
Amounts eligible 11 740 556 12 250 205 

Loans covering mortgage bond - - 
Loans eligible for coverage of mortgage bonds 11 740 556 12 250 205 

16 607 376 16 442 044 

At December 31, 2013 and 2012, the nominal value of outstanding loans and mortgage loans backing the 
issue of mortgage bonds totals to an amount of €15,507,376 thousand and €16,052,982 thousand, 
respectively, and the value outstanding principal of loans and mortgages that meet the characteristics of being 
eligible under the issuance of such support mortgage amounts to an amount of €11,905,865 thousand and 
€12,423,284 thousand, respectively. 

At 31 December 2013 and 2012, the Entity has not Issued ordinary mortgage bonds. 

At 31 December 2013, there are no loans or mortgage loans which, while remaining in the portfolio, are 
subject to mortgage bonds or mortgage transfer certificates. At 31 December 2012, the nominal value of these 
loans and mortgage loans totaled € 389,062 thousand. 

The nominal value of all ineligible mortgage loans and credit that do not meet the limits established by Article 
5.1 of Royal Decree 716/2009 which, however, comply with the rest of the requirements for eligible items, as 
indicated In Article 4 of that Law, totals €1,280,508 thousand at 31 December 2013 (€1,386,949 thousand at 
31 December 2012). 

The breakdown of loans that support the Issue of mortgage bonds classified in accordance with diverse 
criteria at 31 December 2013 and 2012 is as follows: 
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As an issuer of mortgage covered bonds and ordinary mortgage bonds, there follows certain relevant
Information pursuant to the provislons of mortgage market regulations:

A) Active operations

At 31 December 2013 and 2012 the breakdown of the nominal value of moftgage Ioans and credit supporting
the Issue of mortgage bonds or whlch have been included in mortgage shams or mortgage transr certificate,
is as follows:

Thousands of euros
2013 2012

Loane hald In the asset transferred 389 062
Mortgage partlcipatlons - 209 988
Mortgage transfer certificates - 179 074

Affects mortgage Ioans as collateral for loans recelved

Loana backlno 11w lasuanco of bonds and mortgago bande 15507376 16052982
Loans ineligIble 3601 511 3620698

MonI the eligiblllty requirements, except for the limil
Mide 5.1 of Royal Decree 716/2009 1 280 508 1 386 949

Rest 2 321 003 2242 749
Ehglble caris 11 905 865 12423 284
Amounts not &igible 165 309 173 079
Asnounts eligIble 11 740 556 12 250 205

Loans covedng moflgage banif -

Loans eligible for covemge of modgage bands 11 740 556 12 250 205

15507376 16442044

At December 31, 2013 and 2012, the nominal value of outstandlng loans and moftgage ¡cene backing the
lssue of mortgage bande totals to an amount of €15507376 thausand and €16052982 thousand,
respectively, and the value outstanding principal of Ioans and mortgages that meet the characteñstics of belng
eligible under the lssuance cf such support mortgage amounts to sri amount of €1 1,905,865 thousand arid
€12423284 thousand, respecUvely.

At 31 December 2013 arid 2012, me Entity has not lssued ordinary modgage bande.

At 31 December 2013, there are no loans or mortgage loans whlch, whlle remainlng in the portfollo, are
subject to mortgage bande or mortgage transfer certificates. At 31 December 2012, the nominal value of these
loans and mortgage Ioans totaled € 389,062 thousand.

The nominal value of all ineligible mortgage (caris arid credit that da nct meet me (imita established by ArUcle
5.1 of Royal Decree 716/2009 which, however, comply with the rest of ffie requirementa for eligible items, as
indicated In Article 4 of that Law, totals €1280508 thousand at 31 December 2013 (€1386949 thousand at
31 December 2012).

1]e breakdown of baria that support the Issue of martgage bande classifled In accordance with diverse
criteria at3l December 2013 and 2012 is as follows:
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U 

Thousands of auras 
2013 

Loans backing 
the issuance of bonds 

and mortgage bonds 
Of which: Loans 

eligible 

Nominal value of the total outstanding mortgage loans and credits 15 507 376 11 905 665 

By origin: 15 507 376 11 905 865 
- Group 15 151 036 11 600 213 
- Surrogate for other entitles 356 340 305 652 

By currency: 15 507 376 11 905 865 
- In euros 15 507 380 11 905 849 
- Other currency 16 16 

According the payment situation: 15 507 378 11 905 865 
- Normality 15 223 925 11 905 865 
- Other situations 283 451 - 

According to the average maturity: 15 507 376 11 905 865 
- To 10 years 6 614 456 4 015 277 
- More than 10 years and to 20 years 4 888 721 4 421 698 
- More than 20 years and to 30 years 3 394 985 2 922 706 
- More than 30 years 609 214 546 184 

According to the Interest manner: 15 507 376 11 905 865 
- Fixed 182 068 110 199 
- Venable 15 325 308 11 795 666 

Holders: 15 507 376 11 905 865 
- Legal entities and individuals 4 120 322 2 156 238 

Of which: property development 1 067 079 570 384 
- Households 11 387 054 9 749 627 

Depending on the warranty: 15 507 378 11 905 865 
-Assets! buildings completed 13 572 493 10 957 731 

- 	Residential 12 366 840 10 185 449 
Of which: official protection 671 224 635 355 
Commercial 609 275 405 223 
Rest 596 378 387 059 

- Assets/ buildings under construction 450 056 333 700 
Residential 413 190 312 846 
Of which: official protection 11 552 10 161 
Commercial 31 349 20 292 
Rest 5 517 562 

- Lands 1 484 827 614 434 
- 	Urbanized 928 392 250 387 
- 	Rest 556 435 364 047 
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[1. 

Nominal valuo of tho total outstanding mortgago ioans and crodfts

8y origin:
- Group
- Surrogate for other antilles

By curwncy
- in euros
- Qther currency

According ffie payment sfluatlon:
- Nonnallty
- Other slluatlons

Accordlng lo ma average malurfty
-To loyears
- More man 10 years and lo 20 years
- More than 20 years and to 30 year5
- More man 30 ycare

According lo me inlerest manner
- Flxed
-Variable

Holdere:
- Legal antilles and lndivlduals

Of which: propeñy deve!opment
- Households

Dependlng on the warranty:
- Assets/ buildinga completad

- Resldenilal
Of wh!ch: aiflci&pmtecttn

- Commercial
- Rest

- Assetsl buildings Lindar construction
- Resldential

Of which: aifloja! proteo!Ion
- Commerclal
- RaM

Thousands of ouros
2013

1 484 827
928 392
556 435

614 434
250 387
364 047

Loana backlng
tho lssuanco of bonds Of whlch: Lasos

and moflgago bonds ollglble

16507376 11905865

15507376 11905865
15 151 036 11 600213

356340 305652

15507376 11905865
15507360 11905849

16 16

15507376 11905865
15223925 11905865

263451 -

15507376 11905865
6614456 4015277
4 688 721 4 421 698
3 394 985 2 922 706

609214 548184

15507376 11905665
182068 110199

15325308 11795666

15507376 11905865
4120322 2156238
1067079 570384

11387054 9749627

15507376 11 905865
13572493 10957731
12366840 10165449

671 224 635 355
609275 405223
596378 387059

450056 333700
413190 312846

11 552 10 161
31 349 20 292
5517 562

- Lands
- Urbanizad
- Roel
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Thousands of euros 
2012 

Loans backing 
the issuance of bonds 

and mortgage bonds 
Of which: Loans 

eligible 

Nominal value of the total outstanding mortgage loans and credits 16 052 982 12 423 284 

By origin: 16 052 982 12 423 284 
- Group 15 678 868 12 095 585 
- Surrogate for other entities 374 114 327 719 

By currency: 16 052 982 12 423 284 
- In euros 16 052 949 12 423 251 
- Other currency 33 33 

According the payment situation: 16 052 982 12 423 284 
- Normality 15 784 942 12 423 284 
- Other situations 268 040 - 

According to the average maturity: 16 052 982 12 423 284 
- To 10 years 8 206 374 3 796 849 
- More than 10 years and to 20 years 5 038 330 4 480 198 
- More than 20 years and to 30 years 4 004 425 3 431 362 
- More than 3D yearn 803 853 714 875 

According to the Interest manner. 18 052 982 12 423 284 
- Fixed 137 365 75 005 
- Variable 15 915 617 12 348 219 

Holders: 16 052 982 12 423 284 
- Legal entities and individuals 4 589 934 2 559 945 
Of which: properly development 1 344 505 768 548 

- Households 11 463 048 9 863 339 

Depending on the warranty: 18 052 982 12 423 284 
- Assets/ buildings completed 13 434 277 10 983 681 

Residential 12 680 973 10 454 806 
Of which: official protection 470 949 407 445 
Commercial 625 267 447 191 
Rest 128 037 81 684 

- Assets/ buildings under construction 538 597 376 878 
- 	Residential 491 580 346 761 

Of which: official pmtection 9 911 9 058 
- 	Commercial 37 551 25 686 
- 	Rest 9 466 4 431 

- Lands 2 080 108 1 062 725 
- 	Urbanized 928 801 311 098 
- 	Rest 1 151 307 751 627 
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Nominal valuo of tha total outstandlng mortgago loans and credlts

By origin:
- Group
- Surrogate for aliar antilles

By cunency:
- Iri euros
- Qiher currency

Accordirtg lite payment sftuation:
- Normaiity
- Othar slluations

Accordlng lo lbs average maluñly.
-Toloyears
- Moro than 10 yeais and lo 20 years
- More lhan 20 yaars and lo 30 years
- More lhan 30 years

Acoording lo the Interest manner.
- Fizad
-Variable

Halders:
- Legal antilles and Individuals

Of which: pmpeñy development
- Households

Tbousands al auras
2012

Loans backlng
iba Issuanca of bonds Of whleh: Loans

and morlgage bonds eligible

16052982 12423284

16052982 12423284
15678868 12095585

374114 327719

16052982 12423284
16052949 12423251

33 33

16052982 12423284
15764942 12423284

268040 -

16052982 12423284
6206374 3796849
5038330 4480198
4 004 425 3 431 362

803853 714675

16052982 12423284
137385 75065

15915617 12348219

16052982 12423284
4589934 2559945
1 344 505 768 548

11463048 9883339

Dependlng on the warranly:
- Asselsl bulldings completad

16 052 962
13434277
12 680 973

470 949
625 267
128 037

538 597
491 580

9911
37 551
9486

2 080 108
928 801

1151 307

12423284
10983681
10 454 806

407 445
447 191

81 684

376 878
346 761

9 058
25 686

4 431

1 062 725
311 098
761 627

- Residential
Of which: aiflela! pmtection

- Commerclal
- Rest

- Assels/ buildings under conslnjction
- Resldenilal

Of wh!ch: afflai&protectian
- Commerclal
- ResI

- Lands
- Urbanizad
- ResI
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At 31 December 2013 and 2012 the breakdown of the nominal value of all eligible mortgage loans, based on 
the ratio between the amount of the transactions and the appraised values in accordance with the latest 
available appraisal of respective mortgage assets, is as follows: 

Thousands of auras 
2013 

	

Greater than 	 Greater than 

	

40% and less 	 60% and less 

	

Less or 	or equal to 	Greater 	or equal to 	Greater 

	

equal to 40% 	 60% 	than 60% 	 80% 	al 80% 	Total 
Loans eligible 
- On housing 	 2 363 929 	3 519 765 	 4 594 601 	 10 478 295 
- On other goods 	 805 357 	594 111 	28 102   	 1 427 570 

3 169 286 	4 113 870 	28 102 	4 594 601 	 - 	11 905 865 

Thousands of euros 
2012 

	

Superior al 	 Superior al 

	

inferior a 40% a Inferior 	Superior 60% e Inferior 	Superior 

	

Igual al 40% o Igual al 60% 	al 60% o Igual al 80% 	al 80% 	Total 
Loans eligible 
- On housing 	 2 294 457 	3 490 966 	- 	5 016 144 	 10 801 567 
- On other goods 	 820 202 	767 749 	33 766 	 1 621 717 

3 114 659 	4 258 715 	33 766 	5 016 144 	 - 	12 423 284 

Information relating to the nominal value of mortgage loans and credit that have been eliminated or added to 
the portfolio in 2013 and 2012 is set out below: 

Thousands of Bums 
2013 2012 

Loans eligible Loans not 
eligible 

Loans eligible Loans not 
eligible 

Beginning balance 12 423 284 3 629 698 12 765 900 4 161 414 

Disposals ( 1 502 521) ( 792 193) (1 669 339) (1 120 870) 
Cancellations due maturity ( 12 350) ( 8 120) ( 45 951) ( 31 481) 
Advanced cancellations ( 150 099) ( 176 567) ( 245 392) ( 147 843) 
Subrogation of other entities ( 1 736) ( 55 954) - 
Rest ( 1 338 336) ( 607 506) (1 322 042) ( 941 546) 

Additions 985 102 764 006 1 326 723 589 154 
Originated by Group 369 000 133 450 314 980 52 889 
Subrogation of other entitles 8 453 2 520 8 172 1 938 
Rest 607 649 628 036 1 003 571 534 327 

Final balance 11 905 865 3 601 511 12 423 284 3 629 698 
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At 31 December 2013 and 2012 me breakdown of me nominal value of all eligible mortgage loans, based on
me rato between me amount of the transactons and me appraised values in accordance with ffie latest
avallable appraisal of respective morigage assets, 15 as tollows:

Loans eligible
- On houslng
- Qn othergoods

Loans eIlgibIe
- Qn houslng
-Onothergoods

Superiora)
60% e Inferior
o Igual al 80%

Thousands of euros
2013

Superior
al 80%

3114659 4258715 33766 5016144 - 12423254

information relatng to me nominal value of mortgage loana and credit that have been eliminated or added to
the podfolio in 2013 and 2012 is set out below

2013

________________________

Loans eligibie Laans not Loans olIgible

______________

eligible

______________ ______________

12423284 3629698 12765900 4161414

O leposale
Cancellatlons due maturlty
Advanced cancellatians
Subrogallon of otler entities
Rest

(1 502 521)
12 350)

150099)
1736)

(1 338 338)

792193)
8120)

(176567)

607506)

(1 669 339)
45951)

245392)
55954)

(1 322 042)

(1120870)
31 481)

147643)

( 941 543)

Addltlons
Originated by Gmup
Subrogallon of other entiles
Resi

985 102
369 000

8 453
607649

754 006
133450

2 520
628 036

1325723
314 980

8 172
1 003 571

589 154
52 889

1 938
534 327

Final balance 11905865 3601 511 12423284 3629698

Greater than Greater than
40% and lose 60% and lees

Lees or or equal to Greater or equal to Crestar
egual to 40% 80% than 60% 80% al 80% Total

2363929 3519765 - 4594601 - 10478295
805357 594111 28102 - - 1427570

3 169 286 4 113 876 28 102 4 594 601 - 11 906 865

Thousands of euros
2012

Superiora)
inferior a 40% e Inferior

Igual al 40% o igual al 60%
Superior

al 60%

2294457 3490966 -

820 202 767749 33766

Total

5016144 - 10801567
- 1621717

Soglnnlng balance

Thousands of euros
2012

Loans not
eligible
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The movements included In the item "Other', when associated with "Disposals for the year', relate basically to 
the following flows that generate changes in the nominal balance of eligible and non-eligible loans and are 
applicable to movements in both 2013 and 2012: 

o Transfers between the eligible and non-eligible portfolios, representing additions to the item "eligible 
loans" and disposals from the "non-eligible loans" portfolio or vice versa. This change is common to 
movements associated with 'Additions for the year" (with the opposite sign). Transfers are due to 
changes in the fulfilment of eligibility requirements In accordance with applicable regulations (mainly 
the change In the LTV ratio for the utilization/repayment of loans or the review/update of appraisals). 

o Repayment of loans that remain outstanding with respect to the total loans declared in the previous 
period and are not therefore treated as repayments at maturity or early repayments. 

The movements included in the Item "Other', when associated with "Additions for the year", relate basically to 
the following flows that generate changes in the nominal balance of eligible and non-eligible loans and are 
applicable to movements in both 2013 and 2012: 

o Transfers between the eligible and non-eligible portfolios, representing additions to the item "eligible 
loans" and disposals from the "non-eligible loans" portfolio or vice versa. This change Is common to 
movements associated with 'Disposals for the year" (with the opposite sign). Transfers are due to 
changes In the fulfilment of eligibility requirements in accordance with applicable regulations (mainly 
the change In the LTV ratio for the utilization/repayment of loans or the review/update of appraisals). 

o Effect of the liquidation of securitizatlon funds described In Note 30.6. 

The available balance of mortgage loans that support the issue of mortgage bonds at 31 December 2013 and 
2012 is as follows: 

Thousands of euros 
2013 2012 

Potentially eligible 270 280 417 363 
Ineligible 145 985 156 186 

416 265 573 549 

The nominal value of the available amounts (committed amounts not drawn down) relating to all mortgage 
loans and credit potentially eligible at 31 December 2013 and 2012 totals €270,280 thousand €417,363 
thousand, respectively, and the amount that is not potentially eligible totals €145,985 thousand €156,186 
thousand, respectively. 

At 31 December 2013 and 2012 the Group does not have any replacement assets associated to issues of 
mortgage bonds or debentures. 

U 
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The movemenis included In Iba item Otber, when associated with uDisposals for ffie year, relate basically to
me following flows that generate changes in me nominal balance of eligibie and non-eligible loans and are
applicable to movements in both 2013 and 2012:

o Transfers between the eligibie and non-eligible portfolios, representing additions to the ítem “eligible
loans” and disposais from tbe ‘non-eligible Ioans” portfoho or vica versa. Tbis change le common to
movements associated witb Addftions for the year (with the opposite sign). Transfers are due to
changes in me ft’lfllment of eligibiifty requirementa in accordance wfth applicable regulaüons (mainly
the change In ffie LW ratio for Ihe utilizatío&repayment of loans or the reviewfupdate of appraisals),

o Repayment of loans that remain outstanding with respect to ffie total loans declared in the previous
pehod and are not üierefore heated as repaymenta at maturity or eady repaymenta.

The movementa included In the ítem “Dther, when assoclated with “Additions for the year, relate basically to
the following flows that generate changes in ffie nominal balance of eligible and non-eligible loans and are
applicable to movements in both 2013 and 2012:

o Tmnsfers between Ibe eligible and non-eligible portfolios, represenUng additions tome item “ellgible
Ioans” and disposais from me “non-eligible loans” portfolio or viGa verse, luis change is common lo
movements associated with ‘Disposals for the year (with the opposite sign). Transfers are due to
changes Ii the fulfiiment of eligibility mquirements in accordance with applicabie reguiaUons (mainly
the change in me L1V raUo for me utillzaUonkepayment of loans or me review/update of appralsais).

o Effectofthe liquidauon of secuhtizaUon funde descñbed in Note 306.

The avallable balance of mortgage loans that support Ibe issue of mortgage bonds at 31 December 2013 and
2012 ¡sas foilows:

Thousands of euros
2013 2012

Potentlaily ehgible 270 280 417 363
neligible 145 985 156 166

416 265 573549

The nominal value of the available amounts (committed amounts not drawn down) relating to ah mortgage
loans and credit potentially ehigible at 31 December 2013 and 2012 totals €270280 thousand €417,363
thousand, respectively, and Ibe amount that is not potenüahly eligible totais €145985 mausand €156.186
thousand, respectively.

At 31 December 2013 and 2012 the Group does not have any replacement assets associated to issues of
moñgage bonds or debentures.
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B) Liability transactions 

The breakdown at 31 December 2013 and 2012 of the nominal aggregate value of mortgage bonds in force 
Issued by the Bank and the mortgage funds and mortgage transfer certificates that are active at that date, 
based on their residual terms, is as follows: 

Mortgage bonds 

Thousands of euros 
2013 2012 

Mortgage bonds issued 8 569 184 9 176 926 

Issued for public offering 2 250 000 2 250 000 
Residual maturity to 1 year 1 000 000 - 
Residual maturity more than 1 year and to 2 years 750 000 1 000 000 

- 	Residual maturity more than 2 years and to 3 years 500 000 750 000 
- 	Residual maturity more than 3 years and to 5 years 500 000 
- 	Residual maturity more than 5 years and to 10 years _ 
- 	Residual maturity more than 10 years 

Rest of issues 400 000 550 000 
- 	Residual maturity to 1 year 150 000 

Residual maturity more than 1 year and to 2 years _ 
- 	Residual maturity more than 2 years and to 3 years - 
- 	Residual maturity more than 3 years and to 5 years 140 000 70 000 
- 	Residual maturity more than 5 years and to 10 years 260 000 330 000 
- 	Residual maturity more than 10 years - 

Deposits 5 919 184 6 376 926 
- 	Residual maturity to 1 year 468 292 457 741 

Residual maturity more than 1 year and to 2 years 314 744 468 293 
Residual maturity more than 2 years and to 3 years 914 074 314 744 
Residual maturity more than 3 years and to 5 years 1 451 258 1 714 074 
Residual maturity more than 5 years and to 10 years 1 331 893 1 783 151 
Residual maturity more than 10 years 1 438 923 1 638 923 

Shares Issues mortgage 209 988 
Issued by public offering 
Other issues 209 988 

Mortgage transfer certificates Issued 179 074 
Issued by public offering 
Other issues 179 074 

8 689184   9 585:988 

154 

B) Uability transactions

The breakdown at 31 December 2013 and 2012 of me nominal aggregate value of mortgage bonds in force
lssued by the Bank and Ihe mortgage funds and martgage transfer certificates that are active at that date,
based on their residual terms, is as foflows:

Thousands of euros
2013 2012

Moñgagobonds -

Mcñgage bonda lasued 8569 1B4 9176926

lssued for publlc offeñng 2250 000 2 250 000
- Residual matudty lo 1 ysar 1 000 000 -

- Residual maturity more Iban 1 year and lo 2 years 750 000 1 000 000
- Residual maturfty more Iban 2 years and lo 3 years 500 000 750 000
- Residual matuñty more man 3 years and lo 5 years - 500 000
- Residual maluñty more man 5 years and lo 10 years -

- Residual maturlty mare Iban 10 years

Resi of issues 400 000 550 000
- Residual matuñty to 1 year - 150 000
- Residual malurlty more Iban 1 year and lo 2 years -

- Residual matudty more man 2 yen and lo 3 years -

- Residual matudly more than 3 years and toS years 140 000 70000
- Residual matuñly more Iban 5 years and lo 10 yen 260000 330 000
- Residual matuñty more Iban 10 years - -

Deposlls 5919184 5376928
- Residual matudty lo 1 year 468 292 457 741
- Residual matutity more Iban 1 year and lo 2 yeat 314 744 466 293
- Residual matuñty more Ihan 2 years and lo 3 years 914 074 314 744
- Residual maturfty more Iban 3 years and lo 5 years 1 451 258 1 714 074
- Residual matudty more Iban 5 years and lo 10 yen 1 331 893 1 783 151
- Residual maluñly more man io years 1 438 923 1 638 923

Shares issues morigage - 209 988
lssued by pubilc offerlng -

Olherissues - 209988

Mortgage transfer certificaba Issued - 179 074
issued by pubflc offerlng - -

Otherissues - 179074

8569164 9566988
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U 46. 	Information transparency in connection with financing for construction, property development, 
home buying and assets acquired In payment of debts 

46.1 Qualitative information 

The following should be noted in relation to the minimum information that must be disclosed by consolidated 
groups of financial institutions and by individual financial institutions that do not form part of a group: 

With respect to the financing of construction and property development, financial institutions are asked 
to disclose their policies and strategies implemented In connection with problematic assets in this Industry, 
with a view to the short, medium and long term. These exposures must also be evaluated In terms of the 
resistance tests published before the summer, if the entity participated in them. 

Financing needs In the markets and in the short, medium and long-term strategies implemented must 
also be evaluated (without prejudice to the fact that the Bank of Spain may send at a later date details relating 
to minimum information on financing and liquidity needs). 

Unicaja Banco, as part of its risk policy, particularly in connection with construction and property development, 
has a number of specific policies and strategies in place to favour the fulfilment of borrower obligations and 
mitigate the Group's exposure. Alternatives are sought to permit the completion and sale of property 
developments, analysing the renegotiation of exposures If this improves the Group's credit position and 
basically to allow the borrower to continue to do business, 

This takes into account prior experience with the borrower, compliance record, declared intention to pay, 
capacity to generate cash flows and new collateral furnished before existing guarantees are exceeded. 

Firstly, provided there is a certain payment capacity and after exhausting all possibilities of collecting the past 
due debt, the Group studies the grant of principal grace periods to allow development of the land financed, 
completion of property under development and sale of finished units. The analysis performed prioritises 
project feasibility so as to avoid an increase in the investment in properties for which future sales are clearly 
possible. 

If support measures are not possible or sufficient, other alternatives are sought, such as dation in payment or 
asset purchase, the final option being a court claim and the subsequent repossession of the properties 
through the enforcement of the mortgage guarantees. All Irregular assets included in the Group's consolidated 
balance sheet are managed ultimately for the purposes of divestment or leasing. 

To this end, the Unicaja Banco Group has special-purpose companies specialized in the management of 
property development projects, selling of properties and leasing of investment properties (Note 1.1.3). The 
Group also has specific units responsible for developing these strategies and coordinating the actions of the 
special-purpose subsidiaries, office network and other agents involved. Finally, the Group has the website 
www.unicajainmuebles.com, one of the main tools employed to present these assets to the general public. 
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46. Information transparency In connection with flnanclng for construction, property development,
home buylng and assets acqulred In payment of debb

46.1 QualitaUve informaUon

The following should be noted In relahon to Ihe minimum information thaI must be disclosed by consolidated
groups of financial instilutions and by individual financial institutlons that do not forn pali of a group:

- With respect la Ihe financing of construction and property development, financial nstitutions are asked
to disclose meir policies and strategies implemented in connection with problemaflc assets in Ibis Industry,
with a view to Ibe short, medium and long term. These expasures must siso be evaluated in terms of the
resistente tesis published befare the summer, it Ibe entity participated in them.

- Flnancing needs In the markets and in the short, medium and long4erm strategles implemented must
eisa be evaluated (without prejudice lo the fact that Ibe Bank of Spain may send ata later date detafls relatng
to minimum information on financing and Iiquidity needs).

Unicaja Banco, as pali of lIs ñsk policy, partculady in connection wilh construction and property developmenl,
has a number of speciflc policies and strategies in place to ftvour the fulfilment of borrower obhgatlons and
mitigate me Group’s exposure. Altematives are sought lo pernil ffie compietion and sale of property
developments, analysing the renegotiation of exposures if this improves ffie Group’s credit position and
basically lo aliow Iba borrower lo continue lo do business.

This tekes mb accaunt prior experience with the borrower, compliance record, declared intention lo pay,
capacity lo generate cash flows and new collateral fumished befare existing guarantees are exceeded.

Firstiy, provided there is a certain payment capacity and altar exhausting ah possibilitles of collectlng the peal
due ÓÑI, me Group studies Iba grant ot principal grace peñods lo allow development of ifie hand flnanced,
completion of property under development and sale of finished units. fle analysis perforned prioritises
project feasibility so as lo avoid an increase in Ibe investment in properties for which future sales are cleady
possible.

lf support measures are not possible or sufficient, other alternatives are sought, such as dation in payment or
anal purchase, me final opilan being a caurI claim and Ibe subsequeni repossession of Iba properties
through the enforcement of the mortgage guarantees. Ah Irregular asseffi included in the Group’s consofldated
balance sheet are managed ulümately for Ibe purposes of divestment or leasing.

To this end, the Unicaja Banco Group has spacial-purpose campanies speclalized in the management of
property development projects, selling of properties and leasing of investment properties (Note 1.1.3). The
Group also has specific units responsible for developing mese strategies and coordinating Ibe actions of Ibe
special-purpose subsidiarias, office network and other agenis Involved. Rnally, Ihe Group has the website
www.unicajainmuebíes.com, Dna of Iba main tools employed lo present mese anata to Iba general pubhic.
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46.2 Quantitative information 

Set out below is a breakdown of financing for construction and property development (1), and of assets 
backing such financing (1), at 31 December 2013 and 2012: 

Thousands of euros 
Chart 1,, 2013 	 2012 

 

	

Excess over 	 Excess over 

	

de value of 	Specific 	 de value of 	Specific 

	

Gross the collateral 	coverage 	Gross the collateral 	coverage  

Registered credit (business In Spain) 	 2 014 717 	119 971 	633 906 2 397 687 	158 572 	722 149 
Which doubtful 	 714 627 	119 971 	440 638 	731 542 	158 572 	305 207 
Of which substandard 	 580 143 	 193 268 	454 472 	 - 	121 695 

Memorandum item 

Total general allowance (total business) (3) 
Bad assets (4) 

15 280 	 19 013 
257 287 	 194 557 

Memorandum Item (6) 	 Book value 
2013 	 2012 

Total lending to costumers excluding Government (business In Spain) 
Total consolidated assets (total business) 

17 427 546 	19 354 534 
41 242 921 	40 714 264 

    

(1) This entails, for example, that if the debtor is: (a) a property company that uses the financing granted for a purpose other than construction 
or property development, it will not be included In this table; and (b) a company whose core business Is not construction or property 
development, but the credit is employed to finance buildings for use in property development, It will be included In this table. 

(2) This is the amount of the excess of the gross amount of each loan over the value of the real property rights received as collateral, if 
applicable, calculated as stipulated in Exhibit IX of Circular 412004. [Consequently, the value of the real property rights is the lower of the cost 
of the assets and their appraised value In their current condition, weighted using percentages that range from 70% to 50%, depending on the 
nature of the assets mortgaged). 

(3) This is the total amount of the general provision recognized for any item by the consolidated group (total business). 

(4) Gross amount of the loan used to finance construction and property development recognized by the group's credit entities (business In 
Spain) and written off the balance sheet due to being classified as a "write-off assets". 

(5) The carrying amount is the amount at which these assets are recognized in the balance sheet after deducting any provisions. 
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46.2 Quantitative Information

Set out below is a breakdown of ftnandng br conslruction and property development (1), and of assets
bac1ing such financing (1), at3l December 2013 and 2012:

Thausanda of luma
Chartl 2013 2012

Escasa ovar Escasa Ovar
de value of Speciflc de valuo of Speciflc

Gran collabral cove Grata he c&t#tnt covange

Ragistared credit (buslneas In Spain) 2014717 119 971 633 905 2397 687 158 572 722 149
Wbich doubflul 714 627 119971 440 638 731 542 158 572 305 207
Of which aubstandard 580 143 - 193 268 454 472 - 121 895

Mennndum 11am

Tota] general aliowance (total husmeas) (3) - - 15260 - 19013
Bad anata (4) 257 287 - - 194 557

Memorandum 11am (6) Book value
2013 2012

Tota] iending la costumers euding Govomment (bu&nesa In Spain) 17 427 548 19354534
Tota] consdidated aseeta (total husMes,) 41 242 921 40714 264

(1) This entalla, lar axample, that It the dabtor ir (a) a pmpefty company thai uses the financing granted lar a purpose albar han canstmctlon
Dr property development, It wul nat be includad In Ibis tabla; and (b) a company whasa core buslness la nat a,nstmctian Dr property
develapmant, bol Iba credit it employad to Imante bulidinga lar usen pmperty dovelopmant, It wiIl be indudad In Ibis tabla.

(2) TIlia is me amjnt of he excess al he grasa amaunt al aadl loan ovar he value dha real praperty ñghts revolved as co]Iatera], lf
applicaNe, calculated as aUpWated In Exblbft IX of CIrcular 412004. [Consequanuy. Iba valuo of he ma] praparty ñghta a Iba lowar of Iba caat
of he asama and thelr appralsed value in heIr arrent ndiflan, weighted u&ng percentagea tbat rango lram 70% lv 50%, dapendiog on Oma
natura of he anata mortgagedj,

(3) ibis la Iba total amaunt of iba general pravialon recognizad lar any 1am by Iba cansalidated group (total buslnesa).

(4) Grasa amount of Iba loan usad la finance constructian ami propefty davelapment recagnlzad by he gmups credit antilles (buolneas In
Spain) and wriftan df he balance ahaat due ta boing danified as a wrIte-af asad€.

(5) Tha canying anmunt la he amount st wbidi theta asaete are recognized In iba balance abatI afier dedLcdng any profsiona.
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the amount In the 

ppraised value, 

be Included In the 

recognized by 

6) The gross amount In the Table I line 'Credit recognized by the group's credit entities (business in Spain)" Is equal to 
Table 2 line 'Total'. 

(7) Including all mortgage operations, Irrespective of the percentage of outstanding risk with respect to the latest-avallable a 

(8) If a building is used for both residential (housing) and commercial (offices and/or premises) purposes, the financing will 
category that predominates. 

Set out below is a breakdown at 31 December 2013 and 2012 of Home-buyer loans, operations 
credit entities (business in Spain): 

chart 4 

Gross 
Doubtful (9) 

LT1/580% 60%<LIVSBO% 80%<LTV5100% LTV>100% 	Total 

5 067 502 	4 431 615 	 450 325 	72 447 	10 021 889 
136 415 	 311 206 	 82 095 	40 144 	569 880 

31 December 2013 

Set out below Is a breakdown of Financing for construction and property development, operations recognized 
by credit entities (business in Spain) at 31 December 2013 and 2012: 

Chart 2 
Thousands of auras 

Gross amount (6) 
2013 2012 

Without mortgage 496 812 521 841 

Whit mortgage (7) 1 517 905 1 875 846 
Buildings completed (8) 922 767 1 099 147 

Housing 775 766 972 716 
Rest 147 001 126 431 

Buildings under construction (8) 187 374 238 614 
Housing 183 946 225 701 
Rest 3 428 12 913 

Soil 407 784 538 085 
Developed land 348 688 442 140 
Other soil 59 076 95 945 

Total 2  014 717 2  397 687,  

Thousands of euros 
Chart 3 	 2013 

Gross 	Doubtful 	 Gross 

Credit for house purchase 10 033 346 570 647 10 372 761 454 723 
Without mortgage 11 457 787 15 404 1 773 
With mortgage (7) 10 021 889 569 860 10 357 357 452 950 

Set out below is a breakdown of Home-buyer mortgage credit showing total risk as a percentage of the latest-
available appraised value (LTV), operations recognized by credit entities (business in Spain) at 31 December 
2013 and 2012: 

Levels of LTV (10) 
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Set out below Is a breakdown of Financing for construction and property development, operations recognized
by credit entities (buslness in Spain) at 31 December 2013 and 2012:

Wilhout mortgage

W},ft mortgage m
Bulldings crpleted (8)

Houslng
Real

Chart 2

Buildlngs under constwctlon (8)
Houslng
Real

Sol!

Total

Developed Iand
Other soil

flousands of euros
Groas amount (6)

2013 2012

496 812 521 841

1517905 1875846
922767 1099147
775766 972716
147001 126431

187374 238614
183946 225701

3428 12913

407 764 536 085
346688 442140
59078 95945

2014717 2397687

6) iba 91055 amnunl In Iha Tabla 1 lina cmdit reco9nlzed by tha 9roup’a credit enlitias (buslneas In Spaln) la aqual tu fue amount 1,1 iba
Tabla 2 lIna “rotar.

(7) lndudlng al! moftgage oparationa, irrespective ol the percentage of outstanding risk with mspect tu the latast-avallable apprslsed value,

(6) Ifa bulding a usad foi Xth resldenti& (housin9) and ccnmertial (aflicta anwor premisas) purposas, fue flnandng wil be Inciuded In fue
catsgory fiat predominetas,

Set out below la a breakdown at 31 December 2013 and 2012 of Home-buyer cena, operahons recognized by
credit entities (business in Spain):

Chaft3

_____________________ ____________________

Tbousands of euros
2013 2012

Groas Doubtful Groas Doubfful

CredIt forhouse purchase 0033346 570647 10 372 761 454723
Wrthout modgage 11 457 787 15 404 1 773
Wdhmortgageç7) 10021889 569860 10357357 452950

Set ata belaw ja a breakdown of Home-buyer mortgage credit showing total iisk as a pementage of ffie latest
avallable appralsed value (Liv), operations recognized by credit entities (buslness in Spain) at 31 December
2013 and 2012:

Loyola of Liv (10)
Chart4 31 Decambor 2013

LWSGO% 6O%CL1VSBO% 80%CLW100% LTWIOO% Total

Groas 5067502 4431815 450325 72447 10021889
Doubthil(9) 138415 311206 82095 40144 589860
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Levels of LTV (10) 
ftlEt4 	 31 December 2012 

LIV560% 60%<1:11/580% 80%<1.11/5100% LTV>100% 	Total 

Gross 	 4 977 554 	 4 805 930 	 514 761 	59 112 	10 357 357 
Doubtful (9) 	 103 566 	 253 243 	 70 139 	26 002 	452 950 

(9) The sum of the gross amounts and doubtful loans in each range of this table matches the amounts shown on the Table 3 line for mortgage 
credit, 

(10) LTV Is the ratio obtained by dividing risk outstanding at the reporting date by the latest-available appraised value, 

Set out below is a breakdown of assets awarded to the consolidated group entities (business in Spain) (11) at 
31 December 2013 and 2012: 

Cuadro 5 
Thousands of sums 

2013 2012 
Book value Coverage Book value Coverage 

Real Estate assets from fund intended to 1 552 023 853 161 1 308 460 691 821 
Buildings completed 415 234 155 185 391 648 126 230 

Housing 343 834 126 421 332 26B 106 339 
Others 71 400 28 764 59 380 19 891 

Buildings under construction 119 692 64 741 77 986 42 522 
Housing 116 821 83 256 78 114 41 394 
Other 2 871 1 485 1 872 1 128 

Soil 1 017 097 633 235 838 826 523 069 
Developed land 540 387 332 513 469 102 288 627 
Other 478 710 300 722 369 724 234 442 

Real Estate mortgage financing from 
325 620 144 038 327 263 135 510 

Other Real Estate assets (12) 102 699 43 274 221 718 121 200 
Equity Instruments, shares In end financing granted to entities 
holding real estate assets (13) 363 321 502 

1 980 706 1 040 794 1 857 943 948 631 

(11) This will include assets awarded, acquired, purchased or exchange for debt deriving from financing granted by the group companies 
during business In Spain, and shares In and financing granted to non-consolidated entities holding such assets. 

(12) This will Include real estate assets that do not derive from loans to construction and property development companies, or home-buyer 
loans, 

(13) All assets of this kind will be recognized, including equity instruments, shares In and financing granted to entities holding real estate 
assets, mentioned In lines 1 to 3 of this table, and equity Instruments and shares In construction or property development companies received 
In payment of debts. 
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Levois oILW (10)
Chpfl4 31 December 2012

LW60% 60%cLWSBO% 60%<LWSIOO% LW>100% Total

Groes 4977554 4805930 514761 59112 10357357
Doubtful(9) 103566 253243 70139 26002 452950

(9) The aum of Iba gros. amwnla and doubfful Ioans in saab tange of Ibis labia matches the amounts shown on Iba Tabla 3 lina for mortgage
credit

(ID) Liv is the rallo oblained by dividlng ñsk outsianding al Iba reportlng date by lbs latest-available appraisad value.

Set out below is e breekdown of assets awarded to the consolldated group entities (business in SpaIn) (11) at
31 December 2013 and 2012:

Tbousands of euros
CuadroS 2013 2012

Baok value Covenge Bank value Covnge

Real Estala aaseta fmm fund intended lo 1 552 023 853 161 1 308 460 691 821
Bulldings completad 415 234 155 185 391 648 126 230

Hou&ng 343 834 126 421 332 258 106 339
DIjiste 71400 28764 59380 19891

Buddlngs under consfrudion 119 692 84741 77986 42522
Houslng 116 821 63256 76114 41394
Other 2871 1485 1072 1128

Soil 1 017 097 633 235 838 826 523 069
Developed land 540 387 332 513 469 102 288 627
Other 476710 300722 369724 234442

Real Estala moilgage flnanolng fmm
325620 144038 327263 135510

Olber Real Eslala anal. (12) 102 899 43274 221718 121 200
Equity instmmenls, abates In and Ynandng granted lo entiles
holding real estate assets (13) 363 321 502 -

1 980 705 ¶ 040 794 1 857 943 942 531

(11) Thus wUl indude asan awarded, auimd, purdiased Dr exuhange for debt derMng ftom finandng grantad by lbs gmup ompanies
dudng businesa ln Spain, and abates in silo finsncing granted lo ron-consolidated antilles holding such anata

(12) This MU Induda real estala enea thaI do nal derive «orn Inane lo constuction and property development companies, oT home-buyer
nana,

(13) Ah assets of Ibis kind wllI be recognized, lnduding equity lnstmmenta, ahams In and finanoing granted to entities holding mal estala
asaeta, mentioned In lineal lo 3 of Ibis labia, and equlty lnsb’uments and shams In constwctlon or pmperty devalopment companies recaivad
In payrnanl of daba.
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47. Information on the deferral of payments to suppliers. Additional Provision Three • Duty of 
information - Law 15/2010 (5 July) 

In accordance with Law 1512010 (5 July), which amended Law 3/2004 (29 December) on measures to combat 
late payment in commercial transactions, as further developed by the Ruling of 29 December from the Institute 
of Accounting and Auditing (ICAC) on information to be included in the notes to annual accounts in connection 
with the deferral of payments to suppliers in commercial transactions, the following should be noted: 

In view of the Entity's core activities, the information on the deferral of debt relates basically to 
payments to supplier for services and sundry supplies received, other than payments to deposit 
holders and holders of securities issued by the Entity, which have been made, In any event, in strict 
compliance with contractual and legal deadlines in each case, whether debts payable on demand or 
on a deferred basis. 

Payments made by Unicaja Banco to suppliers solely for the provision of sundry services during 2013 
totaled € 101,120 thousand (€ 93,350 thousand in 2012); the services were provided within the legal 
deadlines and as contractually stipulated. At 31 December 2013 and 2012, the balance pending 
payment to suppliers is Immaterial and complies with the payment period requirements of Law 
15/2010 (5 July). 

48. Customer service 

As a result of desegregation operation described in Note 1.1.2 of these Notes to the consolidated annual 
accounts, the Entity's Customer Service Department is responsible for handling claims and complaints relating 
to Monte de Piedad y Caja de Ahorros de Ronda, Cadiz, Almeria, Malaga, Antequera y Jaen (Unicaja), and 
Banco Unicaja, S.A. - Sociedad Unipersonal. 

In compliance with Article 17.2 of Order ECO/734/2004, of 11 March, on customer departments and services 
and protection of financial institutions, a brief summary is provided of the contents of the report of the Group 
Customer Service Department 89.9% of the complaints and claims received in 2013 were resolved (83% at 
31 December 2012); the remaining percentage pending at 31 December 2013 are expected to be resolved 
during the first two months of the following year at maximum, in accordance with the Order and Unicaja's 
regulations governing the protection of customers. 
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47. Infonnatlon on Vio deferral of payments to suppllers. Addltlonal Provislon Three - Duty of
Information - Law 1S!2010 (5 July)

In accordance with Law 15/2010 (5 July), which amended Law 3/2004 (29 December) on measures to combat
late payment In commercial transactions, as flirther developed by the Rullng of 29 December from the Institute
of Accounting and Audibng (ICAC) on informaUon to be included In me notes te annual acwunte ln connection
wiffi ffie deferral of payments to suppliers in conmemial transactons, me foliowing should be noted:

- In view of the Entitys core activites, me information on me deferral of debt relates basically to
paymente to suppller for seMces and sundry supplies received, other man payments to deposit
holders and holders of secuñties issued by the Entity, which have been made, in any event, in stñct
compliance with contractual and legal deadlines in each case, whether debts payable on demand or
on a deferred basis.

- Paymenft made by Unicaja Banco to suppliers solely for ifie provision of sundry services duñng 2013
totaled €101.120 mousand (€93350 thousand in 2012); the services were pmvided within the legal
deadlines and as contractually stipulated. At 31 December 2013 and 2012, the balance pending
payment to suppliers Is immatehal and compiles with the payment penad requirements of Law
15/2010(5 July).

48. Customer seMce

As a result of desegregation openation descñbed in Note 1.1.2 of mese Notes to ffie consoildated annual
accounls, me Entitys Customer Sence Department 15 responsible br handllng clalms and complalnts relating
to Monte de Piedad y Caja de Ahorros de Ronda, Cádiz, Almene, Málaga, Antequera y Jaén (Unicaja), and
Banco Unicaja, SA. - Sociedad Unipersonal.

lii compliance with Artlcle 17.2 of Orden EC0R34/2004, of 11 March, on customer departments and seMces
and protection of financial institutions, a bñef summary is provided of me contents of Vie report of Vie Group
Customer Service Deparfrnent 89.9% of Vie complainte and ciaims received in 2013 were resolved (83% at
31 December 2012); me remaining percantage pending at 31 December 2013 are expected fo be resolved
duñng me flmt two months of the following year at maximum, in accordance with the Order and Unicaja’s
regulations goveming the protection of customers.
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UNICAJA BANCO, S.A. - SOCIEDAD UNIPERSONAL AND ITS SUBSIDIARIES 
(UNICAJA BANCO GROUP) 

DIRECTOR'S REPORT FOR THE YEAR 2013 

At year-end 2013, the Unicaja Banco Group's capitalization level is among the highest of all Spanish financial 
institutions. Shareholder's funds reached € 2,110 million, with a 13,2% capital adequacy ratio. The majority of 
shareholders' funds consists of core capital (Unicaja has never issued preferred shares), representing 12.9% 
of risk-weighted assets. Core capital exceeds the minimum requirements stipulated in Spanish legislation by € 
619 million (9%) at the year end. 

Unicaja Banco's discountable liquid assets Millions of euros 

Basic Equity 2 061 
Equity Second Category 49 

Total Computable Equity 2 110 

Risk Weighted Assets 16 017 

Percentage of risk-weighted assets (RWAs) 13,2% 
Minimum Required (% of APRs) 8,0% 
Surplus over minimum required (in Millions of euros) 828 

Principal Capital 2 060 

Percentage of risk-weighted assets (RWAs) 12,9% 
Minimum Required (% of APRs) 9,0% 
Surplus over minimum required (in Millions of cures) 619 

In a complex, demanding environment with declining GDP, the Unicaja Banco Group posted a profit after tax 
of € 71.7 million in 2013. 

Income Statement Unicaja Bank Group 

Millions of euros 
December 

2013 
December 

2012 
Annual rate 

of change 

Net interest 612,1 609,6 0,4% 
% Of average total assets (ATMs) 1,5% 1,5% 

Net fees and commissions 136,9 136,0 0,7% 
Dividends and other shares results 40,5 26,6 52,3% 
Result from financial transactions and exchange differences 241,2 12,5 n.s. 
Other products operating Income / expenses 11,0 ( 	30,2) n.s. 

Gross Margin 1 041,7 754,5 38,1% 
% Of average total assets (ATMs) 2.5% 1,9% 

Operating expenses ( 	393,8) ( 	407,4) ( 3,3%) 

Net operating income before loss provisions 647,9 347,1 86,7% 
Provisions and other results ( 	578,3) (1 204,4) (52,0%) 

Profit before tax 69,6 ( 	857,3) n.s. 
Income tax 2,2 280,1 n.s. 

Consolidated profit 71,7 ( 	577,2) n.s. 

Average Total Assets (ATMs) 41 070 40 051 2,5% 
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UNICAJA BANCO, S.A. - SOCIEDAD UNIPERSONAL AND ITS SUBSIDIARIES
(UNICAJA BANCO GROUP)

DIRECTORS REPORT FOR THE YEAR 2013

At year-end 2013, the Unicaja Banco Group’s capitalization level is among the highest of sil Spanish financlal
institutions. Shareholder’s funds reached € 2110 mUilon, with a 132% capItal adequacy ratio. The maJodty of
shareholders’ funds consists of core capital (Unicaja has never lssued preffirred sharea), representing 12,9%
of risk-welghted assets. Core capital exceeds Ihe minimum requirements silpulated in Spanish legislation by €
619 million (9%) st ffie year end.

Unicaja Banca’s dlscountablo Ilguid assets MlilIons of euros

BasIc Equity 2 061
Equlty Second Category 49

Total Computable Equlty 2110

RlskWeighted Assets 16017

Percentage of rlsk-welghtod assets (RWAs) 13,2%
Mlnimum Required (% of APRs) 8,0%
Surplus over mlriimr mqutred fin Millions of euros) 628

Principal CapItal 2 060

Percentago of rlsk-welghtod assots (RWAs) 12,9%
Mlnimum Required (% of APRs) 9,0%
Surpius ayer minimum required (In Miliions of euros) 619

In a complex, demanding environment with dedining GDP, me Unicaja Banco Group posted a profit after tax
of€ 71.7 milliafi In 2013.

Milliona of euros
December Decembor Annual rato

Income Statement Unicaja Bank Group 2013 2012 of chango

Net lntarezt 612,1 609,6 0,4%
% Of average total assets (ATMs) 1,5% 1,5%

Net feos and commisslons 136,9 136,0 0,7%
Dividends and othershares results 40,5 26,6 52,3%
Result fron financial transactlons and exchange dlfferences 241,2 12,5 n.a.
Other producta aperating Income / expenses 11,0 ( 30,2) n.a.

Groas Margln 1 041,7 754,5 36,1%
% Of average total assets (ATM5) 2,5% 1,9%

Operallng expenses ( 393,8) ( 407,4) ( 3,3%)

Net operatlng income beforo loas provlsions 647,9 347,1 66,1%
Proylsiona and other resufts ( 578,3) (1 204,4) (52,0%)

Profit befare tax 69,5 1 657,3) n.a.
lncometax 2,2 280,1 ns.

Consolidatod proflt 71,7 ( 577,2) n.a.

Morago Total Anata (ATMs) 41 070 40 051 2,5%
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The 2013 was generated by maintaining high net interest income (€ 612.1 million), slightly above the prior-
year figure, representing 1.5% of average total assets. Contributions were made by a reduction in financing 
costs and an increase in the volume and profitability of market investments, offsetting the decline in financial 
income In a context of diminishing global credit volume, rising loan delinquency and low interest rates. 

Millions of euros 
2013 2012 

Yield.! Yield.! 
Detail Net Interest and Average Average Average Average 
Media Types UnIcaja Banco Group balance (1) Result (2) cost balance (1) Result (2) cost 

Assets: 
Credit institutions and money market 
operations 7 449 42,6 0,57% 5 045 40,1 0,79% 
Fixed-Income securities 9 569 373,1 3,90% 8 681 294,7 3,39% 
Loans and advances to customers not 
doubtful 18 854 673,6 3,57% 20 859 821,2 3,94% 
ATMs / Total Interest Income 41 070 1 103,3 2,69% 40 051 1 166,7 2,91% 

Liabilities: 
Credit institutions and money market 
operations 10 604 66,8 0,63% 9 541 81,0 0,85% 
Deposits 16 964 270,9 1,60% 15 538 254,7 1,64% 
Emissions 8 993 141,3 1,57% 10 028 209,9 2,09% 
ATMs / Total interest paid 41 070 491,2 1,20% 40 051 557,1 1,39% 

ATM / Net Interest 41 070 612,1 1,49% 40 051 609,6 1,52% 

(1) Calculated based on quarter-end balances. 
(2) Including provisioning adjustments. 

Net fee and commission income rose 0.7% on 2012, due basically to the Increase in the Investment fund and 
pension plan businesses, offsetting the decline in other business areas. 

Net gains/(loss) on financial assets and liabilities totaled E 241.4 million, due mainly to the partial realisation of 
gains accumulated in the fixed income investments portfolio. 

A rigorous cost containment and control policy brought a further reduction in operating expenditure (3.3%) with 
respect to 2012. The sound performance of expenses and income resulted in an efficiency ratio (operating 
expenses divided by gross margin) of 37.8%. Overall, the increase in ordinary income, reduction in operating 
expenses and profits from fixed income portfolio sales lead to a profit of E 647.9 million before write-downs in 
2013, 87% above the 2012 figure. 

In accordance with the prudent approach traditionally adopted by the Bank, funds generated during the year 
were used mainly to consolidate high risk coverage levels, write-downs totalling a net amount of E 578 million, 
charged to results. Most of these write-downs relate to provisions for loans and advances to customers, fixed 
assets deriving from debts and investments in real estate companies. 
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The 2013 was generated by maintaining high net Interest income (€612,1 million), sllghtly aboye the prior
year figure, represenUng 1.5% of average total assets. Contributions were made by a reduction in financing
casis and an increase in ffie volume and profitabillty of market invesinenis, offseftng ffie dedflne in financial
income In a context of diminishing global credit volume, ñsing loan delinquency and Iow interest rates,

MiIllons of euros
2013 2012

VisId.! Visid.!
Detall Net Interest and Average Average Avarage Avarage
Media Typea Unlcaja Banco Group balance (1) Result (2) cost balance (1) Result (2) cost

Assets:
Credit instltutions and money market
operations 7 449 42,6 0,57% 5045 40,1 0,79%
Fixed4ncome securitles 9569 373,1 3.90% 8681 294,7 3,39%
Laans and advances to customers nct
doubtful 18854 673,6 3,57% 20 859 821,2 3,94%
ATMs ¡ Total interest income 41 070 1103,3 2,69% 40 051 1166,7 2,91%

Llabilities:
Credit Instilullono and money market
operations 10604 66,8 0,63% 9541 81,0 0,85%
Deposits 16964 270,9 1,60% 15538 254,7 1,64%
Emlsslons 8993 141,3 1,57% 10028 209,9 2,09%
ATMs 1 Tetal Interest paid 41 070 491,2 1,20% 40051 557,1 1,39%

ATM 1 Net Interest 41 070 612,1 1,49% 40051 609,6 1,52%

(1) dalculated basad art quarr.nd balances.
(2) Induding provlslaning adjustmen.

Net tse and commission income rose 0.7% Qn 2012, due basically to the increase in the lnvestment fund and
pension plan businesses, offsetting the decline in other business aleas.

Net gainsf(loss) on financial assets and ilabilities totaled € 241.4 milllon, due malnly to the partial realisatlon of
gama accumulated in the fixed lncome investments poñfollo.

A ñgomus cost containment and control palicy brQught a furiber reduction In opemting expenditire (3.3%) wim
respect to 2012. The sound performance of expenses and income resulted in an efficiency rallo (operating
expenses dMded by gross margln) of 37.8%. Overall, me increase in ordinary income, reduction in operating
expenses and profita from fixed income portfolio sales leed to a profit of € 647.9 million before wñte-downs in
2013,87% aboye me 2012 figure.

in accordance with the prudent approach traditionally adopted by the Bank, funda generated duñng the year
were used malnly to consolidate high rlsk coverage levels, wñte-downs totalling a net amount of€ 578 mlllion,
charged to results. Most of these wñte-downs relate to provisions for loans and advances to customers, fixed
assets deriving from debts and investments ln real estate companies.
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Millions of euros 
Extreme downs and other results 2013 2012 

Extreme downs and other results 48,8 37,8 
Impairment on financial assets (net) 454,6 807,6 
impairment of non-financial assets (net) 61,9 338,2 
Gains and losses on disposal of assets not classified as held for sale 0,2 0,8 
Gains and losses on non-current assets held for sale not classified as discontinued 
operations ( 13,3) ( 21,6) 

Total writedowns and other results 578,3 1 204,4 

Despite the difficult economic scenario, the Unicaja Banco Group's financial strength has allowed it to focus 
on personalised customer management. As an example of this commercial dynamism, funds managed 
reached E 35,712 million, 5.9% up on year-end 2012, as a result of the growth in customer deposits (8.5% 
year-on-year) and funds captured through off-balance-sheet instruments (Investment funds, pension funds, 
savings insurance and customer portfolios managed), which grew 10.4%. Funds captured through Issues 
(covered bonds, promissory notes and subordinated debentures) decreased by 21.6%. 

Managed Resources Unicala Banco Group 

Millions of auras 
December 

2013 
December 

2012 
Relative 

variation 

Total Balance Resources 30 618 29 110 5,2% 

Deposits from customers 28 094 25 893 8,5% 
Government 1 108 771 43,6% 
Private Sector 26 966 25 122 7,4% 

Demand deposits 7 429 6 972 6,6% 
Term deposits 13 753 13 040 5,5% 
Temporary assigments on assets 5 804 5 111 13,6% 

Emissions 2 522 3 216 (21,6%) 
Notes 89 557 (84,0%) 
Mortgage Securities 2 342 2 455 (4,6%) 
Other values 1 (92,8%) 
Subordinated liabilities 91 204 (55,4%) 

Off-balance sheet 5 076 4 598 10,4% 

Total Managed Resources 35 692 33 708 5,9% 

In the past year, in the current deleveraging context in which the Spanish economy is immersed, affecting both 
companies and households, loans and advances to customers shrank by 8.8% (excluding measurement 
adjustments), which may be considered to be in line with Spanish financial institutions as a whole (setting 
aside the effect of loans transferred to the Sareb by some banks). 
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MIIllons of euros
Extrema downs and offior resulta 2013 2012

Extreme downs and ornar resulta 48,8 37,6
lmpairment on finandal assets (net) 454,6 807,6
Impalnnent of non-financlal assets (net) 61,9 338,2
Gama and Iosses on disposal of assets not classified as heid for sale 0,2 0,8
Gama and losses on non-current assets heid for sale not dasslfied as discontInuad
operallona (133) ( 21,6)

Total wdtadowns and other resulta 578,3 1 204,4

Despite ffie difflcult economlc scenaño, the Unicaja Banco Group’s financial strength has allowed it to focus
Qn personalised customer managernent. As en example of this comrnercial dynamism, ftnds managed
reached € 35,712 million, 5.9% sip vn year-end 2012, as a result of the gmwth in customer deposits (5.5%
year-on-year) and funda captured through off-balance-sheet instwments (lnvestment funds, pension funds,
savings insurance and customer portfollos managed), which grew 10.4%. Funda captured through issues
(covered bonds, promissory notes and subordinated debentures) decreased by 21.6%.

MlIIIons of euros
Decembar Docamber Relativo

Manaped Resources Unlcaja Banco Group 2013 2012 varlatlon

TotalBalanceResourca 30616 29110 5,2%

Deposlts from customere 28 094 25 893 8,5%
Government 1108 771 43,6%
Private Sector 26 986 25 122 7,4%

Oemand depo&ts 7429 6 972 6,6%
Tenn deposlts 13 753 13 040 5,5%
Temporary asslgments on assels 5804 5111 13,6%

Emlsslons 2522 3216 (21,6%)
Notes 89 557 (84,0%)
Mortgage Securttles 2 342 2455 (4,6%)
Other values - 1 (92,8%)
Subordinated liabillIles 91 204 (55,4%)

Off-balance sheet 5076 4598 10,4%

Total Managed Resaurces 35 652 33 708 5,9%

In the past year, in ffie current deleveraging conte% in which the Spanish economy is irnmersed, affectlng both
companles and households, loans and advances to customers shrank by 8.8% (exduding measurement
adjustmenft), vAiich may be considered lo be ji, une witti Spanish financial insttutions as a whole (setting
aside the effect of Ioans transferred to the Sareb by sorne banks).
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Customer Credit Unicaja Banco Group 

Millions of euro 
December 

2013 
December 

2012 
Absolute 
variation 

Relative 
variation 

Public Administration 597 910 ( 313) (34,4%) 
Private Sector 22 580 24 515 (1 935) (7,9%) 

Commercial loans 173 256 ( 83) (32,4%) 
Secured loans 12 501 13 677 (1 176) (8,6%) 
Temporary purchase of assets 3 616 3 852 ( 236) (6,1%) 
Other term debtors 3 563 4 314 ( 751) (17,4%) 
Borrowers In sight and other 2 727 2 416 311 12,8% 

Total loans to customers excluding valuation 
adjustments 23 177 25 425 (2 248) (8,8%) 

Impairment losses and other valuation adjustments ( 1410) ( 1237) ( 173) 14,1% 

Total loans to customers 21 766 24 189 (2 423) (10,0%) 

The decline in loans and advances to customers in 2013 relates to both public administrations and the private 
sector. Lending to public administrations fell -34.4%; In the private sector, lending to companies (-15.3%) 
decreased more than lending to individuals (-4.3%), which consisted mostly of home loans with longer 
maturities. At year-end 2013, home loans account for 87% of lending to individuals and 45% of total loans and 
advances to customers (excluding measurement adjustments). 

Credit to the private sector as credit risk classification 
Unicaja Banco Group (1) 

Millions of euros 
December 

2013 
December 

2012 
Absolute 
variation 

Relative 
variation 

Companies 6 856 8 097 (1 241) (15,3%) 
Development and construction 2 015 2 398 ( 	383) (16,0%) 
Other companies 4 841 5 699 ( 	858) (15,1%) 

SMEs and the self (2) 3 073 3 028 45 1,5% 
Corporations (2) 1 307 2 096 ( 	789) (37,6%) 
Civil works 461 575 ( 	114) (19,8%) 

Individuals 12 065 12 607 ( 	542) (4,3%) 
Dwelling 10 488 10 897 ( 	409) (3,8%) 
Rest 1 577 1 710 ( 	133) (7,8%) 

Credit to private sector 18 921 20 704 (1783) (8,6%) 

(1) Not Including asset reverse repos arranged through counterparty entitles, or other financial assets. Also excluding measurement 
adjustments. 
(2) Annual changes In tending to SMEs and large companies effected by legal changes to the definition of SMEs, pursuant to Bank of Spain 
Circular 4/2013 (explained in Note 1.9.1 of the notes to the consolidated annual accounts). 

The evolution of customer deposits and loans and receivables has significantly reduced the need to obtain 
structural financing in markets, as reflected by an LTD (Loan to Deposits) ratio that is virtually balanced at 
year-end 2013. 

Ratio evolution LTD of Unicaja Banco Group (1) 	 Ratio % 

December 31, 2011 133% 
December 31, 2012 122% 
December 31, 2013 101% 

(1) LTD ratio: ratio of loans to deposits, Loans Including measurement adjustments. Neither loans nor deposits include money market 
transactions through counterparty entitles, or wholesale issues. Deposits include provisions for Indirect subsidised financing, 
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Mllllons of aura
Decambar December Absoluta Relativa

Customer Credit Unicaja Banco Group 2013 2012 varlation vaTlatlon

PubllcMminisfrallon 597 910 ( 313) (34,4%)
Pflvate Sector 22580 24515 (1 935) (7,9%)

Cornmerclai loans 173 256 ( 83) (32,4%)
Secured oans 12601 13677 (1176) (8,6%)
Temporary purchase of assets 3616 3 852 ( 236) (6,1%)
Omar ten debtors 3563 4314 ( 751) (17,4%)
Bormwers in slght and other 2727 2416 311 12,6%

Totai leona to customers excludlng valuation
adjustmenta 23 177 25425 (2248) (8,8%)

lmpairment loases and otilar valuation adjustments ( 1 410) ( 1 237) ( 173) 14.1%

Total loans te customers 21 766 24 189 (2423) (10,0%)

The decline in loans and advances te custorners in 2013 relatas lo both public administrations and the pñvate
sector. Lendlng to public adminisfltions II -34.4%; in tilo pdvate sector, lending to companies (-15.3%)
decreased more than lending to individuals (4.3%), which consisted mostly of horno loans with longer
matuñties, At year-end 2013, horno loans account for 87% of lending to lndivlduals and 45% of total loans and
advances te customere (excluding measurement adJustmenta).

Mililona of euros
CredIt te tho pdvate sector as credit dsk ciaselfication Decamber December Absoluta Reiatlve
Unicaja Banco Graup (1) 2013 2012 varlaflon vadatian

Campanias 6686 8 097 (1 241) (15,3%)
Development and constmctlon 2 015 2 398 ( 383) (16,0%)
Otilar companies 4 841 5699 ( 858) (15,1%)

SMEs and the self (2) 3 073 3028 45 1.5%
Corporations (2) 1 307 2 096 ( 789) (37,6%)
Civil works 461 575 ( 114) (19,8%)

indlviduals 12065 12607 ( 542) (4,3%)
Dwelilng 10488 10697 ( 409) (38%)
Rest 1 577 1710 1 133) (7,8%)

Credltto private sector 18921 20 704 (1 783) (8,6%)

(1) Nol induding asset reverso repos ananged through unterparty enütea, Dr otilar finanalgi asaete. Aleo exciuding measurement
adj u aún e nts
(2) Annual changos in Iending lo SMEs and larpe companias affected by legal changas te tilo dofinition of SMEs, pursuant te Bank of SpaIn
Cimuiar4,’2013 (oxpiained in Noto 1.9.1 of tbe notos te tilo consolidatod annuai accounto).

The evolutien of custorner deposite and loans and receivables has signiflcantiy reduced the need to obtaln
structural financing in marlçete, as reflected by an LTD (Loan lo Deposits) refio that is virtually balanced at
year-end 2013.

Ratio evoiutlon LTD of Unlcaja Banco Group (1) Ratlo %

December3l, 2011 133%
December 31, 2012 122%
December3l,2013 101%

(1) LTD rato: rallo of loans te deposito. Loan, including measumment adjustments. Nefther loan, nor deposito inciude money markat
transactiona through counterparly antilles, or wiloiosaie licuas. Deposito indude provisions ter Indirect subsidised finandng.
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At year-end 2013, liquid assets discountable at the ECB (net of amounts utilized) accounted for 18% of 
Unicaja Banco's balance sheet. 

Unicaja Banco's discountable liquid assets Millions of euros 

Liquid assets: 
Treasury surplus (1) 1 584 
Discountable assets acquired under repo agreements 9 263 
Fixed income portfolio and other assets discountable at European Central Bank 8 559 
Total liquid assets (discount value at European Central Bank) 19 406 

Liquid assets utilized: 
At European Central Bank 4 500 
Assets sold under repurchase agreements 7 341 
Total liquid assets utilized 11 841 

Drawable discountable liquid assets 7 565 
Percentage of total assets 18,2% 

(1) Includes interbank deposits and surplus balance In central banks. 

In 2013, the Unicaja Banco Group repaid in advance € 1.5 billion of the financing obtained from the ECB 
through the LTROs (Long-Term Refinancing Operations) completed at the end of 2011 and beginning of 2012. 
The level of liquid assets reached business prospects for 2014 and 2015 will allow issue maturities to be 
settled and the remaining LTROs to be repaid without any need for new market financing. 

Matured markets for funding In 2014-2015 
Millions of euros 

Emissions LTROs Total 

Prospects for 2014 1 311 1 311 
Prospects for 2015 930 4 500 5 430 

Total 2 241 4 500 6 741 

The Unicaja Banco Group Is one of the credit institutions with the lowest non-performing loan ratio (8.4%), 
which is approximately 35% below the industry average; according to the latest available data, the industry's 
volume of doubtful assets accounts for nearly 13% of total loans and advances to customers. The Unicaja 
Banco Group ended 2013 with a coverage ratio of 71.0%, placing it among the banks with the highest 
coverage. 

In 2013, the performing loan profile improved once again. At the year-end balances classed as "no material 
risk" and "low risk" (public sector, cash guarantee and secured by finished housing with LTV below 80%) 
accounted for 83.6% of the total, 5.4% above the figure for 2012. 

Millions of euros 
Classification of credit risk In normal 2013 2012 Variation 
situation Balance Estruc. % Balance Estruc. % Balance Estruc. % 

Negligible risk (1) 17 792 54,1% 16 520 48,6% 1 272 5,5% 
Low risk (2) 9 695 29,5% 10 038 29,6% ( 	344) (0,1%) 
Medium-low risk (3) 1 677 5,1% 2 216 6,5% ( 	539) (1,4%) 
Medium risk (4) 2 664 8,1% 3 551 10,5% ( 	886) (2,4%) 
Medium-high risk (5) 917 2,5% 1 414 4,2% ( 	586) (1,6%) 
High risk (6) 226 0,7% 222 0,7% 3 0,0% 

Total risk in normal situation 32 882 33 961 (1 079),  

(1) Public sector and cash guarantee, 
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At year-end 2013, liquid assets discounlable at the ECB (net of amounts utilized) accounted br 18% of
Unicaja Bancos balance sheet

Unicaja Banco’s dlscountable IlguId assets Mllllons of euros

LIquId assets:
Treasury surplus (1) 1 564
DiscauntaNe assets acquired under lepo agreements 9263
Fixed Income portfolio and otber assets dlscauntable at European Central Bank 8 559
Total IlquId assets (dlscount value at European Central Bank) 19406

LiquId assets utilbed:
Al European Central Bank 4500
Assets sold under repurchase agreements 7341
Total Ilquid asssts utlllzed 11 841

Drawable dlscountable llquld asaete 7 565
Percentage of total asaete 18,2%

(1) Indudes interbank deposits and surpius balance In cenfral banks.

In 2013, the Unicaja Banco Qroup repaid in advance € 1.5 blIllon of the financing obtained from the ECB
through the LTROs (Long-Ten,, Refinancing Operations) completed st Iba ant] of 2011 and beglnnlng of 2012.
The level of liquid asseffi reached businese prospecta br 2014 and 2015 will allow issue maturities lo be
settled and Iba ramalnlng LTRQS ta be repaid without any need br new market financing.

Mllllons of euros
Matured markete forfundlng In 2014-2015 Emlaslona LTROs Total

Prospecte for2Ol4 1 311 - 1311
Prospecte for 2015 930 4 500 5 430

Total 2241 4500 5741

The Unlcaja Banco Group Is one of Iba credit institutions with the lowest non-perforrnlng loan ratio (8.4%),
whlch Is approxlmately 35% below the industry average; accordlng to me latest avallable data, me industry’s
volume of doubtful assets accounts br nearly 13% of total loans and advances to customers. The Unicaja
Banco Group andad 2013 with a coverage ratio of 71.0%, placing it among the banks with tha hlghest
coverage.

In 2013, ffie performing loan profile improved once again. At ifie year-end balances classed as “no material
risk” ant] “low isk” (public sector, cash guarantee and secured by finished housing wfth Liv below 80%)
accounted for 83.6% of Ibe total, 5.4% aboye Iba figure for 2012.

Mllllons of euros
Claeslflcatlon of credit rlsk ln normal 2013 2012 Varlatlon
sltuatlon Balance Estruc. % Balance Estruc. % Balance Estruc %

Negligible rlsk (1) 17792 54,1% 16 520 48,6% 1 272 5,5%
Lowdsk(2) 9695 295% 10038 29,6% ( 344) (0,1%)
Medium-low rlsk (3) 1 677 5,1% 2216 6,5% ( 539) (1,4%)
Medium risk (4) 2664 8,1% 3 551 105% ( 888) (2,4%)
Medlum-hlgh risk (5) 917 2,5% 1 414 4,2% ( 586) (1,6%)
High ilsk (6) 226 0.7% 222 0,7% 3 0,0%

Total íisk ln normal sltuaflon 32 882 33 961 (1 019)

(1) Pulc sectr and cash guaran tea.
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(2) Secured by finished housing with LTV below 60%. 
(3) Other property guarantees. 
(4) Personal guarantee, barring consumption, cards, overdrafts and over-limit balances. 
(5) Consumer financing, 
(6) Cards, overdrafts and over-limit balances. 

In 2014, the Unicaja Banco Group expects customer deposits to continue to rise at a considerable pace, while 
the decline in credit volumes should slow once the majority of business deleveraging processes have been 
completed. This combined with the Spanish economy's decreasing risk premium and a return to normal in the 
capital markets, with stable interest rates, will allow the favourable evolution of the Group's recurring income 
and fund generation capacity. 

The clean-up efforts made In recent years to reach a level of risk coverage that includes expected losses in 
unfavourable scenarios, together with the expected recovery in Spain's economy, which Is being reflected in 
more moderate growth In Irregular assets, points to a significant reduction in write-downs In coming periods. 

Global risk control 

The Entity applies rigorous measures to maintain a permanent, prudent and balanced risk profile so as to 
preserve Its solvency, profitability and liquidity. The Entity's integrated risk management model allows service 
quality to be assured during the application of the lending policy and in all investment lines. 

The Group continues to improve and upgrade the systems used in the management of general credit or 
counterparty risk, market risk, operational risk, interest rate risk and liquidity risk. 

Unicaja Banco Group implements individual actions and participates in sector Global Risk Control projects led 
by the Spanish Confederation of Savings Banks in order to enhance the procedures, systems and 
methodologies necessary to manage the different types of risks to which the Entity is exposed on an 
integrated and effective basis. 

As regards capital adequacy, the Unicaja Banco Group has plans to adapt to European Union Capital 
Requirements Directives (CRD), following the recommendations contained In the agreements adopted by the 
Basel Committee on Banking Supervision. On 1 January 2014, Regulation No. 575/2013 of the European 
Parliament and of the Council (26 June) (CRR) came into effect on prudential requirements for credit 
institutions and Investment firms, bringing in more demanding capital requirements. At 31 December 2013, the 
Unicaja Banco Group has capital levels that will allow it to fulfil these requirements. The application as from 1 
January 2014 of the capital requirements stipulated in the CRR will entail the abolition of lower-ranked laws 
requiring additional capital requirements and, in particular, of the core capital requirements stipulated in Bank 
of Spain Circular 7/2012. 

In December 2011, the European Banking Authority (EBA) published a Recommendation for additional capital 
requirements applicable to the main European credit institutions. These requirements form part of a package 
of measures adopted by the European Council in the second half of 2011 to restore stability and confidence in 
the European markets. The institutions selected were required to have a tier-1 core capital ratio of at least 9% 
by 30 June 2012, calculated applying EBA rules. On 22 July 2013, following the publication of CRD IV and the 
CRR, the EBA issued a new Recommendation replacing the previous requirement expressed as a percentage 
with an equivalent capital floor expressed in nominal terms. 

Finally, on 5 February 2014, Bank of Spain Circular 2/2014 (31 January) was issued to credit institutions, on 
the exercise of various regulatory options contained in Regulation (EU) No. 575/2013 of the European 
Parliament and of the Council (26 June 2013) (CRR) on prudential requirements for credit institutions and 
Investment firms, and amending Regulation (EU) No. 648/2012. The purpose is to establish which options 
must be fulfilled immediately by Spanish credit institutions, as from the effective date of the new capital 
adequacy regulatory framework, and the scope of these options. 

Having regard to credit risk, the Group has Implemented scoring systems for certain products (private 
individuals, consumption, mortgages and credit cards), allowing the automatic approval of loans up to certain 
amounts for the retail segment and providing support for decision-taking by the risk analyst 
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(2) Secured by finlshed housing wlth LW below 50%.
(3) Other pmpefty guarantees.
(4) Pereonal guarantee, barrlng conaumptlon, carde, overdrefts and over-llmit balances.
(5) Coiisumerfinaitng.
(6) Carde, overdraM and over-limft balances.

In 2014, ffie Unicaja Banco Group expects customer deposite to continue to ñas ata considerable pace, whlle
the decline in credit volumes should slow once the majoñty of business deleveraging pmcesses have been
completed. This combined with the Spanlsh economfl decreasing risk premium and a return to normal In the
capital markets, with stable interest rates, will allow ifie favourable evolution of me Group’s recurdng income
and fund generation capacity.

The clean-up efñs made in recent years to reach a laval of ñsk coverage that includes expected losses In
unfavourable scenados, togemer with the expected recovery in Spaln’s economy, wi,ich la belng refiected in
more moderate growm In irregular assets, pointe to a significant reducton in write-downs In coming peñods.

Global rlsk control

The Entity applles dgorous measures to maintain a permanent, prudent and balanced risk profile so as to
preserve lIs solvency, profitability and liquldity. The Entitys integrated hsk management model allows service
quality tobe assured duñng the application of the lending pollcy and in all investment unes.

Tuis Group continues to Improve and upgrade the systems used in the management of general credit or
counterparty risk, market risk, operabonal ñsk, interest rata dsk and llquidity daR.

Unicaja Banco Group implements individual actions and participates in sector Global Risk Control projects led
by the Spanish Confederahon of Savings Banks in order to enhance ffie procedures, systems and
memodologies necessary to manage me diffemnt types of ñsks to which me Entity is ewosed on an
integrated and effective basis.

As regards capital adequacy, the Unicaja Banco Group has plans to adapt to European Union Capital
Requirements Directives (CRD), following the recommendations contained In me agreements adopted by the
Basel Commiflee on Banking Supervision. Qn 1 January 2014, Regulation No. 57512013 of the European
Parllament and of me Council (26 June) (CRR) came into effect on prudential requlrements for credit
institutions and lnvesbtient firms, bringing in more demanding capital requlrements. At 31 December 2013, the
Unicaja Banco Group has capital levels ffiat will allow it to fulfil mese requimments. The application as ftom 1
January 2014 of ifie capital requirements stipulated in me CRR will entail ifie abolWon of lower-ranked laws
requiñng additional capital requiremente ana, In particular, of the core capital requiremente stipulated in Bank
of Spain CIrcular 7/2012.

In December 2011, the European Banking Authoñty (EBA) published a Recommendahon for additional capital
requirements appllcable to the main European credit institutlons. These mquirements form part of a package
of measures adopted by ffie European Council in the second half of 2011 to restore stability and confidence In
the European madçets. The lnstitutions selected were required to have a tler-1 core capital ratio of at least 9%
by 30 June 2012, calculated applying EBA rules. Qn 22 July 2013, tollowing the publication of CRD IV and me
CRR, the EBA issued a new Recommendation replacing tIte prevlaus requirement expressed as a percentage
wfth an equivalent capital fioor expmssed in nominal terms.

Finally, on 5 February 2014, Bank of Spain Circular 212014 (31 January) was issued to credit inshtubons, on
me exercise of vadous regulatory aptions contained in Regulation (EU) No. 575/2013 of ffie Eumpean
Parliament and of the Council (28 June 2013) (CRR) on prudential requlrements for credit institutions and
lnvestnent firma, and amending Regulabon (EU) No. 648/2012. The purpose is to establlsh which options
must be fulfilled immedlately by Spanlsh credit Inshtutions, as from me effective date of the new capital
adequacy regulatory framework, and the scope of these options.

Having regard to credit risk, the Group has Implemented scoring systems for certain producta (private
indMduals, consumpt]on, mortgages and credit cards), allowing tIte automahc approval of loans up to certain
amounts for me retall segment and pmviding support for decision-taking by me ñsk analysi
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With respect to market risk, i.e. the risk of a change In value of financial assets or liabilities held for trading due 
to adverse movements in market prices or price volatility, Unicaja Banco Group uses tools to measure and 
control market risk, as well as permanent and systematic controls over transactions that are particularly 
complex from an operational and accounting viewpoint. 

Unicaja Banco Group has integrated operational risk management, i.e. the risk of loss resulting from the 
inadequacy of or failure in processes, personnel or internal systems, or from external events, in its risk control 
policy and has rolled out the relevant procedures across all areas of the organisation. 

Global interest risk arises from the temporary mismatch of asset and liability maturities and interest rate 
reviews. It may be measured in terms of the impact that a certain change in market rates would have on the 
entity's net interest Income in a given period. Structural interest rate risk Is actively managed and permanently 
controlled by the Assets, Liabilities and Budgeting Committee (COAPP). 

Unicaja Banco Group also assesses and manages liquidity risk from both a current or short-term viewpoint 
(controlling daily liquidity needs to cover deposit maturities and customer credit demands) and from a 
structural viewpoint, entailing the evaluation of the possible need for capital market financing in the medium 
and long term in order to maintain the planned rate of business growth. 

Events after the reporting date 

During 2014, to the issue date of these consolidated annual accounts, there have been new developments in 
connection with the acquisition of Banco de Caja Espana de Inversiones, Salamanca y Soria, S.A. (Banco 
CEISS) described in Note 1.2. 

During the period between the end of the year on 31 December 2013 and the date these director's report were 
prepared, no event of special relevance has taken place that has not been mentioned in the notes to the 
annual accounts. 

Research & Development 

The Entity did not engage in significant research and development activities during 2013 and 2012. 

Environmental impact 

The Group's overall transactions are governed by the Laws on environmental protection (Environmental 
Laws). The Parent Entity believes that it substantially complies with such legislation and it implements 
procedures to ensure and promote compliance. 

The Parent Entity has adopted the relevant measures to protect and improve the environment and to minimize 
its environmental impact and complies with relevant legislation. The Group did not make significant 
environmental investments in 2013 and 2012, nor did it consider it necessary to record any provision for 
environmental risks and charges, and does not consider that there are significant contingencies relating to 
environmental protection and enhancement. 

Own shares 

At 31 December 2013 and 2012 the Bank did not hold any treasury shares. In 2013 and 2012 the Bank did not 
carry out any transactions involving the treasury share portfolio. 

Annual Corporate Governance Report 

Below is attached the Annual Corporate Governance Report of Unicaja Banco, SA - Single Shareholder 
Company for the year ended December 31, 2013, as an Integral part of this consolidated management report 
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Appendix I 
Subsidiaries at 31 December 2013 

% Share owned by the Group 

Company Name Registered domicile Activity % Share 
% Share 

Direct 	Indirect 

Altana Corporacien Unrcaja, Cl Boise n° 4, Manta 5', Malaga Investment on assets, real estate and financial 
societies 

100.00% 0,00% 109.00% 

Altos da Jontoya Restdencia pare Mayoras, S.LU. Plaza Jahn por la Paz, rt° 2 Jaen Geriatric care Imo% 100.00% 100.00% 

Anaiistas Etonamicos de Andalucta, S.LU. Cl Granada ri° 13, Entreplanta Studies and analysis 100.00% 0.00% 100,00% 

Andaluza de Tramitaclones y Gestiones, S.A. Cl Angosta del Carmen, 2, Malaga Management of documents and deeds 0.00% 100.00% 100.00% 

Carters de Inversiones Agrozeirnentarlas, S.L Plaza Jaen per la Paz n" 2 Jaen Food Industry 82.50% 0.00% 0.00% 

Canadian' Tecnica Tase, Cl Salsa n° 4 - 5, Malaga Consulting, advisory, management and technical 
development of land, urban planning and building 

0.00% 100.00% 100.00% 

CorparedOn Uninser, S.A.U. C/ Ancla, 2, 3°-1', Malaga Financial services 0,00% 100.00% 100.00% 

Escueta Superior da Estuditis de Empress, S.A. Cl Carve sin Sclifitio Mena, Malaga Studies and analysis 0.00% 50.00% 50.00% 

Gaston de Atlividades y Servitios Empresariales, SA.U. Cl Federico Orellana Toledeno, 4, Malaga Electronic recording and data-processing 0.00% 100.00% 100.00% 

Geslien de inrnuebles Adquirldos, S.LU. Cl Mauricie Moro Pareto n°6, r plant°, Edt. Euratom, 
Malaga 

Real estate 0.00% 100.00% 100,00% 

Inmobiliaria Adnipo, S.LU. Cl Mauricto Moro Pareto n°6, 6' plants, Edf, Eurocorn, 
Malaga 

Real estate 100.00% 0.00% 100.00% 

Inmobiliaria Uniex Sur, S.L.U. Cl Mauricto Moro Pareto n°6, 	plants, Ed'. EUMCOM, 
Malaga 

Real estate 0.00% 100.00% 100.00% 

Mljas Sot Resort, S.LU. C/ Mauricio Moro Pareto, n° 6, Planta 6', Ethficio Real estate 0.00% 100.00% 100.00% 
Eurocorn, Malaga 

Parqua industrial Hurreladero, S. L a Miguel Hernandez n° 1, Malaga Industrial lard development 0.00% 82.75% 62.75% 

Privandalus Inversions I SICAV, S.A. Cl Balsa if 4, 1" Planta. Malaga Collective Investment Institution 61.90% 0.00% 61.90% 

Promotons Guadainervien, S.LU. C/ Mendez Nenez, 1, 1•Planta, Sevilla Real estate 0.00% 100.00% 100.00% 

Rents Podolia, S.LU. Cf Mauricio Moro Pareto 	6, 	plants, Ed. Eurocorn, 
Malaga 

Rental property 0.00% 100.00% 100.00% 

Segurandalus Mediation, CorredurEa de Segunos, S.A.U. Ct Cuarteles, n' 51, Entreplenta, Malaga Insurance brokerage 0.00% 100.00% 100.00% 

Tesaciones Andaluzas, S.A.U. Paseo de Almeria, 69 - &Planta, Almeria Rear estate valuation 0.00% 100,00% 100.00% 
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Appendix 1
Subsidiaries at 31 December 2013

Mies de Janloye Residencia para Mayores, S.LU.

Malicias EcoMnlcos de Andalucla, SU).

Andaluza de TrarTitadones y Gestiones, SA

Cañera de Inversiones Agmalurrantadas. S.L

Consultora Técsica Tasa, S.LLI.

Ctrpmióón U,t,ser, SAU.

Escajeta SLçerda Estisios da Erçnesa. SA

Gestión de Actidsies y Sasviaos Enpeaañales, SAU.

Gachón de Inrnjebles Adquiridos. S.LU.

Innttalmta Akipo. SLU.

Immtalierta tier SL,, SLU.

Mijas Sol Rasad, S.LU.

Parque Industrial Hmritadero, 5. L

Privándilus Inversiones 1 51DM’. SA.

Pronolora GuadalneMóR SU).

Renta Porfohio, S.LU.

Plaza Jaén por la Paz, n°2 Jaén

O Granada re 13, Enfreplanle

Dl Angosta del Carnin, 2, Málaga

Plaza Jaén por la Paz n°2 Jaén

a Bolsa n°4 -5, Málaga

Cf Arda.2,3°-1°.Málaga

a CaÑo s/n Ed&io Mona, Málags

a Pedanio, 0saria Tojedaro. 4. Málaga

a Maundo Moro Pareto n°6,6° planta. Edi. Eurocorn,
Málaga

a Matando Moro Parata n°6.6° planta, En!. ELZVaTt

a Matando Moro Paetu rf 6.6’ planta. En!. Etiocoro,
Málaga

a Mauricio Moro Parata, re e, Pleita 6°, EdIldo
Eumcont Málaga

a Miguel Hernández re i, Málaga

a Bolsa n°4.1° Planta, Málaga

Dl Méndez Nüñez, 1, 1°Planla, Sevilla

a Mauricio Moro Parata n°6,6° planta, Edf. Eumcan
Málaga

Feod ln&sb’y

Constitng. advtetty, managemenl end teclinical
devilopnint of leed, Liban 4wflng and building

Fe,aila) aw.1 005

Shn5n est ar*ds

Bedtjc racudng m,d dalainsing

Real aslale

Real aslale

Real e,teis

Real estala

Indusidal Iard davalopninl

Colledve Invesúmnl Instiluflon

Real estala

Renta) properly

Segusándilua Mediación, Corretaje de Seguaos, SAlt. a Cuartales, se si, Enlraptanla. Málaga Insumeca broteraga 0.00% 100.00% 100.00%

Tasedones Arwaa, SAI). Paseo da Ahted 69- 5’Ptar* Ñn°&a Real estile vilsaltan 0.00% 100.00% 100.00%

%Sbareownedbyth.Gmst

Cos,çanyName Regbteneddomktia ActMly %Snn
% Chira

DIrecI

Alaria Cerparadón Uncaja, SU), a Bolsa n°4, planta 5’, Málaga Inveslnent en aasels, real estala and fineiclal
sociales

Geñalda cara

Studias and analysis

Managenint oldown’ants and deeds

100,00% 0,00% 100.00%

0.00% 100.00% 100.00%

100.00% 0.00% 100,00%

0.00% 100.00% 100.00%

82.50% 0.00% 0.00%

0.00% 100.00% 100.00%

0,00% 100.00% 100.00%

0.00% 50.00% 50.00%

0.00% 100.00% 100.00%

0.00% 100.00% 100.00%

100.00% 0.00% 100.00%

0.00% 100,00% 100.00%

0.00% 100,00% 100.00%

0.00% 82.75% e2,75%

61.90% 0.00% 61.90%

0.00% ¶00.00% 100.00%

0.00% 100.00% 100.00%
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Appendix I 
Subsidiaries at 31 December 2013 

% Share owned by the Group 

Company Name Registered domicile Activity % Share 
% Share 

Direct 	Indirect 

Linitaja GesliOn de Activos Inmotriliarios, S.A.U. Avda, Andalucia, 10-12, Malaga Desarrallo Inrnabilierio 100.00% 0.00% 100.00% 

Unicartera Caja 2, S.L.U. Cl Mauricio Moro Pamir, n" 8, 8• !Manta, Bdt, Eurocam, 
Malaga 

PromotiOn o financiacian de I+D en el campo de 
la meditina 

100.00% 0.00% 100.00% 

Unicartera Gestion de Activos, S.L.U. Ci San Agustin, 2, 1. plants, Madrid Actividad de recobro y gestibn de lifigios 0.00% 100.00% 100.00% 

Unicartera Internal:lanai, S.L.U. Avda. Andalucia, 10-12, Malaga Inversion en atfivas, valoras mabilarlos y 
sociedades finanderas 

100.00% 0.00% 100.00% 

Unicartera Rents, S.L.U. Avda. Andalucia, 10-12, Malaga InversiOn en activos, valores mobilierios y 
sociedades linanciaras 

100.00% 0.00% 100.00% 

Unitas Pmrnociones Inmobiliarias, S.L.U. C/ Lisa n• 1, Polig. Tres Carninos, Puerto Real (Cadiz) Desarrorlo Inrnobiliarla 0.00% 100.00% 100.00% 

Unlcarp Corporal:ion Financiers, S.L.U. CI Balsa, n° 4, 5. plants, Malaga Prestacido de servicies 0.00% 100.00% 100.00% 

Unicorn Patrimonlo, Saciedad de Valores, S.A.U. C/ Balsa, n5  4, 5' plants, Malaga Gestian patrimonial 0.00% 100.00% 100.00% 

Unigest, S.G.I.I.C., S.A.U. Cl Balsa, n. 4, 5• plants, Malaga Geslora de Institutions de Inversion Colectiva 0,00% 100.00% 100.00% 

Unimediadan, S.LU. Cl Boles, n° 4, plants 2, Malaga Corredurfa de Segurcs 0.00% 100.00% 100.00% 

Unimediterraneo de Inversions, S.L.U. Cl IVIauritio Moro Parelo ro. 0, 0• plants, Ecit. Euratom, 
Malaga 

InvarsiOn en actives, velores mobiiiarios y 
sociedades finentieras 

100.00% 0.00% 100.00% 

Uniwindet Parque Edico Las LomiRas, S.L. C/ Balsa, n°4, 5* plants, Malaga Energies renovables 0.00% 71.44% 71.44% 

Uniwindet Parqua Edit° Loma de Ayala, S.L. Cf Balsa, n° 4, 5. plants Malaga Energlas renovables 0.00% 71.44% 71.44% 

Uniwindet Parque &Mos Los Jarales, S.L C/ Boise, n°4, 5• plants, Malaga Energies renavables 0.00% 71.44% 71.44% 

Uniwindet Parqua Eedico Tres Villas, S.L Cr Balsa, n° 4, 5. plants, Malaga Energies renavabies 0.00% 71.44% 71.44% 

Uniwindet, Cl Balsa, n° 4, 5• plants, Malaga Energlas ronovables 0.00% 79.38% 70.38% 

Urbasur Actual:lanes UrbanIsticas, S.L. Plaza Jaan par la Paz, n' 2, Jean Desarrollo inmobiliano 0.00% 100.00% 100.00% 
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Appendix 1
Subsidiarles at 31 December 2013

% Sin oveosed bytha Gmup

Camp.ny flama Regbtend domtclk AttMty % Sisare
% Shsoe

bItad Indlrst

Untcaja Geatón do Acuvos Innobiliañas, S.A.U. Avda. Andalucla, 10-12, Málaga Desarrollo Irviobiliado 10000% 0.00% 100.00%

Unicarlara Caja 2, SItJ. ej Mauricio Moro Parata n°6,6’ planta, Edri. Eurocom, Prenoción o financiación de 1.D en el campo de 100.00% 0.00% 100.00%
Málaga la rredidna

UnicaderaGealión deActivas, 5.1V. C/SanAguatln, 2, 1’ planta, Madrid Actividad do recobro y gestión do litigias 0.00% 100.00% 100.00%

Unicarlera Internacional, SLU. Avda. Andolucla, 10-12. Málaga Inversión en adivas, valares nobiliarios y 100.00% 0.00% 100.00%
saciedades financieras

Unicadara Renta, 5.1V. Avda. Andalucla, 10-12, Málaga Inversión en adivas, valares r,obaadaa y 100.00% 0.00% 100.00%
saciedodo, finanoaraa

Lkrir,a Prcoones Irmobianas, S.LU. ej Lisa ¡ti, Pdlg. Tres Caninos. Piado Real (Ca) DesanoBo lnrúbaad 0.00% 100,00% 100.00%

Unicup Cm1osadón Araron, S.LU. ej Bolsa, re 4.5’ plarcia. Málaga PwMadón do serados 0.00% 100.00% 100.00%

Unicrep Patinnia, Sociedad do Valores, SAL). ej Bolsa. It 4,5’ plania, Málaga Gastón paginonial 0.00% 100.00% 100.00%

Unigest, 5.0.1.1.0., SAL). 0/Bolsa, It 4,5° planta, Málaga Gestora do lnstlud00es da Inversión Colectiva 0.00% 100.00% 100.00%

Uninoatón S.LU. ej Bolsa. It 4, planta 2, Málaga Corrsdwla da Seguras 0.00% 100.00% 100,00%

Unirrw4tevTtleO do lnvnwnes, S.L.U. 0/ Masido Moiv Presb n°6, 6°planla. OciE Esaucon lnwr&ón en advoa, valca, noMreiosy 100.00% 0.00% 100.00%
Málaga sociedades finreteras

Unisvindet Parque Eólico Las Lonitaa. S.L ej Bolsa. It 4.5’ planta, Málaga Energlas renovables 0,00% 71.44% 71.44%

Uniaéndet Parque Eólico Loma daAyala, S.L 0/Bolsa, n°4,5’ planta, Málaga Energles renovables 0.00% 71.44% 71.44%

Uniwlndat Parque Eólico Las Jarales. S.L 0/Bolsa, n°4,5• planta, Málaga Energlas renovables 0.00% 71.44% 71.44%

Unlwindal Parque Eólica Tres Vilas, S.L 0/Bolsa, It 4, 5 planta. Málaga Energiss renovables 0.00% 71.44% 71.44%

Unlvsindel, S.L 0/ Bolsa, n°4.5’ planta. Málaga Energlas renovables 0.00% 79.38% 79.38%

Urbasur Aduadanea tJrbenlatcaa. S.L. Plaza Jaén por la Paz, n°2, Jaén Desarrollo lrv,tbiliada 0.00% 100.00% 100.00%
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Appendix II 
Joint ventures at 31 December 2013 

Thousands of dims 

Company Name Registered domicile Activity 

% Share mined by are 0 mu p 

InclIvklual 
net posits! 

loss 'orate 
year 

Non- 
current 
assets 

Current 
asset, 

Non- 
current 

liabilities 

Current 
liabilities 

Total 
Revenue 

Toed 
experidnum 

% Snare Individual 
net profit/ 

lose for the 
year Direct indirect 

Banco Europeo de Founds, 
911 

Campania Arrdalues de  
Reels e Inventories, SA 

fedi Wends Sondes, 
S.L. 4" 

amide Marina, EL.°  

lildrocantre, 

innovadrin Desenelos 
Urbana, del Sur, SA 

liquIdamber Inver:dna; 
Finanderes, 

Melte thin - Puerto de 
Nilage, SA m  

Finales del Ste. 

Sosieded de Geston San 
Codas, SA 

Cr Severe Odd, n°  5, Credit institution 120% 39.52% 40.72% 674 12 521 113517 303 25 771 3 ( 3 232] 
MOlaga 

Cr Ando, n` 2. MAlsge 

Cr Munoz Dive, 1, Pedal 

Investment in assets, 
securities and finance 
camomile, 

Real relate 

0.00% 

0.00% 

33.39% 

40.00% 

33,35% 

40.00% 

5 433 55 543 4 069 3 550 41 5 574 ( 	141) 

2, t°  C, Vey& 

Nome de la Castellani, Real estate 0.00% 30110% 30,00% ( 	1111) 29 54 511 1 900 19 5135 1311) 
91, Pisa 2, Undid 

Avde. Andalucia, 10-12, 
Mated 

Al-embracing venter cycle 70.00% 0.00% 70.50% 4 004 60 437 5540 7 4 ( 	5) 

Cl Angel Geier,. nn  Real estate 0,20% 45.00% 40.20% ( 2 157 /7 4611 4800 1 967 55 ( 	977) Sevilla 

Paseo de Resoled, re 
29, Stsraid 

Invetheent In assets, 
securities end nuance 
companies 

14,74% 0.00% 14.74% (25 227) 178 38 561 42 270 (20 497) 

Ardis. de Andalucia 21, R es1 estate 0110% 2928% 2920% 2 4451 sa 555 7 103 41 409 6 723 4 120 1 7 21351 
Entreplente, Milk/a 

Avenida Reda Stance 3, Real estate 0.20% 50,00% 50.00% 1 213) 2 227 36 MEI 32 755 10 825 2 370 4291) 
Baja, Gide 

Cr Alaimo% F.1.13111. Real estate M00% 50.32% 5032% 421) 14 245 7 730 552 ( 	428) 
Ruiz, 2,A-1, Cadiz 

(1) Corm:erg Iit Owl:deem 
(2) Forecast Ore company to dose December 31,2013. 
(3) Financials el November 30, 2013. 

1 
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Appendx II
Joint ventums at 31 December 2013

Compelo. Mddijz. de
Renos e Invenlones. SA

0.00% 33,39% 33,39%

Tboin.nds of evms

flaitn W,)endes Sonden, UI Mulos OSvé, 1, Porld Red nitos
SL°’ 2, 9’ U, SevIo

6o5,.do Medo., S.L5 Pesco de la C.oleIon., Red nt.t.
II, PitoS, M.&ld

f*onflere, SL Avda Mdeljd., ls-li. A1’entre&,ovste, cyde
MM.g.

———
Ifl dd Son. SA °

UWS kwdnono
F,w SL

Iah tito- Pujeeb de Avde. de t1. II, Red it
MáI.g., SA” Btep). MM.ç.

P%wndd&s.SL°’ frenodea.ho.mrcn RnW
8. CIdS

Sadeded de CestÓn Seis UI P,diwifr Fenn Red eslale
Cedo., SA RutZ%I, CAdI

(1) Compeinylnlydtnn,
(2) Fmeco.i he compalwit den Oenenbe, 31,2013.
(3) flnendd. a) Nwend,er 30,2013.

erce Emopeo de Bn.nzn, UI Sesees Dcto.. it!, CredehoStiton 120% 39.52% 4032% 614 12521 III 5)7 303 21 179 3 ( 3 232)
SA M1a9e

CJMd..rti.Mde9a iwesfrnentlne.nts. 5433 69640 4069 3500 49 5514 ( 141)
061111)19. oId (MMe
con—..

UIModOdonjt2. Redalsos
5..—

Pmo de Recdeit., It kweretit aseos.
20, Meita) onosltn Sa) 9na

e—es

0.06% 40,00% 40,00% - - - - - - -

0.00% 30,00% 30,00% ( III) 29 54 SIl 1640 19 561
- ( III)

10.00% 0.00% 10,64% 4004 89417 5540 - 7 4 9)

00% 40.06% 41.06% ( 5223 2101 11451 4906 9 907 55 ( 571)

94.14% 020% 14.74% (31221) 175 31 SOS . 42 210 (20 491)

020% 2025% 2029% ( 2449) OdIOS 1103 49411 8722 4120 (1205)

020% (020% 50.00% ( 0903) 2227 20550 32751 19131 2310 (420(9

520% 5*22% 50.32% ( 411) - 14240 InI 552
- ( 420)

1



Appendix III 
Associates at 31 December 2013 

Thousands of soros 

Company Name Registered domicile Activity 

% Share owned by the Group Financial Statements at year end 

% Shane 
Taint 

Totafassats 
at end Er lo MY 

Current 
liabilities 

Pm111 from 
operations 

Ps:4410r 
the 

Direct 	Indirect 

Ill Cl Lois Must., ell 6, Las Palmed dor 	Rnandel services and company 
Gran Canaria 	 services 33.00% 0.05% 	3360% 108 101 

A.I.E. Melons ft/ "l  

A.I.E. Moslem Area Brave ul  

ALE. Nader, Attie 

ALE. Haulers Cabo Udre 

Moslems Elects 

ALE. Maulers Aralpica 

ALE Neviera G6n 4n  

A.I.E. tilaviere Seri Skeen 

Meads Aerospace, S.L. 

Andalucia Econeadoe, SA. M 

Nene, ILL. 

Autopista del Mundalmedna, 
Concesioneria 6,iiperaila SA la  

Cl Luis Morale. n.13, Las Palmas de 	Financial services and company 
Gran Canaria 	 services 

CI San Frenciscs,r0 29, Edt. 	 Financial services and company 
Alejandro, Tenerife 	 services 

Cl Luis Monde, n' 5, LAS Palmas de 	Financial services and company 
Gran Canaria 	 services 

C/ San Francisco, a 20, Elf. 	 Finandal services and company 
Alejandro, Tenerife 	 sershms 

Cl Luis Morale, re 5, Les Palmas de 	Financial services and company 
Gran Caned. 	 services 

Cl San Francisco, re 29, Edt. 	 Financial services and company 
Alejandro, Tenerife 	 services 

C1 San Francisco, re 29, Erik 	 Financial services arid company 
AlefamIns, Tenerife 	 services 

Cl San Francisco, n' 29, Ea 	 Financial services and company 
Alejandro, Tenerite 	 services 

Cl Heimann. creuyiK. gilt 141a de la 	Aernspece indtatilY 
Gorizia. Sava' 

Cl Diego de Plano, 11. SevMa 
	Pubilcations, graphic ens arid 

television 

Cl Composibm Le hrriber0. n.  4, 
Malaga 
	 New !ethnologic,' 

Ed Los Penoricilos rr 14, Malaga 	1+011waYa 

3360% 	 0.00% 	33.60% 	 121 	 121 

35.00% 
	

0.00% 	15.00% 
	

10 	 16 

21,09% 
	

0,00% 	21.00% 	 33 raa 	1 	53) 	33 792 

29.09% 
	

0.00% 	28.00% 	 11 230 	 338 	 12 892 	1 1121) 	1 1 121) 

21.00% 
	

0.00% 	21.00% 	 127 	 127 

28130% 
	

0.00% 	26.00% 	 13 7311 	 462 	 13 304 	1 997) 	( 897) 

25130% 
	

0.00% 	20.00% 	 13 802 	 902 	13 200 	( 951) 	( 951) 

26.00% 	 0.00% 	29.00% 	 13 446 	 488 	 124176 	1 1 095) 	( 1 055) 

15.91% 
	

2.50% 	18.48% 	472 200 	40 719 	431 481 	129 004) 	(29 004) 

23,80% 
	

0.00% 	23.90% 	 995 	 658 	 335 	 7 	 13 

40.50% 
	

0130% 40.09% 	 34) 	 256 	 83 	1 35) 	1 27) 

30.00% 	 5.00% 	3600% 	390 242 	 74 043 	315 555 	 640 	i 1289) 

Autopista del Sof, Conceal:Inane 	 Plaza Manuel Gemez-Moreno, n' 2, 	,ritm.y. 
Espanola, SA. O1 	 Madrid 20.00% 	 0.115% 	20.00% 	695 280 	 14 BIM 	681 396 	20 211 	 9 629) 

1 
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Appendix III
AssDciates at 31 December 2013

Tho.s.X. of euros

AJE Aid III1’

AlE Alcione IV”’

A-LE. N.,wln hes Srio.

AJE Ns,der, Ana”

ti b MerMe, ME, La. Pefrois de
0t.n C.n.h.

U Lea Moral.. MO, La. Palma. de
Cr.n Caos,ia

ti Sin Francisca, e 25, Oil).
Nn.náo, Tened).

Ci Leel. Momle, re e, La. Paltos de
Sean Canari,

ti Su’ Francisco, 0125, EdO.
Mejsáe. Tenerife

Cf Lede Motel., Ma, -a Pubes —
— tnIa

ti Ele, Frrais M 29. EN.
Ñemt, Terurrie

tiSa.F,táoco,ae29, EdO.
Mejs&o. Tened).

ti Sa., F.ce. M29. EdO.
flqa.t,Tene,Ils

forMal cervIces sed comp.ny
servIce.

FinandalservIce. sol caewan,
teorices

Finsd.l se,vIcn rl cseçeny
setyfre.

flosodal cervke. snd cemp.ny
seivise.

F’mendal cervices .nd compry
‘renco.

Finendal ‘troles rl cemp.,y
Sn—

Fleradi cenete. — ceIIWa.W

Fmrdd cenas SM ceaçwy

Ffrredj senas cerTça.ry

AJE Novia,. Cabo Una01

AJE Novar. Seos.

A-LE. N.6ns I65

A-lE N.her.mnç4.m

AlE Naln — ró,m

0a. Mrmee SL

Mdakatl. EctoderMo., SA

Nebie, S.L °‘

MlnW,5. del Go,d.Imeane,
Cmicnisnnis OMeois. SA’”

A0106a del Sol, Concealorsed.
E.pM.rlo, SA.”’

33.10%

33.10%

35.00%

21.00%

25.00%

39.00%

29100%

26%

15.11%

33.60%

40.00%

30.00%

20.00%

1121) ( 1121)

0,02% 33.10%

0.00% 33.60%

0,05% 35,00%

0,05% 21.10%

0.00% 20,00%

0.00% 21.00%

010% 20.50%

0.00% 25.50%

010% 2050%

2.50% 11.44%

0.00% 33JO%

0.00% 40.00%

0.00% 30.00%

010% 20 00%

lo)

121

25

33 fO

93230

Ir

‘375

13002

93445

433200

955

34’

390 242

695 250

10)

121

lo

0 53)

33)

127

4)2

45.

40 II)

650

255

14543

14554

I6

33 792

02)92

93 104

13 200

0257!

431 UI

335

63

395 559

061 396

Cf Heamera. dflqse. oh — al.
Ca4 50,5.

Pss6ceson,, apht e’). .nlUD ol.Riro, 99.0ev!.
bleohion

ti Cempo.ilar bhmbrrg. °‘ .
New I,oh’oIoes11*1600

Cf Lo. Peflond!o. fll 14, MiOsos I0wsyo

Pl.n Menad OÓme,lor.no, Ma,

597)

O 95))

(9055)

04l

7

351

640

20211

O 57)

650)

(1005)

(25 004)

‘7

27)

(7205)

O 9620)

1
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Appendix III 
Associates at 31 December 2013 

Thousands of euros 

Company Name Registered domicile Activity 

% Share owned by the Group Financial Statements at year end 

% Share 
total Toted esneb 

at end 
&luny 

Conant 
Ilablittles 

Portia from 
operations 

Profit for  
the year 

Direct 	Indirect 

BLC, Eurondre. SA n.  

Cemented° Parmie de Mertes, BA,* 

CelziOndeSuditeldrmstroctiem,B,L. 

Cedes SA.*  

Dessitollo Urbenirticos Cans de 
Metianoche, SJ_ 

EBN Banco de Nepodas, SA 

Grupo Hades Playa, SA * 

Maniere Catering. S.L 

Maas Gestitm Integre! de Apulia de 
Andalucia, S.A. Ianteriermente 
Ai:Raped Andalucia, SA) ". 

Inger/Belo de Sudan y Esplotaddrt de 
Rectums SA. .n  

a Wagnerian Avenzwiets. SA 

Idolatries y Gamin:gas Industrials' de 
Jaen, SA*  

La Reserve de Onion Golf, S.-'s  

Itednets Puerto de Malaga, Sod-wield 
Promotora dal Plan Especial del 
Puerto de Malaga, SA* 

Avda. Juan Lopez Persiver, ant. 
Malaga 

Tonecionpmeno SIN, Jaen 

,umenm.„5.,,m"m 

C./ M aria Curia, rd 7, Edifizic Beta, 
Madrid 

Plaza Jean porta Paz, n° 2, Jaen 

Peers de Rear/etas, re 29, Madrid 

Canada Fere Behind, etrt, A/merle 

C! Manual Esp.% Lobo, id 
Enteeplanta, Malaga 

CiBOWE, Oceso, rd 1, 
Sevilla 

Avda. Paseo del Cow, ern, lioeNa 

Cr Severs Octets re 43, Malaga 

Plaza de la Constitucian, 10, 5. 
Pante. Jean 

Cd Prindpai rd 45, dards 2,1111aga 

El:1%de insOluto de Est:idles 
Parlament:is, MueCe de Canova, 
tin Mao. 

Berincios de leentreibn 
promotion 

Sentries =leaves 

Dessnollo Inmobliado 

indistrie AilmsEmniEnn 

Desarrollo Inmobierla 

Bence 

Hades 

Berwic,* de Coloring 

Cldo integral del Ague 

Industrie Mines 

Nurses tecnologles 

Deserrollo suelo Industrie/ 

Deserrollo tninablerla 

Services ailed/dos 

20,00% 

20,00% 

0n0% 

9,99% 

0,00% 

21,09% 

15,55% 

0,00% 

0,00% 

30.00% 

40,00% 

0,00% 

0,00% 

29,00% 

0,00% 

0.00% 

34,01% 

0,06% 

24,72% 

000% 

0,00% 

31,92% 

35,00% 

9,00% 

0,00% 

3005% 

35,00% 

0.00% 

20,00% 

20,00% 

24,96% 

1005% 

24,72% 

21,09% 

15,55% 

31,82% 

35,50% 

39,00% 

40,00% 

30,00% 

35,00% 

29,99% 

1 537 

2244 

13 574 

1 683 174 

3 594 

1 105 090 

414 813 

2 324 

305 322 

25 644 

4 229 

145 

1 611 

352 

1 122 

103 

1373 

619 141 

3 591 

59 522 

150 258 

1 355 

109 199 

11 207 

4 229 

54 

4 463) 

361 

TIC 

2 141 

12 902 

1 044 033 

3 

I 109 578 

234 555 

829 

196 124 

14 637 

94 

6 074 

	

I 	15) 

20 

	

i 	12) 

37 904 

10 

4 4 483) 

4 9 444) 

	

4 	414) 

11 172 

1 310 

( 1254) 

6) 

	

1 	593) 

	

( 	14) 

I 	2) 

202) 

12 611 

7 

430 

( 7 261) 

4 	323) 

11E39 

1167 

( 	404) 

61 

( 	651) 

I 	14) 

2 
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Appendix III
Assocbtes at 31 December 2013

CemeMedo Porque de Modo., SA

tendón de Soda e ínhanhudma, S.L
Pl

Peñen, sAm

Denotada Ulb.,bl)rn, teno de
Medaoche, SL

SEN Bono. de Negocio., SA

O..çeNndob.PbySA

Mesera tilda’,9. SL

‘mousaMs of euros

Miosis, OraSte, inlegnI de Agne de
&&SIa. SA (eNedoemeol.
A°.grat Mn50. SA) °

lageedede de 0 y Sx*bdán
Re so., 5A

ingerdeil.. inlerudin Atoada, SA

cañasen y Oranora tn’*aWdn de
Jaén, SAY’

La Resten de S.fra Pci!, S.L O

Medina. Puedo de Málaga, Sociedad
Pomdma del Pino Sapedál del
Panela de Málaga, A”

CiNIn, Ejido Dono, te i.
5s Dde keiayál — Ag

Ande. Ponto del Cs., a fiad,. ildEila banet.

ttSevenfleh,n.M43,Málaga Maevnfrcnoh0ln

fin dele taMábodón. br Drasmola penIt rásáliPiada. Jallo

tiP.ladpd it’ 45. plaida 2.Málega DesaMo frenobi.d,

Edad’ 1.91db de [nados
Partoaeloa, MaeSe de GAnsa,, Seocidos ocieMos,
eso, Málaga

alt. Eseanova, SA Anda. .bat López Pesaba,, a/e, Brinda, de Irpenlón y
Málaga 20,00% 0,00% 29,90% le)7 1122 755 1 13)

ti Tanedeojrneno S/N. Jaén Seivid, ocietanea

ti — te 33 Pino 3°c, MadId Desanda hoabiodo

t/ Mañ. Olaje, tel. Edacia Bela, dsea

flan Jada paría Paz, e’ 2, Jada, Desmrdl, Irendiada

Paso de Reecielga, a 29, Ma&Id isero

taitas, Psa 5l, a/it. Parsi. Mearla,

ti Mano EspoSa Lobo —
Senno de t.lodnoEntapin, Málaga

20,00%

0,00%

a,aa%

0,00%

2109%

I3%

0.00%

2141

12902

0 044 033

0.00% 20,00%

24.01% 24,05%

0.003% 10,05%

24.71% 24,71%

0,00% 25,09%

OX% 15,05%

3a,n% 30,02%

5 2)

(252)

12011

2244

13 574

0003 074

3594

1150055

414 113

2 224

lo,

573

419 141

3 391

55 572

700 29

1 III

25

1 12)

37 504

lo

(4453)

(5d44)

1 404)

1101 375

214 55!

529

0.00% 35,00% 3500%

411

(7291)

(323)

300322 ¶09151 104124 11171 9030

29,00%

40,00%

0,00%

0,00%

20,00%

0.00% 30,00%

0,00% 40,00%

30,50% 30.00%

35,09% 35,00%

0.00% 29,90%

25944

4229

140

1011

302

II 207

4 229

54

4403)

390

04037 1300

11254)

54 ( 5)

0 074 1 593)

7 14)

097

(¶404)

0)

Sal)

14)

2



Appendix III 
Associates at 31 December 2013 

Thousands of euma 

Company Name Registered domicile Activity 

% Share owned by the Group Financial Statements et year end 

I Share 
Taal 

Tatar assets 
M end "ult." 

Current 
liablIffles 

Pniftl hum 
opertrtkins 

Profit tar 
the year 

Direct 	indirect 

M-Capital, S.A. '1  

Obenryre, S.A. m  

Diomede, S.L. cu  

Parma Clentirea.Tacnoligico de  
Almeria, SA 

Serviclus Funtradus Indaicos, SA. m  

Sicledad Municipal de Apareamientos y 
Untidier, SA 

llulzaciin de Aavos. SocIedad Gators 
de Fandas de llitillzacilm, SA 

Uncut, S.L Ig 

ilnema Promoteres Minerbiarios, SA, 

Unliorp Viola, Compallie do Sapiens y 
Reesegtoos, SA 

Plaza de Tura Neje, n' 2. Melage 

W Zurbano, n* 76, Madrid 

Flare dela Cortalimitin, 12, 1.13, 
Join 

Avenida de la trertrearitti, rit.  15, 
Almeria 

CR Npar, n 125, Edit Muebles 
Magep5 32.1.8 Alqulart 
Ahnorla 

Plaza La /demobs, M. Wimp 

Cl Drente, re 69, Madrid 

Cl Ibiza, n•35, 5.  C, Madrid 

Cl Shadiart, n't 1, Planta 1, Wimp 

Cl i..1 Belem, 4, 31  phinta, Mitsui 

Servidos de Inversian y 
promadrin 

Desarrau inmobillarto 

Nueva tetnalogiaa 

betturaci (*marled., 

Seri:Ides Medved 

Aparcernionla 

Sicieded Caton. de Fonda de 
Triarechin 

Desarralla Inmablisria 

Deterralki inmabilaria 

Segura, 

22,01% 

0,00% 

4000% 

0,00% 

2000% 

24,50% 

0,00% 

0,05% 

0,00% 

42,40% 

0,00% 

21,25% 

000% 

30,00% 

0,00% 

0,00% 

38,07% 

25,00% 

40,00% 

7,60% 

22,01% 

21,25% 

4000% 

3000% 

20,00% 

24,50% 

35,5m 

2500% 

40,00% 

50,00% 

11 571 

38 964 

255 

34 402 

599 

70 807 

Is 180 

5 458 

94 

2 422 137 

2 443 

E5880 

265 

le 440 

373 

33 188 

9 1159 

( 	3 752) 

111 

171 930 

5 126 

22 704 

3E1022 

228 

37 011 

5 226 

19 260 

2 250 207 

( 	301) 

1 004 

( 1241) 

1 501 

5 484 

( 	48) 

( 	17) 

42 056 

( 	359) 

337 

1 2 607) 

1 230 

3 004 

( 	351) 

( 	17) 

39 752 

(1) Company in liquidation. Na updated financial data. 
(2) The result bl Itte company deleirertracagrelion In the consolklated investment 
(3) Forecast the company to data December 3E, 2013. 
(4) Financials at November 30, 2013. 
(5) Finfinclide at September 30.2013. 
(6) Financials at August 31, 2013. 
(7) Frtionclals al May 31,2013. 
(8) Company without slsnincant activity during the yam 2013. 
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Appendix III
Associates at 31 December 2013

CossttIM, 12V 0,

Pia Cien .Tld8 de
beenlá. SA ‘

Aee4d. del. frt.&w.dán, re 15.
flee.I. —— 000% 30,00% 300% 54401 06446 35622 5 1241) (2607)

CR NlJ.n, rt 120, Edf. Asedes
Msg,p1 3’l.0 44e..
Akne,l.

Sonido. coieosvo. 20.00% 0,50% 20.00% 500 3fl 220

Sodedad MS*’ed de Aperedenteo y
ServIdo., SA nno 1,s Mcnsb., de. MM.. Apn.ndenloo 24,50% 0.00% 24.50% 70507 33105 37011 1001 1 230

T%Jndán de AcOdo.. Sodedad Gea,.
de Fonda, de T1bndón, SA Q Don.. n• 10, Msded Sod.dad Gestor, de Fonda, de

11b*z.ddn 0.00% 30.57% 35,57% 15 lIS 9 050 5225 5414 3804

Unos, S.L W Ido., n°35, 5 O, M,&Id Desroelo Inmoblodo 0,00% 25,00% 25.00% 5451 5 3702) 10200 5 40) 5 351)

Unes, P,omotoee. bvirvobia,in,, SA O’ Oteofen. n• o, Florda 1, M44a5a OneroSo hvnobl.do 0,00% 40,00% 4000% 04 III — 1 17) 5 17)

Udonrp Vide, Comps00’ de Segeo.y
Rene9eoo.SA Cf L. 0b., 4.3’ pboda, Mrd.9. Seoroa 42,40% 7,60% 50,00% 2422137 hl 030 2 250 207 42556 30752

II) Compony o looId500n. No opodeted tnsr.dd del..
25 TIte mdl tille compeny detened reongribon In o. oonokdelsd hwnbtent
(3) Feeceolte crvnpiey lo de. Derembe 31.2003,
(4) Fidondolo al Odaventee 30,2013.
(5) Ffrtondeh al Seplember 30,2013.
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